








e AN 


A Journal of Finance, Commerce and Economics 











PUBLISHED WEEKLY BY 


Che New York Cimes Company 


Copyright, 1932, by The New York Times Company. 


REPRODUCTION OF THE CONTENTS, IN WHOLE OR IN PART, 


Is FORBIDDEN 








Vol. 39, No. 1014 


New York, Friday, June 24, 1932 


Twenty Cents 








——— aa 
GUARANTEED 
CERTIFICATES 


Approx, 
Yield 


Title Guarantee & Trust 9% 
N. Y. Title & Mortgage 12% 
Lawyers Title & Mortgage 12% 
Lawyers Mortgage oo 12% 
Prudence Co. 20% 
The above certificates were origi- 
nally sold at par. Legal for Trust 
Funds in New York State. 


Forced selling in these times has 
created investment opportunities. 
Send or call for list of offerings 


Gaines Droce 
—==600.1N 


12 E. 41 St., N.Y. CAledonia 5-1740 


Members New York Real Estate Securities Exeh. 





THE BUSINESS 
OUTLOOK 








Lowering of the New York Reserve Bank’s discount 
rate to 2% per cent will be counted the financial event 
of the week. The commodity price level shows a 
sharp rise of 1.7 points, The Annalist Index standing 
at 89.0. Unfavorable reports come from building and 
freight loadings (sharp declines); and from steel. 
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Send your order at once. 


The Business Bourse 
80 W. 40th St., New York 














UITE the most inter- 

esting feature of the 
Q week, from the busi- 
ness point of view, is 
franz a sharp rise in the 
TAT, commodity price level, 
{= The Annalist Index 

S advancing on Tuesday 
gs J by 1.7 points to 89.0 
from last week’s post-war low of 
87.3. Whether this means the be- 
ginning of a general rise in the com- 
modity price level, or whether it is 
only an isolated fluctuation of more 
than usual size, Jater events will 
have to determine. The rise in the 
composite figure was due chiefly to 
advances in live stock, beef, sugar, 
gasoline and cotton; but there were 
gains in most of the commodities, 
with the exception of wheat and 
flour (which declined), while the 
textiles continued weak. A part of 
the rise appears to be seasonal; in 
the case of gasoline the advance is 
in the main in anticipation of the 
new tax. It is perhaps indicative of 
a temporary quality in the general 
advance that the metals showed ne 
gain, copper, in spite of the new 
tariff, hanging unchanged at 5% 
cents delivered Connecticut, while 
the special quotation of 5.50 cents 
for export also continued. The ag- 
ricultural advances may, however, 
be straws which point the direction 
of a coming wind. 

The week’s records in general are 
not favorable. Business appears to 
be in a rather doggedly waiting at- 
titude, filled with the sense of uncer- 
tainty as to most of the factors it 
must take into calculation in at- 
tempting any expansion. To some 
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extent the position in Congress is 
still a source of disquiet. As this is 
written (Thursday), final action at 
Washington has not been taken on 
the half billion dollar public works 
fund; and the proposed great en- 
largement of the Reconstruction 
Finance Corporation’s borrowing 
power was also lacking final action. 
It has seemed probable for the past 
week that both these proposals would 
be enacted into’ law, but the absence 
of final action on them has been, 
nevertheless, in some degree an ele- 
ment of uncertainty. 

The prevalent attitude is perhaps 
well indicated by the action of the 
security markets, which for the past 
week or more have been in a state of 
vacillation, inclining to lower levels. 
It is interesting to note that bond 
prices, which rose somewhat vigor- 
ously at the end of May, have since 
June 6 shown a tendency to decline 
slightly. The New York Times Av- 
erages of 40 Bonds, arranged in 
three groups, show the following 
movements from June 6 to June 22: 
Rails, 53.62 to 53.71; Industrials, 
62.47 to 59.35; Utilities, 63.40 to 
62.65. For the whole 40 bonds the 
average moved from 58.28 to 57.36. 
There has been some opinion in the 
New York financial district to the 
effect that the recently organized 
“bond pool” exercised some influence 
in the recent advance and in the 
approximate stability of the prices 
for rails and utilities bonds. In view 
of the actual movements of business, 
however, it would seem unlikely that 
the pool could exercise more than 
a moderate stabilizing influence 
within (Continued on Next Page) 
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a comparatively narrow range of issues. 

This would be particularly important 
in the case of railroad bonds, for the 
record of freight loadings is continu- 
ously and _ increasingly unfavorable. 
Looking back at the latest two weeks 
reported, we find that the drop in the 
number of cars loaded in the week which 
included the Decoration Day holiday, 
was 73,575 cars; while the increase in 
the week following was 54,373 cars, or 
19,000 cars less than the preceding drop. 
This results in continuing the rather 
steep downward trend of the loadings 
curve from the week ended March 19. 
Even last year, the trend over this pe- 
riod was horizontal, and in reasonably 
prosperous years, the trend has an up- 
ward slant toward the Autumn peak. 
This progressive shrinkage of freight 
loadings for the past three months sets 
a heavy task for the financial stabilizing 
of the railroad bond market. 

Perhaps the condition of approximate 
paralysis of business initiative is best 
indicated by the week’s returns for build- 
ing construction in the first half of 
June, and by the marked decline in steel 
activity. In building, the F. W. Dodge 
Corporation reports for the first thirteen 
business days of the month an average 
daily value of $4,447,162, which is a drop 
of 24 per cent from the daily rate of 
$5,848,848 for the whole month of May. 
Since the advances in building contract 
figures have been due almost exclusively 
to public works, it is a safe inference 
that this new low figure represents a de- 
cline in public works contracts, without 
any substantial offsetting expansion in 
the residential building which should be 
the first to show an improvement in busi- 
ness conditions. The drop of 24 per 
cent from the May average may be con- 
trasted with a normal increase for June 
of 5.5 per cent. 

The decline in the activity of the steel 
industry to an ingot production not ex- 
ceeding 16 per cent of capacity, is an em- 
phatic sign of the hesitation of all manu- 
facturing consumers of steel. The ab- 
stention of the railroads from steel pur- 
chases needs no explanation. The failure 
of manufacturing consumers to order, 
clearly represents their belief in the lack 
of an outlet for the production of their 


various lines: This is notably the case 
with the makers of machine tools, for 
the automobile industry, which is per- 
haps the largest mass consumer of ma- 
chine tools, finds itself (with the_excep- 
tion of Ford) with a shrinking market, 
lessened output, and in consequence, a 
large superfluity of machine tools, which 
financial circumstances will probably 
compel it to use or adapt, instead of re- 
placing them with new and improved 
tools. 

Prospects in the automobile industry, 
outside of the outlook for the Ford com- 
pany, are not encouraging for the next 
few months at least. Chevrolet produc- 
tion has decreased, and with perhaps one 
exception, the low-priced field (always 
excepting Ford) shows a shrinkage; the 
high-priced field is increasingly re- 
stricted, and a number of manufacturers 
are extremely cautious in turning out new 
units. 

Electric power production by the util- 
ities, adjusted for seasonal ‘variation, 
showed a slight advance last week over 
the week before, the adjusted index for 
last week rising by 0.3 point to 68.8. 
For the country as a whole, the decrease 
last week, by comparison with the corre- 
sponding week last year, was 10.5 per 
cent, as against a similar comparative 
decline of 11.5 per cent week before last. 
Later figures will be required to show 
im just what section of the power mar- 
ket this increased consumption occurred; 
quite probably, the electric refrigerators 
are responsible for much of it. 

Reduction of the New York Reserve 
Bank’s rediscount rate to 2% per cent 
(announced after the beginning of this 
article was in type), will seem to some 
ebservers a more important business 
event than the rise in the commodity 
price index. As readers of this article 
are well aware, however, the writer is 
not one of those who think that cheap 
money is at all a determining element 
in the revival of depressed business. 
What psychological effect it may have 
under the present conditions, remains to 
be seen; it may stimulate a brief upward 
movement in the securities market. But 
it needs to be reiterated, as this writer 
sees it, that the thing which revives busi- 
ness is the prospect of profits, and not 
the rate which has to be paid for bor- 
rowed money. It can hardly be contested 
that a business venture whose probable 
profit depends on a difference of one- 
half of 1 per cent in the cost of bor- 
rowed funds is too unpromising to war- 
rant the berrowing of any money. It is 
quite improbable that this rediscount rate 
will have any permanent effects, but it 
is perhaps good politics from the point 
of view of Washington. Not improbably, 
it is due more to the needs of the Treas- 
ury than to serious hopes of stimulating 
a business revival. BENJAMIN BAKER. 








FINANCIAL MARKETS 


has been disappointing. Not only 

has there been no continuation of 

the advance, as many observers had 
hoped, but prices have relapsed to ap- 
proximately the year’s low levels. A num- 
ber of important individual issues have 
established new low records. The gen- 
erally discouraging character of the mar- 
ket, the political and economic uncer- 
tainties of the outlook, and the warm 
weather have combined to reduce trad- 
ing activity to the lowest point since 1924. 
The sharpest decline of the week oc- 
curred last Friday, seemingly reflecting 
Wall Street’s disappointment with the 
results of the Republican convention. A 
feeble attempt at a rally Monday came 


WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 


fee stock market’s action this week 
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High. Low Last. 


June 17 33.2 33.3 
June 18... 33.1 33.6 
June 20 33.3 33.5 
June 21 32.6 32.6 
June 22 31.7 32.4 
June 23 32.0 32.4 





For list of stocks and their weights, see 
THE ANNALIST of Feb. 6, 1931, page 306 
to nothing and prices began to decline 
again, sharp breaks in a few individual 
issues serving to accentuate the general 
downward drift. On Thursday the mar- 
ket was dull and irregular with some 
scattering tendency to rally. 

The chief losses of the week have been 
in issues in which unfavorable dividend 
action has been taken or in which divi- 
dend meetings are scheduled for an early 
date. Sears-Roebuck dropped 3 points 
last Friday and leading issues in the 
public utility, railroad and chemical 
groups have apparently been discounting 
some reduction of payments. Steel stocks 
have been under pressure. On the other 
hand, it has been noticeable that such 
issues as Nash, Chrysler, Drug, New 
York Central and the ‘Standard Oil 
group have held up better than the re- 
mainder of the market. 

The bond market has moved in an 


' irregular manner, high grade railroad 


and public utility bonds advancing 
moderately during the early part of the 
week but later reacting. Clearly the idea 
of the bankers’ pool has begun to lose 
its novelty and the market is preparing 
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to test how much improvement in the 
demand for bonds has really occurred. 

Market news of the week has been 
colorless and little calculated to excite 
speculative interest. Business continues 
sunk in the profound dullness of a Sum- 
mer Sunday in the middle 1870’s. The 
hoped-for adjournment of Congress is 
still delayed. No miracle has occurred 
at Chicago, although there is presumably 
still the chance of one during the next 
fortnight. 

The chief possibilities of market im- 
provement in the near future evidently 
turn upon political rather than economic 
factors. The nomination of a conserva- 
tive ticket by the Democrats, or some 
definite agreement at Lausanne, might in 
conjunction with the low level of security 
prices result in a substantial market 
rally. But such a rally could continue 
and broaden into a real cyclical upswing 
only if improvement in general business 
developed. After the numerous false 
starts on political developments that have 
occurred during the past year investors 
have become highly suspicious of fore- 
casts of a fundamental change based 
upon political action and realize that 
only fundamental economic forces can 
bring about a real and lasting better- 
ment of security prices. 

The news that the Senate investiga- 
tion of the stock market wouid be con- 
tinued until next March has oecasioned 
less dissatisfaction in many sections of 
Wall Street than might have been imag- 
ined from the reaction when the commit- 
tee’s work was first undertaken. An in- 
vestigation confined to short selling and 
bear raiding, as at first contemplated, 
was obviously designed to produce no 
beneficial result. But the inclusion of the 
whole range of speculative operations in 
the committee’s study suggests that real 
advantage may result not only to the 
general public but to Wall Street and the 
Stock Exchange itself. 

The operations of specialists, the dis- 
semination of misleading bullish propa- 
ganda through newspapers and other 
channels, and the dealings of corporation 
officials in their own stocks can well 
stand further looking into. There can be 
little question that the real abuses will 
be found in the bullish manipulation of 
1928-30 rather than in the unimportant 
bear operations of the past two years. 

Such intense stock market activity as 
that of 1928-29 is unhealthy and harm- 
ful to business, to the public, and to Wall 
Street. A return to the market condi- 
tions that prevailed prior to 1925 or 1926 
would be an excellent thing. This would 
not mean, of course, that there would be 
no speculative activity, but it would mean 
that it would be confined within reason- 
able limits and would not draw in the 
entire population of the country. 

The chief difference between the stock 
market of 1928-29 and that of 1920-25 
and earlier years was in the number of 
stocks that were active and fluctuated 
widely. There have always been specu- 
lative favorites, but up to 1928 activity 
was largely confined to a few leading 
issues. Before the World War there 
were the “big six,” consisting of Amal- 
gamated Copper, Smelters, Steel, Union 
Pacific, Reading and St. Paul. From 
1920 to 1923 there were the “three muske- 
teers,” Steel, Baldwin and Studebaker, 
and later this group was enlarged by the 
addition of American Can to enable 
newspaper financial reviewers to refer 
to the “four horsemen.” But with the 
beginning of the great public market of 
1928-29 every stock became a market 
leader. A. McB. 
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TIN times of depression 
and periods of pros- 
perity alike, certain 
major items of sav- 

ings continue to in- 

crease in the United 

States. Savings banks 

of various kinds, 

<a. building and loan as- 
sociations and insurance companies act 
as investment reservoirs into which flow 
ceaselessly, but with varying velocities, 
individual savings of modest amounts to 
be used in large aggregates for financing 
the productive needs of the country. 

These institutions are characterized by a 

common function. They are the instru- 

ments through which the cash savings of 
the country are accumulated. 

There are many other important ave- 
nues for saving: hoarding, checking ac- 
counts, direct purchases of real or per- 
sonal property, additions to the semi- 
durable assets of homes, increases in 
equity of various kinds by amortization 
payments, and new capitalizations. These 
are all additional important ways in 
which reserve funds are set aside; but 
the savings account, the building and 
loan account and the insurance policy 
represent more directly the cash savings 
of the country and the universal forms 
in which cash savings are amassed. Espe- 
cially are they important as the forms of 
saving practiced by people of modest 
incomes. As such, they reflect the results 
of economic stress and strain on the 
thrift programs of wage and salary 
earners. 

Annual statistics for the volume of 
funds deposited in United States Postal 
Savings accounts and in the savings and 
thrift departments of national, State, 
private and mutual banks are easily se- 
cured. Discussion of the growth of such 
savings often overlooks the tremendously 
important part interest accretions play. 
In years of abnormal] business“ activity 
interest accretions can conceal] the fact 
that withdrawals have been in excess of 
savings deposits.! 

Similarly, building and loan associa; 
tions data are available in yearly fig- 
ures. Adjustment of the figures as given 
must be made to obtain the vested rights 
of the members in the assets. Experi- 
ence indicates that building and loan as- 
sociation member deposits are equivalent 
to approximately 90 per cent of the as- 
sets. After adjustment is made by this 
coefficient the result has again to be 
adjusted by subtracting the estimated 
amount of share loans held by members. 
Recently the ratio of share loans out- 
standing to total assets has been 3.07 
per cent.? 

Published discussions of the growth of 
insurance as a factor in national hus- 
bandry have used either admitted assets 
or annual premiums received (less ex- 
penses) as rough indicators. More accu- 
rate treatment requires the computation 
of the present cash value of all the equi- 
ties that policy holders have in their in- 
surance. A good way of arriving at this 
amount would be to adjust the cash sur- 
render value of insurance policies for 
dividends undistributed, special reserves, 
claims unpaid, premiums paid in advance 
and other similar items, and then to cor- 
rect the result by deduction of the loans 
made to the insured under the policies. 
Adjustments of the first kind amounted 
to 700 million dollars in 1929 and policy 
loans for a number of years have been 
in excess of 2 billion dollars. This is a 


'See: THe ANNALIsT, April 3, 1931. 

Communication from H. F. Cellarius, 
Secretary-Treasurer of aes States Build- 
ing and League, Jan. 29, 1932. 








The Growth of Cash Savings in the United States 


And the National Income 


By M. R. 


laborious process, and, to conserve effort, 
reserves, less policy loans, can be used as 
a fair approximation. 

With the adjustments ‘indicated, these 
items, which reflect the apparent cash 
savings of the country, appear in Table 
I. As has been indicated, there are other 
forms of cash savings. Since these other 
forms are hidden or indirect they are 


NEIFELD 


tions must be interpreted, with the part 
in mind that each variable plays in the 
equation. In years like 1913, 1916, 1917, 
1918 and 1923, for example, when na- 
tional income increased much more 
rapidly than accumulated savings, the 
ratio fell off somewhat. 

On the other hand, the drop in esti- 
mated annual income for 1921 and for 
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difficult of estimation. Sometimes spe- 
cial conditions may make some one of 
them temporarily assume enormous im- 
portance. Witness the estimate of an in- 
crease of 1 billion dollars in hoarded 
money during 1931. 

Accumulated cash savings or invest- 
ments have risen from 10.6 billion dol- 


1930 so overshadowed the more modest 
increases in accumulated reserves that 
the ratio jumped away up. In 1921 the 10 
billion dollar drop in income outweighed 
the 2 billion dollar increase in accumu- 
lated savings so that the ratio of accu- 
mulated savings to income moved from 
31.8 per cent to 40.3 per cent. The esti- 








(1) Savings Deposits and De 
Bankers Association, Savings Division. 


ae The National Income. 


(4) The Business Week, Feb. 17, 1932, p. 





TABLE I—ACCUMULATED AMOUNT OF CERTAIN MAJOR ITEMS OF SAVINGS 
IN THE UNITED STATES 


(Millions) 
All Typesof U.S. Equity of Net Total Per Cent 
Banks(1) Pos- gh are- Equity of Accu- of Income in 
As of tal Sav- nesters in Insuredin mulated Annual Accumulated 

Year. June 30 ings (2) -&L. Policies Savings Income(3) Savings 
1910... .$6,835 ea “on #2. 863 $10,562 $31,430 33.6 
1911.... 7,963 1 956 3,059 11,979 31,858 37.6 
1912.... 8,404 20 1,110 3,246 12,780 33,977 37.6 
1913.... 8,548 34 1,158 3,424 13,164 35,723 36.9 
1914.... 8,712 43 1,259 3,587 13,602 35,647 38.2 

ae 66 1,377 3,795 14,045 37,205 37.7 
1916.... 9,459 86 1,483 4,103 15,131 43,288 35.0 
1917... .10,876 132 1,641 4,430 17,079 51,331 33.3 
1918... .11,535 148 1,761 4,812 18,257 60,408 30.2 
1919... .13,040 167 1,973 5,247 20,428 65,949 31.0 
1920... .15,314 157 2,333 5,746 23,555 73,999 31.8 
1921... .16,501 152 2,682 6,177 25,512 ,o71 40.3 
1922... .17,579 3,101 6,685 27,502 65,925 41.7 
1923... .19,727 132 3,658 7,428 30,943 74,337 41.6 
1924... .21,189 133 4,421 8,205 +948 ,135 44.0 
1 . 23,134 132 5,110 9,158 37,534 81,931 45.8 
1926. . . .24,896 134 5,876 10,233 40,939 85,548 47.9 
1927... .26,001 147 6,659 11,392 44,199 88,205 350.1 
1928... .28,413 152 7,436 12,627 48,628 89,419 54.4 
1929... .28,218 8,066 13,730 50,167 89,584 (4) 56.0 
1930... .28,485 ” saores 14,000 50,850 71,000 (5) 71.6 
1931... .28,215 wee eas 52,446 (4) ‘ 


ositors—1931; compiled and published by American 


(2) Statistical Abstract of the U. S. 1930, p. 278. 
Published by National Bureau of Economic Research, | 


(5) National Industrial Conference Board press release Feb. 21, 1932. 
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lars in 1910 to 50.9 billions in 1930. At 
the same time national income moved 
from 31.4 billions in the earlier year to 
89.6 billions in 1929. The effect of the 
current. depression appears in the esti- 
mated drop of national income to 71 bil- 
lions in 1930. The severe drop in national 


‘income in 1921 was only about one-half 


as large. 

When accumulated cash savings are 
compared with annual income there is 
presented the interesting discovery that 
the ratio has grown from one-third to 
more than one-half. This ratio is a func- 
tion of several variables, and the varia- 





mated drop in 1930 of 18.6 billion dollars 
of national income against an increase 
of less than 1 billion in accumulated sav- 
ings jumped: the ratio to 71.6 per cent. 
For the reduced income of the later year 
the accumulated cash reserves of the na- 
tion almost equaled three-quarters of the 
year’s income. In the years immediately 
preceding, it had approximated a reserve 
of one-half of a year’s income, and still 
earlier it was equivalent to one-third of 
a year’s earnings. 

For some purposes the accumulated 
year-to-year total of savings is less sig- 
nificant than the actual savings made 








each year. Is the country drawing on its 
accumulated reserves or do these con- 
tinue to expand? How much has been 
saved out of this year’s income is a much 
more vital question than how much has 
been saved out of all the income of the 
last score of years. The answer, as far 
as it can be computed for the items of 
savings under discussion, is given in 
Table II. The ratios of income saved 
each year in cash is surprisingly small. 
The magnitude of any one ratio depends 
on two variables: the total income and 
the savings out of that income. For in- 
stance, on an annual income of 74.3 bil- 
lion dollars in 1923, more was saved 
absolutely and relatively in these insti- 
tutions than on an annual income of 88.2 
billion dollars in 1927. Sometimes income 
increases over the previous year, but the 
annual percentage of savings does not. 
Witness 1924, 1926, 1927 and 1929. In 
other years there have been severe drops 
in income, as in 1921 and 1930; but sav- 
ings, though reduced in amount and in 
proportion, have continued to increase 
the accumulation. At such times the 
available evidence would seem to indicate 
that the growth has been due to interest 
earnings on the accumulation rather 
than to the additions of new savings out 
of current earnings. 








| TABLE II~ANNUAL ADDITIONS TO 
CERTAIN MAJOR ITEMS OF 
SAVINGS IN THE UNITED 


STATES, CORPORATE 
SURPLUS EXCLUDED 
Annual 
er 
Per Capita 
ent Addi- 
pannel Annual jones tions to 
In Savings Income Cash 
Year(Millions) (Milliens) Saved Savings 
1910. . .$31,430 as 
1911... 31,858 $1,417 4.4 $15 
1912... 33.977 801 2.4 8 
1913... 35.723 384 1.1 4 
1914... 35,647 438 1.2 4 
1915... 37,205 443 1.2 4 
1916... 43,288 1,086 2.5 11 
1917... 51,331 1,948 3.8 19 
1918... 60,408 1,178 1.9 11 
1919... 65,949 2,171 3.3 21 
1920... 73, 3,127 4.2 29 
1921... 63,371 1,957 3.1 18 
1922... 65,9: 1,990 3.0 18 
1923... 74,337 3,441 4.6 31 
1924... 77,135 3,005 3.9 27 
1925... 18,931 3,586 4.4 31 
1926... 85,548 3,405 4.0 29 
1927... 88,205 3,260 3.7 28 
1928... 89,419 4,429 5.0 37 
| 1929... 89,584 1,539 ye 13 
| 1930... 71,000 683 1.0 4 

















In only two years has any of these 
institutions failed to show an increase; 
but the drop in savings banks deposits in 
1929 was less than the increase in the 
other institutions; and the growth of 
Postal Savings is probably greater than 
the 1931 decrease in savings deposits. 
During 1931 all the New England and 
Middle Atlantic States with the exception 
of Vermont continued to increase say- 
ings deposits in the face of the depres- 
sion. The Southern States, the East Cen- 
tral States and the West Central States 
lost from 8 per cent to 11 per cent of 
their savings deposits; while the Pacific 
States were divided between losses and 
gains to the net result of a slight loss. 
For the first time in more than a score 
of years, the final figures for 1931 may 
disclose a drop in the accumulated cash 
savings of the nation. If they do, it will 
because policy loans increased materially 
faster last year than insurance reserves. 

As a matter of fact the interest earn- 
ings of savings have probably concealed 
the magnitude of withdrawals. For in- 
stance, a 4 per cent interest rate applied 
against the accumulated savings of 1928 
and 1929 would lead to an expectation of 
savings in 1929 just short of 2 billion 
dollars, and in 1930 just over 2 billions. 
The actual results are about 75 per cent 
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of this quantity in the earlier year and 
about 25 per cent of it in the latter year. 

In the last twenty years the ratio of 
annual cash savings to annual earnings 
has never reached 5 per cent, and in 
some years it has dropped down to 1 per 
cent or lower. Granted the willingness to 

Save, and the income from which to save, 
the power to save depends, among other 
things, on the purchasing value of the 
dollar. The increase in real wages since 
1920 is reflected in the ratio of savings 

for a period of ten years, when it hovered 
_around 4 per cent of income. The varia- 

tions in year-to-year savings are clearly 
shown in the figures for the annual per 
capita additions to savings. 

In the foregoing discussion corporate ad- 
ditions to surplus have not been included 
among the cash savings. There is some 
disagreement among competent authori- 
ties as to whether it is logical to include 
them.’ Ignoring the controversy and re- 
serving judgment on the validity of the 
inclusion, corporate surplus may be added 


"See Recent Economic Changes in_ the 
United States, National Bureau of Eco- 
nomic Research, 1929, p. 758. 


to the other cash savings to see how the 
ratio of annual savings is affected. 
The effect of the addition of corporate 
surplus, for the years for which esti- 
mates are available, is to raise the ratio 
of saving increments to between 6 and 8 
per cent of annual income. In these years 


earners. Institutions for saving, such as 
the savings bank, the insurante com- 
panies and building and loan associa- 
tions, form the first line defense against 
money needs for everybody, but especially 
so for the average families of the coun- 
try. 














TABLE III—ANNUAL ADDITIONS TO CERTAIN MAJOR ITEMS OF SAVINGS IN 
THE UNITED STATES, CORPORATE SURPLUS INCLUDED 
(Millions) 
Additions to Total Per Cent of 
Annual Surplus of Annual Annual Annua! Income 
Year. Savings Corporations Savings Income Sav 
$1,747 $3,746 $65,925 5.7 
2,528 5,977 74,337 8.0 
i 575 4,578 77,135 5.9 
. 6,546 81,931 8.0 
5,751 85,548 6.7 
1,115 4,367 88,205 5.0 
2,479 6,904 89,419 7.7 

















additions to surplus of corporations vary 
from one-fourth to one-half of the total 
annual increments in cash savings. 
Returning again to the figures of cash 
savings without the corporate surplus 
amounts, it must be remembered they 
reflect probably more than anything else 
the thriftiness of the wage and salary 


Entrepreneurs invest their net earn- 
ings in their own business; wealthy peo- 
ple buy securities and property; families 
from all levels increase or replace the 
more durable consumer goods of the 
household; but, when it comes to cash 
savings in the form most readily drawn 
upon, the rank and file, besides amorti- 


zations of indebtedness through instal- 
ment payments on merchandise or on 
real estate, use the institutions we have 
been considering. 

In view of the figures here presented 
there is raised the question about the 
generalization of the old rule which 
would require that 10 per cent of the 
annual income be saved. Probably, if the 
hidden as well as the apparent items of 
saving were combined, the rule would 
stand, but certainly as far as the cash 
savings go, the rule is not borne out by 
practice. This fact acquires especial sig- 
nificance when we depart from aggre- 
gates or averages. There are millions of 
families which each year add to their 
cash reserves in excess of 10 per cent off 
their income. There are always millions 
of families on the border line of finan- 
cial solvency, who have difficulty in mak- 
ing the household budget balance. There 
are others in which the business of the 
family shows an annual deficit. The cash 
Savings in the institutions discussed are 
the accumulations of the first group of 
families. 


Factory Employment, Wages, at New Low Records— 
World Unemployment 


IHE ANNALIST Index 
of Factory Employ- 
ment stands at 62.6 
(preliminary) for May, 
as against 64.9 for 
April. The number of 
factory workers em- 
ployed in May, accord- 

B ing to this index, 
which allows for seasonal fluctuations, 
was only 91 per cent of the number em- 
ployed in January this year, 79 per cent 
of the number employed in May, 1931, 68 
per cent of the number employed in Mey 
1930, and 60 per cent of the number em- 
ployed in September, 1929. 

The Annalist Index of Factory Pay- 
rolls is also at a new low level at 45.0 
(preliminary), as against 47.2 for April 
and 70.1 for May, 1931. 





TABLE 1. THE ANNALIST INDICES OF 
FACTORY EMPLOYMENT AND 
PAYROLLS 
(1919-1928 = 100) 

1 ‘i a2 BT 8 
Employment ............-. 62.6 64.9 78.7 
BIE, waa csccccecsoseds 45.0 47.2 70.1 


TABLE Il. THE ANNALIST INDEX OF 
FACTORY EMPLOYMENT BY GROUPS 
(1923-1925 = 100) 


Lumber and products..... 
Leather and products..... 


SSeSkEsRseeRs es 
WAWDRBRABRODOBRE! 
sasesaeaeaszes ee 
HOH OCR RIORN OD” 


Rubber 

*Subject to revision. 

Only three major groups of industries 
show increased employment in May, after 
allowance for normal seasonal move- 
ments. The transportation equipment 
group shows a rise of one-tenth of a point 
because of increased activity on the part 
of Ford and one or two other motor-car 
manufacturers. A further increase is pos- 
sible in June, judging by figures already 
reported for Detroit. 

The chemical group index has risen to 
79.1 (preliminary) for May from 78.5 
for April and a low point of 76.9 for 
March. The index for food products is 
also higher for the second month in suc- 
cession. 

The larger basic industries, including 
textiles, iron’ and steel, lumber, leather, 
cement, clay and glass, nonferrous 


metals, and machinery, all recorded sub- 
stantial further decreases in the number 
of workers employed. The rubber-manu- 
facturing industry also employed fewer 
people despite the recent rise in motor- 
car output. 

Unemployment among all classes of 
workers in the United States now ranges 
from nine to eleven million, according to 


but from then on the number increased 
rapidly. In recent weeks there has been 
a decline, but this has been seasonal, 
wholly or partly. 

Unemployment in Italy is also subject 
to wide seasonal swings, but this year the 
decline from the February peak has been 
less than in any of the three preceding 
Since 1929 unemployment has in- 
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estimates reported from Washington this 
week. The American Federation of Labor 
places the total at 10,634,000 as of last 
March, and the number has, of course, 
increased considerably since that time. 

There were 5,583,000 registered unem- 
ployed in Germany on May 31, according 
to official figures, a decrease of about 
half the usual seasonal decline from the 
total of 6,128,000 reported on Feb. 29. 
Unemployment in Germany is subject to 
wide seasonal swings, with the low point 
in May, so that unless conditions improve 
unemployment will be on the increase 
from now until next February. 

In France unemployment was practi- 
cally non-existent until] the end of 1930, 


creased at a slightly higher rate in Italy 
than in either Germany or England. 

In the United Kingdom unemployment 
increased rapidly from the Summer of 
1929 to the end of 1930, but since then 
the rise has been gradual. Since the be- 
ginning of this year there has been little 
change in the unemployment situation, 
aside from probable seasonal movements, 
the number of unemployed registered at 
the exchanges being reported as 2,741,- 
000 on May 23, as compared with 2,712,- 
000 at the end of April, 2,627,000 at the 
end of March, 2,764,000 at the end of 
February and 2,794,000 at the end of 
January. 

The figures given in Table III, taken 


from the monthiy bulletin of the League 
of Nations, are compiled on somewhat 
different bases for different countries 
and the total is therefore only roughly 
approximate. Omitted from the list are 
all South American countries and many 


TABLE Ill. NUMBER WHOLLY UNEM- 
PLOYED AT THE END OF 1931 
SEY Scctctccesscns< os para amewie 5,668,187 
UIUC TEUMOIGOED 2 cc ccccccsase 2,262,700 
SE ech eked bnbésdetecdeccee 982,321 
COI, nn oc cccccccccccccs 486,363 
EE Star One aes cin ook ea deads 470,736 
PR tackcdecswhaseshdeses 329,627 
EY Wins 4 tka Poacounnoues 312,487 
 iiah bine nas diva dacddok Se dawn 177,294 
IID 6 vivcevescdscicccescccdes 147,107 
CE na anagscaendesascds-e 129,380 
CE Tiwwacéedaceeehatnssaeadnses 118,732 
REE RKER RES ERs oe 110,149 
i a a i 91,204 
I oa a argh icon pray ani sak KG 49,393 
ee eee 45,140 
TSN Enlai 6nkp atheig wikia aie dieses 39,713 
EE Nid kde ebCCbadds.negdRads nineetvinn 35,045 
ERE eee ee ne 34,789 
CE wedi Wiwaddigwoneeeaasa acne 33,146 
DE aeiebacdenk céanaasended shad 32,956 
CRE ad widened Tatlenditeendden 30,918 
Ee annh Vaan tia en cacanGed newelae 21,935 
EEE a ees 17,223 
NE oS sarki phidaed aaacnan wai 14,502 
ET Reap ieee dndaclonatene 9,055 

esate dad cui hinds ax sake Kaas 11,650,102 


other nations in various parts of the 
world which happily do not have to reg- 
ister their unemployed. The probable 
total for these countries would have to 
be added to the known total of 12,000,000 
for the countries given in Table I and to 
the above estimate for the United States 
in any attempt to arrive at a world 
total. 


TABLE IV. REGISTERED WHOLLY UN- 
EMPLOYED IN SELECTED COUNTRIES 


(Thousands) 
Ger- United 
1929. many. Kingdom. France. Italy. Japan. 
March ..... 2,484 1,004 9 293 
Jume ....... 13 885 8 193 aed 
a 1,324 938 10 229 269 
Ey saachnne-h 2,851 1,072 11 409 315 
1930. 
March 3,041 1,284 14 385 352 
SD weccces 2,641 1,342 10 322 486362 
3,004 1,580 12 395 395 
a 4,384 1,854 23 642 367 
1931. 
March ..... 4,744 2,053 72 707 #8397 
0 3,954 2,037 51 574 391 
ae 4,355 2,217 56 748 426 
_ eee 668 2,263 177 982 471 
1932. 
ao aeange 6,042 2,354 279 1,051 
Seer 6,128 2,318 327 1,148 
March ..... 6,034 ; 351 1,053 
April ...... 5,737 ¥ Secte 
BO ocedces 583 968 


A better idea of the unemployment 
trend is available from Table IV, which 
gives figures for five leading countries. 
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Europe 


HE outstanding news 
items of the seven 
days were: The reve- 
lation to the British 
Commons of Mr. de 
Valera’s sufficiently 
striking proposals in 
the recent London con- 
versations; the report 

‘of German foreign trade in May, show- 
ing improvement of the balance over 
April but further decline of export as 
well as import; the decree reorganizing 
the system of unemployment relief and 
cutting by about 20 per cent the doles 
of the Reich; and the proceedings of the 
Lausanne conference, set forth at con- 
siderable length below. The reactions to 
the Lausanne conference in both France 
and Germany seem to be rather placid. 
Europe is very, very weary. 


THE BRITISH COMMON- 
WEALTH 


QO: May 23 the total of registered 














unemployed was 2,741,306 (89,125 

above the total of the last previous 
report), including 2,001,127 “wholly un- 
employed,” 630,664 “temporarily jobless,” 
and 109,505 “at normally casual employ- 
ment.” The grand total includes 2,190,- 
478 men and 430,828 women, the rest 
being boys and girls. 

In the seven days ended June 15 the 
gold holdings of the Bank of England 
were increased by £2,758,000. In the 
same period the gold reserve of the Bank 
of France was increased by 804,000,000 
francs. 

One exception to the general export 
decrease in May was in respect of cotton 
yarns, export of which improved to the 
tune of £1,000,000. 

On June 17 Mr. Thomas, Secretary of 
State for the Dominions, revealed some- 
thing of the recent conversations in Lon- 
don between Mr. de Valera and members 
of the British Government. It seems 
that Mr. de Valera proposed a Republic 
of United Ireland, associated “in some 
circumstances and for some _ reasons” 
with the British Commonwealth of Na- 
tions. He proposed that the British Gov- 
ernment at once assent to abolition of 
the oath of allegiance and annulment of 
the land annuities. He has since ad- 
dressed a note to the British Govern- 
ment expressing willingness “in prin- 
ciple” to arbitrate the question of the 
land annuities, but an arbitral tribunal 
for the purpose must include a decisive 
proportion of persons outside the British 
Commonwealth. Without such inclusion, 
“the dice would always be loaded against 
Ireland,” said he. 

Mr. Thomas told the Commons that 
under the conditions Great Britain would 
make no tariff agreement with the Free 
State at Ottawa. 

Mr. Lloyd George, quite in his old 
form, supported the government. Said he: 

We have had experience with Mr. de 
Valera as a negotiator. Quite frankly, 
I have never found any one like him; 
he is perfectly unique. I think the poor 
distracted world has a good right to be 
profoundly thankful that he is unique, 
because if you had anything like him in 
a council of nations when we are trying 
to accommodate our difficulties no busi- 
ness would ever be transacted. 

If Mr. de Valera said he did not like 
the particular form of the oath, that 
would have been a basis for negotiation 
and discussion. But that is not what 
he is after. His demand is that Ireland 
be an independent and sovereign State, 
asseciated with the British Empire but 
equally associated with any other empire. 
We cannot accept that. If the coast of 


Ireland had been under an independent 
State in the war, we might have been 






From an American Point of View 


By HENRY W. BUNN 


done for, and we are not going to take 
that risk in the future. I’m glad the 
government has put its foot down. 


FRANCE 


[ree May balance of the foreign trade 
of France was adverse by 1,011,- 
000,000 francs; the balance for the 

first five months of this year was ad- 

verse by 4,169,000,000 francs. Imports in 
the first five months totaled in value 
12,676,000,000 francs, below the figure 
for the corresponding period of 1931 by 


6,605,000,000 francs; exports in the first - 


five months totaled in value 8,507,000,000 
francs, below the figure for the corre- 
sponding period of 1931 by 5,195,000,000 
francs. 

The latest report shows a total of 
247,264 registered unemployed. But it is 
generally agreed that there are at least 
three unregistered unemployed to one 
registered. 


GERMANY 


E German balance of foreign trade 

(favorable by 87,000,000 marks) 

improved in May (about double 
that of April), but solely through decline 
of import, exports also declining, though 
not much. Imports totaled in value 
351,000,000 marks, the lowest month’s 
figuré of record. The decline was chiefly 
in respect of raw materials (notably 
from the United States). Exports totaled 
in value 438,000,000 marks (éxclusive of 
reparations in kind, valued at 9,000,000 
marks), a drop of 35,000,000 marks from 
the April figure. (For the first month 
in a very long time the Anglo-German 
trade balance was unfavorable to Ger- 
many.) The export total was the lowest 
for any month since 1904. In the peak 
month of October, 1929, the figure was 
1,247,000,000 marks. Of course, the value 
fall is largely due to the general price 
slump (about 36 per cent below the 
peak). 

Service on the foreign credits for May 
called for about 170,000,000 marks, in- 
cluding 68,000,000 marks on long-term 
loans, 35,000,000 marks on_ short-term 
credits, and 67,000,000 marks on medium- 
term credits. In no month of this year 
has the export surplus sufficed to cover 
the service of foreign debts. The aver- 
age surplus for the first five months was 
102,000,000 marks. 

On June 14 President von Hindenburg 
signed a decree reorganizing the system 
of unemployment relief and cutting doles 
by about 20 per cent (thus reducing the 
annual expenditure for unemployment 
relief by about 500,000,000 marks). The 
decree also levies a special “unemploy- 
ment contribution” ranging from 1.5 to 
6.5 per cent on the incomes of all persons 
gainfully employed and reintroduces the 
salt tax, which was abolished in 1926. 
The average dole will henceforth be about 
$10 monthly. The special “unemploy- 
ment contribution” is expected to yield 
about 400,000,000 marks yearly, and the 
salt tax of six pfennigs (about 1% cents) 
a pound is expected to yield about 60,- 
600,000 marks. 

The Reich budget, we are told, is to 
be balanced at 8,200,000,000 marks, 
whereof 2,000,000,000 will go to the 
States and municipalities. Dr. Bruening’s 
plan to finance a great program of pub- 
lic works through a lottery loan has been 
dropped. The government proposes to 
finance public works to only a very lim- 
ited extent, whereas Dr. Bruening had 
hoped by his public works program to 
create jobs for 600,000. 

The institution of the von Papen Gov- 


ernment has caused a reviusion of feel- 
ing against Germany in Great Britain. 
Even the Manchester Guardian, which 
for years has cried up everything Ger- 
man, even alleged German “democracy,” 
sees a new light. 

The Reichsbank’s statement, as of 
June 15, showed the following: Gold coin 
and bullion decreased 25,914,000 marks; 
reserve in foreign currencies decreased 
2,450,000 marks; notes in circulation de- 
creased 74,003,000 marks; ratio of re- 
serve to outstanding circulation, 25.1 pet 
cent, as against 25.4 per cent on June 8; 
total gold holdings, 822,507,000 marks, as 
against 848,421,000 on June 8. 


LAUSANNE 


HE Lausanne conference opened on 
June 16, 600 delegates representing 
thirteen countries attending. Prime 

Minister MacDonald of Great Britain was 
elected president and made the opening 
speech. 

Mr. MacDonald is not a great speaker; 


FINANCIAL NOTICE, 


ordinarily he is too vague, diffuse and 
millennial. But this time he fairly rose 
to the occasion. I quote the most impor- 
tant passage: 


Our problem is not only one of techni- 
cal details but of broad principles. 
principle is surely very definitely before 
this conference. Engagements solemnly 
entered into cannot be set aside by uni- 
lateral repudiation. That principle is not 
challenged by anybody here. But it car- 
ries with it a corollary, and that corollary 
is absolutely essential to recognition of 
the principle, viz., if default is to be 
avoided, engagements which have been 
proved incapable of fulfillment should be 
revised by agreement. Both sides in all 
agreements must be ready to face the 
facts. And among the facts they have to 
consider not only those of whether plans 
hitherto formulated have imposed an im- 
possible burden, but of whether and how 
they have contributed by economic, finan- 
cial and commercial unsoundness to the 
deplorable economic state in which the 
world finds itself. 

The invitation which brought us here 
contemplates a continuation on a wider 
field of our work at Lausanne. I believe 
a great opportunity now presents itself to 


Continued on Page 1038 





Monday, June 6, in Paris. 


of the Mediterranean. 


one on whom our country also could rely 


by the expression of our heartfelt regrets. 


and the common interest of all peoples. 


make it always necessary to anticipate. 


of your profits. 


is rendering to the world. 





SUEZ CANAL COMPANY 


TRIBUTE TO THE LATE LORD. INCHCAPE 
EXTENSION OF REDUCTION IN TRANSIT CHARGES 


THE MARQUIS DE VOGUE’S STATEMENT 
The ANNUAL GENERAL MEETING of the Suez Canal Company was held on 


The MARQUIS DE VOGUE, president of the company, in the course of his address 
said-—-Our report had already been printed when we received news of the sudden death 
of our vice-president, Lord Inchcape, after a long convalescence spent in the sunshine 
The Press of the entire world has already paid homage to the 
eminent qualities of that great worker, who occupied posts of the highest importance 
with distinction and was deserving of the most enviable honours in the course of a career 
made up of intense labour and splendid achievement. 

His life is an admirable and rare example of what can be done by determination 
coupled with an adaptable intellect and a penetrating sense of realities. 

Thanks to his work as well as to his natural gifts, he always showed himself equal 
to circumstances. The success of his efforts in the most diverse fields, and his wide 
and unrivalled knowledge of affairs, gave him considerable authority in every circle. 
Our company has lost a good and faithful friend in him, one of those true friends on 
whom one can count in difficult moments, as a Frenchman I shall be permitted to add: 
Associating ourselves with the sorrow of his 
family and the mourning of the entire British community, we pay a tribute to his memory 


SERVICE TO USERS 

The Suez Canal Compsny has always regarded as its first duty and as the best 
policy, that it should give the most liberal service to its clients. 
no efforts to fulfil the responsibilities which it has assumed towards world commerce 
It was in this spirit that our board decided in 
November last to make a temporary reduction of 10 per cent. in the transit charges, 
and this very morning again, in view of the continuance of the situation that led to our 
former decision, it decided to maintain this reduction for a further period of six months. 

It is obviously open to dispute whether a reduction in rates, whatever sacrifice it 
may mean to the shareholders, can have much effect on world trade, since our charges 
only represent a very small proportion of the price of the goods when delivered on the 
various markets. However, in granting it your board desired to show that it realizes 
the solidarity of interests which meet in the Suez Canal and that it attaches the greatest 
importance to the maintenance of good will between the company and its clients. 
unanimous on this point, and those of its members who are also numbered among the 
company’s clients—I owe this tribute to my British colleague as I do to the memory 
of the lamented Lord Inchcape—are no less in favour of the mutual concessions which 
this policy involves. We think we know your feelings sufficiently well to be sure that 
it is also your policy and that you will approve the gesture to which it inspired us. 


CONTINUED REDUCTION IN EXPENDITURE 

The years of prosperity have not been years of inaction for us. The Canal im- 
provement works laid down by the 1921 programme have been accelerated. The 
equipment, renewed and completed, has reached a high degree of perfection. 
termination of the house-building programme, the big problem of housing the workers 
has been selved under the most favorable conditions. 
have been built up ih view of eventualities which the vicissitudes of human existence 


You are to-day reaping the fruits of this policy. 
hard and saved wisely, we can now, after having granted a considerable reduction in 
rates, reduce appreciably the estimates of expenditure, meet by normal means the ex- 
ceptional charges arising as a result cf the circumstances, and limit in this way the 
reduction in your dividend to that in the transit receipts, which are the natural source 


The present condition of your undertaking allows it to view future eventualities 
with confidence. The economies and the restriction in expenditure which a bold yet 
prudent management enables it to effect to-day, are of a nature to compensate in large 
part the reduction in receipts, which for some time to come must still be anticipated. 


THE FUTURE 

However, if the circumstances of the moment do not authorize any cries of victory, 
The storm will pass, as the others have 
We look forward with confidence to better times, when the world will have 

regained its balance and when the circulation of wealth, freed from its shackles, will once 
more shed full light upon the services which the immortal work of Ferdinand de Lesseps 


neither do they justify any fits of despair. 


It has shrunk from 


It is 


By the 


During this time, large reserves 


Because we have always worked 
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HE Annalist Week- 
ly Index of Wholesale 
Commodity Prices ral- 
lied sharply to 89.0 for 
the week ended June 

21, gaining 1.7 from 

ree ee the previous week’s 
i post-war low of 87.3. 
= It is now but 0.1 point 
below the level of May 10, although 12.6 
per cent below a year ago, when it stood 
at 101.8. Outstanding leaders in the rise 
were live stock, beef, sugar, gasoline and 
cotton, but the advance was general, al- 
though wheat and flour were lower and 
the textiles continued weak. 

In view of the wide distribution of the 
gains this week, following upon the rela- 
tive stability of last week, the next month 
will bear close watching for further signs 
of price stabilization. The rise in prices 
that is usual during June accounts for 
only a small part of the current advance. 

In the farm products group, steers and 
hogs advanced sharply, reflecting lighter 
offerings and the seasonal upturn normal 
at this time of year. Cotton was higher 
on reports of excessive rains. Wheat, 
however, declined in smpathy with the 
weak stock market as the new trading 
tax became effective. In the other groups 
beef and veal were sharply higher, the 
textiles generally sagged under light de- 
mand and bituminous coal of the steam 
slack grade was off. Gasoline prices 
again advanced in anticipation of the new 
tax, and at an average 6 cents a gallon 
at the refineries were just 50 per cent 
above the levels of March 8. Daily aver- 
age crude production was 14,100 barrels 
higher for the week ended June 18, rising 
to a total of 2,197,500, due to a 19,200- 
barrel gain in Oklahoma. 


DAILY SPOT PRICES 
Cotton. Wheat. Corn. Hogs. 


Q 





June 1i4.......... 5.20 3.54 
June 15.......... 5.35 3.38 
June 16.......... 5.35 3.70 
i Mioscteeeeeé .25 3.80 
June 18.......... 5.20 3.78 
June 20.......... 30 3.90 
| per 5. 3.91 

Cotton — - eens a New York. 
Wheat—No. 2 red, new, c. i. domestic, 


New York. Corn—No. 2 econ, “New York. 
Hogs—Day’'s average, Chicago. 


WHEAT 


EW lows for the year were again 
N made when the wheat market 

dropped Friday and Saturday, in 
sympathy with the decline in the stock 
market. Last week showed particularly 
well the present dependence of wheat on 
securities and the financial situation, 
wheat following stocks up during the 
middle part of the week and down again 
at the week-end. Trading during the 
present week to date (Wednesday) has 
been very light; the new trading tax of 
5 cents per $100 has caused many trad- 
ers to withdraw for the present, with the 
result that prices Wednesday dropped to 
new lows. The “new” July contract 
closed at 47% cents Tuesday in Chicago, 
compared with 48% a week ago; on Sat- 
urday, June 18, however, it sold as low 
as 47%, while on Wednesday of this week 
it went still lower to 46%. 

Harvesting proceeds apace in the 
Southwest Winter wheat area. The 
Spring wheat crop continues to progress, 
with most districts up to normal. In the 
Canadian Prairie Provinces, although 
parts of Manitoba need more rain, the 
crop is generally in good shape, especially 
in Alberta. 

Domestic wheat stocks of 360,000,000 
bushels on July 1 are foreseen by the 
Department of Agriculture, or about 41,- 
000,000 above a year ago. World ship- 
ments of wheat for the season to date 


are reported at 698,660,000 bushels by 
Broomhall, or 0.6 per cent above last 
year’s 694,403,000. Shipments for the 
week ended June 11 were placed at 15,- 
008,000, against 14,868,000 the week pre- 
vious and 14,962,000 a year ago. Ship- 


Outstanding Features in the Commodities 


ments from North America are running, 
currently, slightly under 1931, those from 
the Argentine well below, and from Aus- 
tralia somewhat higher. The lower fig- 
ure for this continent reflectes reduced 
Canadian exports, primarily, as United 














price as of June 15, 1931. §Value. 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 








9S 
90 | 90 
5 Pradittisfislist tid isttrilisiiii ii Li Lis i 
4 FuAwae ASONDS fuanws 4 ASONOJFMAMI OTE OT OPITY TEL ‘aw "JAS ONDIFM Aas a "SON ° 
1927 1928 192 1930 1931 1932 
6. 8. Mis- aii 
1. Farm 2. Food 5. Yextile 4. 5. Building 7.Chem- cella- Com- 
1932. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
ume Bb..6<.- . 66.2 93.3 *68.1 138.1 96.0 107.2 96.0 79.6 89.0 
Jame W........ 164.0 91.0 +68.2 135.4 96.0 107.3 96.0 79.7 87.3 
/ “See 4.8 90.6 69.1 134.0 96.0 107.3 96.0 81.1 87.4 
a Reerr 65.9 90.4 69.2 134.2 95.9 107.4 96.2 82.4 87.8 
EE Givcceeess 66.7 91.8 70.4 133.9 95.8 107.7 96.2 82.5 88.5 
a ee 67.0 92.0 71.3 135.4 95.8 108.0 96.2 81.3 88.8 
June 23, 1931... 89.2 109.6 95.6 119.9 101.7 118.1 99.7 85.7 101.8 
*Provisional. tRevised. 
For weekly figures from Nov. 1926, to Nov. 3, 1931, see THE ANNALIST of Nov. 6, 
498i. pages. i and cre. 1932, pe week! figures from pe. 10, 28 of to nem 5, 1932 net 
Pi ‘or mon averages of wee fi 
May, 1931, to May, 1932, see rhe”) ANNALIST of June cd 1932, page 918 a 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





Wheat, No. 2 red, c. i. f. domestic (bu.)..... ve. oA% 
Sora. No. 2 yellow (bu.) itty etecebetenaek he 71 
i Sh we EY GOD, oe iccccccecesascecees 
 } > “eee aoe “44 @ m% : Bt 
Barley, f  * eeree ae e 43 44%  .52 
Spatte, choice heavy steers, Chica » Sy Ib.) 7.38 8.00 

Hogs. day’s average, Chicago (100 Ib.)..... 3.54 7.29 
Cotton, middling upland (Ib.)............... 35535 .0520 .0970 
Wool, fine staple territory (Ib.)............. ; d .64—.65 
Wool, Ohio delaines, scoured (Ib.).......... 3 38 61% 
Beef, choice Western dressed aeme, 700 Ib. ‘ 

and Ms. cccadecancateaseseceesetae 13.50-14.00 12.00-12.50 13.50-14.50 
Hams, picnic ab) hadatescese denn aeceeebeun d 06% ll 
Pork, mess (100 Ib.). 0.856600 606S60GnGECCEa EEE 17.25 23.00 
| Nei ending cee: iekedheeenee 07 07 15 
ro SL qpenmtates yw i cdeesseccsoecceces r 04 
ey CD GA. GUD. o ce cccccccseccaces -10%—.103 P ~.0954 
 } 5 Sg Ree 0a Ont ee 
Flour, fancy Denneaeiin gotent (bbl.) 5.20-5.90 5.65-6.25 
Lard, prime Western (1 i cntacedeecs one 4.25-4.35 8.60-8.70 
tp $3% ber et eet Sree 3.30 6.95 

ntclo n x60, 5.35 (yd.)....... 03 vx—.03 .03 045 

Cee sheeting. brown, 5 woe Sex6o, 4.00 a he % 

unbran Bee GQ GUD. cc csccccuccces 03%4-.03% .0314-.03 05% 
Cote ee Southern two-piy warps, No. 0% 

DIT RRR RES ae BR ee 13 13 20 

Worsted yarn, eet. 2-40s, halfblood 

. ¢ 3 Peery 1.00 1.00 1.32% 
Silk, 78% ph AS Japan, 13-15 size, for 

near-by SE GE Pe vnc5 ci cgasgcceccscces 1.22-1.27 1,.24-1.29 ieee 
Rayon, 150 denier, Ist quality (Ib.). .65 65 -75 
Coal, anthracite, stove, company (net ton). 6.65 6.65 7.40 
Coal, bituminous, steam, mine run, Pitts- . 

SE QE MID c ccccccactncescaccegessepecs 1.20—1.30 1.20—-1.30 1.40-1.50 
Coke, Connellsville furnace, at oven(net ton) 2.00 2.00 40 
Gasoline, at refinery, Oil, Paint and Drug 

Reporter av’ge at refinery centres (gal.) .06 .05625 .0375 
Petroleum, crude, at well, Oil, Paint #0 
pots Reporter av’ge for 10 fields (bbl.). .991 .991 .626 
= ben, ron Age ye (gross ton) 14.01 14.01 15.63 
Figished steel, fron A e composite (100 Ib.). 2.087 2.087 2.102 
re r, electrolytic, elivered Conn. (Ib.). i OSs 05% 08% 
SUNCCE Rett a ctacsectesaceeenecdaehars 04i5 
Te Tir: cit ktaaa eakndinoie ds Reemniars -1960 -1900 2400 
Zinc, East St. Louis (Ib.)...........+-....-- .0280 .0280 0350-.0355 
Lumber, General Bldg. Contractor com- 
7 | heer peS freer rer 77 715.83 17.98 
Brick, General Bidg. Contractor composite | 
{us sth sehedivicsebeeeeséhanedadenee 90 +11.93 412.53 
Structural steel, General Bldg. Contractor | 
composite 3 eat peeena 60 + 1.60 t 1.65 
Cement, General Bide. Contractor sateaeeas 

Snot ES pretreat * 2.00 + 2.00 t 2.02 
S.. -§ - 3 eae or aer -26 .26 .35 
Hides. heavy native steers, Chicago (Ib.). 04% 04% 10 
Paper, newsroll . “Ss haga enteei 53.00 53.00 57.00 
Paper, wrapping, oF 3 aa $30 ste -04% 
Rubber, ist latex hick i Macredncaceiiekin § 03 03%  .067,@ .06/', 

“Monthly price as of June 15, 1932. tMonthly price as of May 15, 1932. tMonthly 
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June 21, 1932. June 14, 1932. June 23, 1931. 
$0. $0.94 








States shipments have been running 

higher; for the year from July 1 to date 

the excess is 18,749,000 bushels, or 24.6 

per cent. 

MOVEMENT OF UNITED STATES 
WHEAT 

(Thousands of bushels, as reported by the 

Departments of Agriculture and Commerce) 
Week Ended Saturday, 
Junel8, Junell, June20 


1932. 1932. 1931. 
Commercial : “rr at 
end of wee as 495 *174,518 206,014 
Exports for week. 1,358 2,248 ae — 


—— © since July 1. 95,098 
evised 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, as reported by the 
minion Bureau of Statistics) 
—Week Ended Friday— 
June 10, June 3, June 12, 


1932. 1932. 1931. 
Elevator stocks and 
afloat at end of wk.139,614 144,330 121,391 
Exports, except to the 
nited States....... 4,112 5,173 4,730 


CHICAGO GRAIN FUTURE PRICES 
WHEAT (OLD CONTRACTS) 


—July—— ——Sept.—— 
on W. High. Low. 
C—O eee 4 : -52% 
_— FH Se dg askaveuubcn 4944 = ~ ‘1 
| EEE 50% ‘ d ' 
TUE, concsncccesse ‘514 (50 $a 5 
OS SP 48% 53! j 
Ss eo .... 48% 47% .50 50% 
Week's range. a AT% .53% .50% 
' Sarre A 7 52 51 
ite ivi oss aveomed A 47 51% .50% 
Se 4 46% 50% .49% 
June 22 close........ j ony 004 we 
i i “3 
Range, 1982 .... ( apid’ Ju22. Apl4. Ju22. 


— (NEW CONTRACTS) 


ih Low. H mien t.— ——Dec.— 
ch. ‘Low. =. Low. 


June 13.. 55% 
June 14.. .4 x 51% 54 
June 15... ‘{ Si DA 
June 16.. .50 49 32 56% .55% 
Junel7.. . 48 ‘ 50% .56 .53% 
June 18.. .48 ATS 35 53% + .53 
Wk's rg. .50% .47 , sig 50% P .53 
June 20.. .4 48 = 51 54 54 
June 21... .49 48 4 50% 54 034 
June 22.. 484% 46% 30 4 53 ‘Bate 
June 22 
— es 4814 50% 49% eat 52 
e : : 
is, { ih just Ape Api4. Ju22. Ap26. Joos 
CORN 


—— —Sept.— ——Dec.— 
Hig = w. High. Low. High. Low. 
June 13.. a 3 315 me .32 


June 14.. 31 

June 15.. .31 d ‘ 31% .33 32 
June 16.. .31 P 3 32% .33 .32 
June 17.. .31 .29 3 31% .33 31 
June 18.. .29 f 31 31 31: .31% 
Wk's rg. .31 ‘ 32% «31 .33 31% 
June 20... .30 4 31% .32 32 
June 21... : 132% (317% 132% .32 
June 22.. 30. . 31% .31% .324% .31% 
June 22 


anne. 31% .32 
Range | ih Ty abi. You. 305 hn 
COTTON 


LIGHTLY higher levels were reached 
S by cotton prices during the week, as 

reports continued to indicate exces- 
sive wet weather in many districts, and 
an increase in weevil emergence The 
market moved up and down last week 
in sympathy with wheat and stocks, but 
showed net gains for the week, the July 
contract closing at 5.23 bid Tuesday 
against 5.11 a week ago, and spot mid- 
dling upland at 5.35, against 5.20. Spot 
activity continues light. The futures 
market, unlike that of wheat in Chicago, 
appeared little affected by the new trad- 
ing tax. Certificated stocks continued 
their fall to 416,646 bales from 1,009,494 
a year ago. Hot, dry weather is needed 
for the crop from now on, as the next 
two months will determine the outcome 
of a crop that has progressed to date 
without material set-back. 

May cotton consumption in this coun- 
try was placed at 332,000 bales by the 
Bureau of the Census, against 367,000 
in April, and 465,000 in May, 1931. A 
higher estimate of 342,000 is made bv 
the New York Cotton Exchange Service, 
which though above the government esti- 
mate, is yet the lowest for any month 
since December, 1920. June consumption 
is likely to be even lower, in view of the 
drastic curtailment of mill production 
now effective. Consumption for the ten 
months ended with May was 4,270,000 
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bales, according to the government fig- 
ures, or 2 per cent under last year’s 
4,358,000. Total stocks in mills and pub- 
lic storage and compresses at the end of 
May were 9,072,000 bales, or 34.4 per 
cent above a year ago: the bulk of the 
increase was in public storage and com- 
presses. » 

The -Cotton Exchange Service has 
reduced its estimate of the year’s world 
consumption of American cotton to 
12,400,000 to 12,500,000 bales from its 
earlier 12,750,000 to 13,000,000 bales, 
United States consumption being placed 
at 4,700,000 bales, against 5,084,000 last 
year. World stocks of American cotton 
for the end of July are therefore placed 
at 13,250,000 to 13,350,000 bales, com- 
pared with 8,919,000 last year. 


DOMESTIC COTTON ACTIVITY 


(Thousands of running bales, counting round 
as half, linters excluded; as reported 
by the Bureau of the Census) 


Year's 
May, April, May, Ch 
1932. 1932. 1931. PGi. 
Consumption: 
Month ; 332 367 465! 
Since Aug. sie. 4,270 ... 4,358 2.0 
On Hand at End of 
Month: 
Consuming estab- 
lishments . 1,463 1,533 1,258 +16.4 
Public storage and 
compresses ..... 7,609 8,164 5,490 +38.6 
Total............ 9,072 9,697 6,748 +34.4 
Exports: 
EE ; 501 545 ier 
Since Aug. y Teyhe 7,898 6.245 +26.5 


MOVEMENT OF AMERICAN COTTON. 
(Thousands bales exclusive of linters; as 
reported by the New York Cotton 
Exchange. ) 

-Week Ending Thursday- Year's 
June 16,June 9,June 18,Chge. 
1932. 1932. 1931. P.Ct. 
Movement Into Sight: 
During week .. 32 46 
Since Aug. 1. ». 14,409 
Deliveries During Week: 
o dom. mills... 33 49 70 
To foreign mills 139 117 119 


12,950 +11.3 


To all_mills. att 166 «189 
ae eries Since ‘Aug. : 
To dom. mills... +105 . 4540 + 3.6 
To foreign mills 7,597 5,551 +36.9 
To all mills. ..12,302 10,091 +21.9 
Exports: 
During week ... 82 99 45 oss 
Since Aug. 1.... 8.125 : 6,449 +26.0 


World Visible Supply: 
Close of week... 7,274 7,414 5,890 +23.5 
Week's change. —140 : 131 


CARDED COTTON CLOTH PRODUCTION 
(Thousands of yards; as reported by the 
Association of ‘Cotton Textile Merchants 
of New York) 

“ie M Gh'ge 

ay, *A *May, "ge 
19332. 1931. P. &. 
ry 929 51,272 56,348 —18.5 
36,439 25,577 40,007 8.9 
P. ct. of prod’n. 79.3 49.9 71.0 é 
Weekly —_ ts 42,621 40,526 51,401 17.1 
P. ct. of prod’n 92.8 79.0 91.2 ; 
Stocks . 31 5,448 a mos + 4.5 
tTo production. 6.87 5.89 5.36 =. 
‘Unfilled orders. 193, x 218, aes 248, es —22.1 
tTo production. 4.22 
*Four weeks. ‘End of nani 
of weekly production. 


COTTON SPINDLE ACTIVITY 
(Thousands: as reported by the Bureau of 
the Census) 


Weekly prod’n... 
Weekly sales.... 


i terms 


ay. ane. Ma YE 
ay, Apr., ay, "ge 
1932. 1932. 1931. P. & 
.. 31,737 31,946 32,994 — 3.8 
21,639 28,379 —23.7 
*Avg. No. operated .20,102 22, ‘592 29. -s -32.2 


*P. ct. of capacity. 63.3 70.7 89.9 —29.6 
*On single-shift basis. 


NEW YORK COTTON FUTURE PRICES 


Number in pices a at 
end of month. 





—July—— ——Oct.—— Dec.— 
ae Ww “. Low. High. Low 
June 13. 4.96 5. 5.21 5.49 5.36 
June 14.. 5.17 5.02 541 5.30 5.55 5.44 
Jume 15.. 5.25 5.12 5.49 5.37 5.64 5.52 
June 16.. 5.30 5.20 5.55 5.44 5.69 5.58 
June 17.. 5.28 5.13 5.53 5.36 5.67 5.51 
June 18.. 5.14 5.08 5.39 5.32 5.54 5.45 
Wk's oye. 5.30 4.96 5.55 5.21 5.69 5.36 
June -. 5.22 6.12 545 5.38 5.60 5.53 
June 21.. 5.28 5.20 553 544 5.67 5.58 
June 22. 5.19 5.15 544 539 559 5.54 
June 22/ 
close... 5. a 5. ete 5.5 
Range, j 7.35 7.59 5. is 7.77 
1932.. | Fb19. ato. Fb19. Ju9. Fb19. Jud. 
—Jan.—— ~—Mar.—— ——-May— 
ie. Low. = Lew. High. Low. 
June 13.. 5. 5.44 2.59 86 5.74 
June 14.. 5.62 5.54 5.78 5.69 5.97 5.83 
June 15.. 5.70 5.57 5.86 5.73 601 5.87 
June 16.. 5. 5.67 5.93 5.84 6.08 5.98 
June 17.. 5.74 5.60 5.90 5.77 6.05 5.93 
June 18.. 5.58 5.54 5.76 5.70 5.92 5.85 
Wk's rge. 5.77 544 5.93 5.59 6.08 5.74 
June 5.68 5.62 5.85 5.77 6.00 5.93 
June 21.. 5.75 5.70 5.92 5.83 6.06 5.99 
June 22.. 5.67 5.62 5.81 5.79 598 5.94 
June 22 
close. ... 5.65 5.80 . 96 
Range,{ 7.84 5.30 7.16 5.54 6.4 5.69 
1933. ) Fbi19. Ju9 Apl5. Jud. My25. Jud. 


The New York Times adjusted index of 


carded cotton cloth production sagged to 
68.0 for the week ended June 13, from 
69.9 the week previous and 94.2 a year 
ago. Prices nave held fairly steady, with 
weakening in some lines and slightly 
higher prices in others. The current re- 
ports on mill activity reflect the irftreas- 
ing mill curtailment and the absence of 
demand. May sales were reported at only 
79.3 per cent of production, the excess of 
the latter being absorbed largely by a 
further reduction of unfilled orders, al- 
though stocks showed a 4.4 per cent in- 
crease for the month. It is to be hoped 





that the additional measures for curtail- 
ment taken this month will bring pro- 
duction down closer to sales and keep 
stocks from rising higher. 


SUGAR 


URTHER advances marked the local 
K sugar market last week and were 

followed by a mild reaction Friday 
and Tuesday, which, however, left futures 
prices higher on Tuesday than the week 
before. July closed at 0.78, against 0.75 
bid a week ago, after going as high as 
0.85 on yrlany of last week. Since the 



















beginning of June the contract has ad- 
vanced 20 points, or 33 per cent, due to 
the exhaustion of the duty-free sugars 
of our dependencies, the seasonal increase 
in demand in this country, the improved 
relation of world production to world 
consumption and, lastly, the recent action 
of Cuba toward segregating the surplus 4 
stocks of her quota to this country. 
World sugar output during 1931-32 is 
placed at 26,314,633 long tons by Willett 
& Gray, or 8.5 per cent under last year’s 
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First Liberties Approach Year’s High 
In Generally Firm Market 


OLLOWING last week’s sharp rise 

in Treasury bonds, price changes 

in government bonds in the week 
ended last Wednesday were narrower 
than in several previous weeks. The 
strongest issue was the 3% per cent First 
Liberty Loan, which rose steadily to ap- 
proximately its previous high for the 
year. Treasury bonds were generally 
firm throughout the period. 

The principal development in _ the 
market for Treasury certificates, notes 
and bills was a continuation of the recent 
tendency toward a ‘slight hardening on 
the yield obtainable in the open market, 
as indicated in the table below. Although 
this tendency is slightly against the 
Treasury so far as the cost of its current 
financing is concerned, a further rise in 
the yield on such issue would be bene- 
ficial from what some observers consider 


a more important standpoint, namely, 
the earnings of banks, both Federal Re- 
serve and commercial. 

At present about one-quarter of all 
such Treasury issues are in the hands 
of the Federal Reserve banks, and it is 
obvious that with a large portion of their 
earning assets loaded with short-term 
governments, the earning power of the 
Reserve banks is currently lower than 
for years past—probably since the be- 
ginning of the Federal Reserve System. 
Even in 1931, according to the 
report of the Federal Reserve Board, 
dividends of all the Reserve banks were 
paid in whole or in part from surplus. 

The large holdings of government 
securities by the Reserve banks also have 
the effect of reducing yields on all types 
of government issues, of which about 9 
per cent are at present in the hands of 


annual 


the Federal Reserve banks and about 21 
per cent in the hands of the reporting 
member banks. 

The Secretary of the Treasury gave 
notice yesterday that tenders are invited 
for Treasury bills to the amount of $100,- 
000,000, or thereabouts. They wilh be 
ninety-one-day bills and will be sold on a 
discount basis to the highest bidders. 
Tenders will be received at the Federal 
Reserve Banks, or the branches thereof, 
up to 2 o’clock P. M., Eastern Standard 
time, on Monday, June 27, 1932. 

The Treasury bills will be dated June 
29, 1932, and will mature on Sept. 28, 
1932, and on the maturity date the face 
amount will be payable without interest. 
They will be issued in bearer form only, 
and in amounts or denominations of 
$1,000, $10,000, $100,000, $500,000 and 
$1,000,000 (maturity value). 





United States Government Securities 
Recent Trend (Federal Reserve Board) 


—————Weeks Ended 











Average yield on: June 18. Junell. June4. May 28. May 21. May1l4. May?7 
S. Treasury notes and - 
certificates (3-6 mos)...... -40 .20 -12 .08 16 46 56 

. Treasury bonds ‘ 

(3 long-term issues)........ 3.76 3.85 3.88 3.84 3.82 3.70 3.70 


Bonds: Week Ended June 18, 1932 


| Figures after decimal points represent S2nds of a point 


Cutnenties a Since Date of Issue 
Ma ne h. Date. Low. Date 

2 % Consols of 1930............ $206 724 08th Apr., 1308 94% Oct., 1913 
2 % Panama Canal, 1916-36.... 38954 $30 105 Oct., 9544 July, 1913 
2 % Panama Canal, 1918-38.... 25,947,400 103% 1923 Sep., 1913 
3 % Panama Canal, 1961....... 9'800,000 103% Mar., 1916 79%  Apr., 1920 
3 % Conversion bonds, 1946-47.. 28894900 ae 
244% Postal Sav. (3d to 42d ser.) 36,247,260 ea —_ 

| RETRO ROE RES Carre $789,567,390 ° 
Sm First Liberty, 1932-47...... $1,392,230, 103.1 Oct. 19, 1922 86.1 June 2, 1921 

% First Liberty, 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 1920 

uh First Liberty, 1932-47...... 983, 103.30 Mar. 9, 1927 84.00 May 21, 1920 
4%4% Fourth Liberty, 1933-38.... 6,268,105,450 105.5 May 19, 1931 82.00 May 20, 1920 

Total Liberty bonds....... $8 201,322,050 
4% Treasury, 1947-52 ......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 

% Treasury, 1944-54 ......... 1,036,834, 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 

ine Treasury, 1946-56 ......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 

% Treasury, 1943-47 ......... ,330,7 103.18 May 21, 1931 87.20 Jan. 12, 1932 

Treasury, 1940-43 ......... 353,710,956 03 ay 20, 1931 87.24 Jan. 12, 1932 
3a Treasury, 1941-43 ......... 1,262,0. 103.16 May 20, 1931 88.1 Jan. 11, 1932 
3%% Treasury, 1946-49 ......... 1,403, eX July 22, 1931 83.00 Jan. 11, 1932 
3 % Treasury, 1961-55 ......... 800,423,000 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 

Total Treasury bonds... ..$5,286,034,650 

ee 14,276,924,090 


Apr. 30. Apr. 23. Apr. 16. Apr.9. Apr. 2. 
53 64 1.00 1.97 2.20 
3.65 3.67 3.73 3.87 3.93 





—June 14 Close— 
Bid. Asked. Yield. 
101 102 che 
101 102 


—-Week’'s ——_ 
High Low. st 


101 102 
97 99 
97% 98% 

101.00 100.18 100.25 101.1 101.3 1.21 
100.17 100.5 100.5 9 102.00 ... 
101.20 101.16 101.16 100.16 101.18 .98 
102.15 102.8 102.13 102.42 102.13 2.39 
105.11 104.2 104.20 104.29 104.30 3.84 
103.00 101.00 102.4 102.12 102.14 3.77 
100.7 98.20 99.22 99.29 100.00 3.75 
98.2 96.6 97.31 97.28 98. 3.55 
98.28 96.12 98.16 98.12 98.15 3.54 
98.11 96.1 98.00 98.00 98.10 3.60 
94.8 91.20 93.21 94.5 94.6 3.59 
93.8 90.31 92.10 92.29 92.30 3.45 





3%% Series 1932, mature Dec i: 








| Treasury Notes and Certificates of Indebtedness 


 Opepanding. Bid. 








-June 24-————. 
Asked. Yield. 
101.7 101.9 0.56 











4% _— Rorvioe semrement f 190.000.000 Maturity 
eries rey prerprrrr= y ¥ : 2 7 , 
4 % Foreign Service retirement fund, July 3. 1932 #10 200 000 7 Oee 0.45% 013% 
Ss 0.5.0 Caciked aby sce-s-d0 1,554,000 cr ; ° July 20, 1932... 75,600,000 0.62% 0.45% 0.15% 
4 % Canal Zone retirement fund, July 27, 1932... 51,550,000 0.63% 0.45% 0.15% 
| - ot. Sarre 1,984,000 oes , Se Aug. 10, 1932 76,744,000 0.68% 0.50% 0.20% 
- 3 % Series A-1934, mature May 2...... 24a" 234;600 101.21 101.23 2.05 Aug. 17, 1932 75,000,000 0.43% 0.50% 0.20% 
3 % Series A, 1935, mature June 15.... 416,602/800 100.17 100.19 2.79 Aug. 24, 1932 60,050,000 0.29% 450% 0.20% 
NN ON ciicacesscnaviaveds $1,457,321,600 Aug. Si, 1562... GES C2 COR OAR 
3%% Series A-1932, mature Aug. 1...... 631,000 1009 100.11... satel $617, 335,000 
Lage —— ft 1932, prot a sept. iB. 398.225: 000 100.4 100.6 0.30 
eries , Mature Sep 1A 20, 100.18 100.20 0.25 : . 
% Series TO-1932, mature Oct. 15.... 333, :92'500 100. 100.28 6.31 | lotal Interest-Bearing Debt Outstanding 
% Series A-1933, mature Feb. 1...... 144,372,000 101.24 101.27 0.70 
3%% Series TM- 1933, mature Mar. 15.. 660,715,500 101.29 102.0 0.98 June 22, 1932 66:55 6a ee ORDA *$19, 193,197,340 
2 % First Series, mature Mar. 15, 1933. 34,847,650 100.12 100.20 1.13 ee Ro ee 18,728,706,540 
4 % Adjusted Service Certificate Fund Pr fe eres 18,287, 411,840 
Series, mature Jan. 1, Bas 3356 115,000,000 ‘A , Rr hire eS ee 18, 799,690 
2 % Series B-1933, mature May _ ae 239,197,000 100.21 100.23 1.15 J rer eee 17,820,334,290 
14%% Series TJ-1933, mature June 15.. 373,856,500 100.5 100.7 1.27 SD: Wile BENS 0 5.60 00-ssesagnceaesenotee 17,515, 271,290 
TS Re: ~ Is Bod avs 604d0s0006430 ,528,489, 
Total certificates............... $2,841,616,650 tune 30; BR ie v:irs00dsndsaaumeeeee tin ig ore Ses, 640 
Total notes and certificates $4,298,938,250 py sn: aaa aE en 





(Rates quoted are for discount at purchase) 


*Approximate. 


Treasury Bills 


—June 21— 
Outstanding. Issued at. Bid. ached. 
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Stock and Bond Market Averages and Volume of Trading 




















































































































BOND. YIELDS COMPARED WITH 
ae STOCK PRICES 
2 —74.00 
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AVERAGE NET YIELD ON TEN HIGH- 


GRADE 

Week 
Ended: 1932. 
Jan. 23... 5.05 
Jan. 3... 5.16 
Feb. ; 6... 5.20 
Feb. ‘13... 5.22 
Feb. 20... 5.11 
Feb. 27... 5.06 
Mar. 5... 5.01 
Mar. 12... 4.89 
Mar. 19... 4.97 
Mar. 26... 5.02 
Apr. 2... 5.24 
Apr. 9... 5.51 
Apr. 16... 5.25 
. 23... 5.22 
Apr. 30... 5.33 
ay 7... 5.29 
May 14... 5.44 
May 21... 5.60 
May 28... 6.02 
June 4... 5.47 
June 11... 5.48 
June 18... 5.45 


complete 


RAILROAD BONDS 
1931. 1930. 1929. 1928. 1927. 
418 442 444 408 4.27 
4.24 446 4.46 4.08 4.30 
4.22 441 445 4.08 4.29 
4.19 445 446 4.08 4.27 
4.19 443 446 410 4.28 
4.22 445 450 4.12 4.28 
4.18 440 450 4.12 4.26 
4.19 436 4.55 4.12 4.23 
4.20 4.30 450 4.14 4.20 
4.18 4.36 456 416 4.18 
4.19 4.36 456 4.14 4.18 
4.24 re 4.54 4.14 4.19 
4.20 4. 4.52 4.16 4.19 
4.20 440 449 4.16 4.19 
4.19 4.38 451 4.18 4.18 
4.15 4.38 451 4.18 4.15 
4.15 $38 4.53 4.18 4.16 
4.12 34 4.57 4.22 4.18 
4.16 435 458 4.24 4.18 
4.15 4.32 4.56 4.27 4.20 
4.15 432 4.61 4.28 4.20 
4.15 4.28 458 4.28 4.20 


weekly data on bond yields 


For P 
back to the beginning of 1927, see THE AN- 
b.B6. 1992, 


NALIST of Fe 


page $92. 


AVERAGE PRICE OF TEN HIGH- 


GRADE 


RAILROAD BONDS 
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For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THe ANNALIST of Jan. 
16, 1931, page 177. For coreeepenee fig- 
ures on the Axe-Houghton Adjusted Index 
of Industrial Stocks, see THe ANNALIsT of 
Jan. 16, 1931, page 163. ‘ 

For monthly data on The. Annalist 
Weighted Average of 33 Industrials from 
January, 1931, to May, 1932, see THE AN- 
NALIST of June 3, 1932, page 913. 











43 Stocks Combined 
























































































































THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


4 Standard Oil 
June High. Low. 











June High. Low. Last 

10 16. 184 146 15.0 | 16-- 134 13.0 13.2 
40 17.. 13.4 12.6 12.6 
17.. 15.1 139 140 | 32° 199 126 12:8 
18.. 14.2 13.8 14.0 13.1 128 13.0 
| | 14.5 14.0 142 | 9)°' 13:2 127 12:7 

| | 31.144 137 «187 | 2-- 182 127 12 
io 2213.9 13.4 13.7 2. 7 

33 Industrial Stocks 5 Independent Oil 

June High. Low. Last. 

June High. Low. 17 16.. 8.4 7.8 8.3 
16.. 74.5 73.1 . 17. 8.4 7.9 8.0 

S INDEPENDENT OIL 7..739 717 719/18) 82 78 82 
i i mi ] 18.. 72.2 71.4 719 | 20.. 8.0 77 7.8 

|| } | ; | | 72.8 71.7 71.9 | 21 78 75 77 

| | i} itd 21.. 722 711 711 | 22°: 78 75 77 

22.. 71.4 70.3 708 

2 Electrical Equip- 
| 3 Steel Stocks ment Stocks 
10 June High. Low. Last June High. Low. Last. 
16.. 11.7 11.2 11.4 16.. 10.3 9.4 10.1 
17.. 11.6 10.6 10.7 17.. 10.0 8.4 4 
18.. 10.7 10.5 10.7 18.. 9.0 8.3 8.8 
20.. 11.1 10.6 10.8 20.. 9.4 8.7 8.8 
P Jo 21.. 10.9 10.4 10.5 ae * 8.3 8.3 
APR MAY JUN 22.. 10.5 10.1 10.4 32.. 8.5 8.0 8.5 
5 Motor Stocks 3 Merchandise 
June High. Low. Last. June High. Low. Last. 
16.. 21.2 20.3, 21.0 16.. 13.1 12.6 12.6 
17.. 20.9 20.3 20.4 17.. 12.7 11.9 12.0 
18.. 20.3 20.2 20.3 18.. 11.6 10.9 11.1 
20.. 20.6 20.3 20.4 20.. 11.6 11.0 11.3 
21.. 20.6 20.2 20.2 21.. 11.5 11.1 11.2 
22.. 20.5 19.9 20.4 22.. 11.3 10.9 11.0 
3 Rubber Stocks 5 Miscellaneous 
June High. Low. Last. June High. Low. Last. 
16.. 4.9 4.3 4.3 16.. 8.9 8.0 8.3 
i... Ge 3.6 3.6 im... Oe 6.9 7.0 
.« Ge 3.7 3.7 18.. 7.4 6.8 7.2 
20.. 4.2 3.8 3.8 i. won 7.0 7.2 
m.. oF 3.6 3.6 21. 7.4 6.5 6.5 
22. 3.4 3.2 3.2 22. 6.5 5.8 6.1 
3 Copper Stocks 5 Railroad Stocks 
June High. Low. Last. June High. Low. Last 
3 MERCHANDISE 16.. 15.5 15.0 15.3 | 16.. 25.4 24.3 24.9 
307— - 40 17.. 154 148 14.9 | 17.. 248 23.6 23.7 
| | TY] 18.1148 14.7 14.7 | 18.. 240 236 238 
} | 20..14.9 14.7 14.8 20.. 24.4 23.8 24.0 
} } 21.. 149 144 14.4 21 24.3 23.6 23.6 
| | | | 22..145 14.4 14.4 | 22.. 236 23.2 235 
20 —+—j-—_+ 20 9 Oil Stocks 5 Utility Stocks 
- | June High. Low. Last. June High. Low. Last 
16.. 21.8 20.8 21.5 16.. 21.7 20.2 21.0 
| 17.. 21.8 20.5 20.6 17.. 21.0 18.5 18.6 
18.. 21.1 20.4 21.0 18.. 19.3 18.4 19.0 
20.. 21.0 205 20.8 20.. 20.2 19.5 19.9 
10 APA 10 21.. 21.0 20.2 204] 21.. 20.0 184 18.5 
22.. 20.6 20.1 20. 22..19.2 17.9 18.9 
Shares Sold, New York Stock Exchange 
WEEKLY TOPDALS AND DAILY AVERAGES 

Week Ended: — RAILROADS.— -IND. AND MISC. - TOTAL. 

1932. Total. Av. Daily. Total. Av. Daily. Total. Av. Dally. 
BOE, Bi cccccciccccccas 610,560 113,067 4,749,073 879,458 5,359,633 992,525 
BE JE gases Keekce neve 568,800 105,333 4,512,926 835,727 5,081,726 941,060 
> Serer 534,426 98,968 5,732,434 1,061,562 6,266,860 1,160,530 
BEF ccc ccwccccqensee 527,750 97,731 3,923,312 726,539 4,451,062 824,271 
= APRS Crore 454,329 84,135 4,220,539 781,581 4,674,868 865,71 
rer 496,310 91,909 5,786, 42 1,071,560 6,282,737 1,163,470 
BE. Min ss.c0ccnssccoees 666,162 151,400 7,404,502 1,682,841 8,070,664 1,834,242 
GEE Dina ccccepecedeces 764,340 141,544 5,285,354 978,769 6,049,694 1,120,314 
BED Mccecavéccsesess 636,200 117,815 3,819,323 707 ,282 4,455,523 825,097 

DAILY TOTALS 

_————__-DAILY.—_——_- -—YEAR TO DATE.—. 

Railroads. Ind. & Misc. Total. 1932. 1931. 
| Seer er ee 170,800 678,755 849,555 169,648, 362 303,541,675 
SE Ne dd eis 60 chee 104,840 1,644 786,484 170,434,846 304,686,885 
SUMO BB... 2. ccces- 26,510 314,570 341,080 170,775,926 306,194,990 
‘} Sere 62, 326,37: 388,465 171,164,391 310,783,170 
PY Mssccaccecasesens 62,630 429,368 491,998 171,656,389 313,388,760 
DD Miiiwencasedeseeee 65,810 540,460 606,270 172,262,659 318,455,126 

The New York Times Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
25 Rails——_——_, -— 25 Industrials——_, ———50 Stocks 

Week Ended High. Low. Last. High. Low. Last. High. Low. t. 
SS eee 30.51 44 28.59 128.71 121.08 122.56 79.57 74.77 75.57 
BE Bcc coceccss 28.22 24.92 25. 122.43 113.70 114.15 75.32 69.47 70.07 
BE, Tico ccccccces 26.77 4.26 24.42 116. 108.90 109.55 71.53 66.58 66.9 
BE, Besccacccsce 24.83 87 21. 111.79 102.65 103.93 68.23 61.76 62.60 
BRE. Qrccoscccccs 21.42 8.09 18.61 104. .67 93.59 62.73 54.38 56.10 
BBO. Bae cccccccccs 18.65 15.81 17.60 95.57 85.65 91.50 57.11 50.73 54.55 
oS eee 19.48 17.23 18.05 90.99 83.16 .69 54.58 50.41 51.37 
BRP. Bu. cccccccce 19.39 16.79 16.97 89.06 80.79 81.73 54.22 48.79 49.35 

et  Migcoceense 17.41 15.32 17.03 86.90 76.90 84.30 52.13 46.23 50.66 
BRAG BG... cccccecs 16.95 13.93 14.03 86.69 76.35 77.12 51.68 45.14 45.57 
BRS Fhe. cvccsccce 14.58 13.12 13.61 81.68 74.05 79.11 48.00 43.58 46.36 
SE na nnaeceaha 13.98 10.56 3.86 73. 63.31 73. 43.90 36.93 43.62 
MED Gl nscvccdess 13.85 11.66 12.92 73.16 64.29 68.98 43.50 37.97 40.95 
June 18 14.29 12.60 12.74 74.02 67.69 68.88 44.15 40.17 40.81 

DAILY HIGH, LOW AND LAST 
—25 Rails + _——25 Industrials——,. ——50 Stocks——— 

° High Low. Last. High Low Last. High. Low. Last. 
June 16........... 14.29 13.30 13.77 74.02 71.80 72.74 44.15 42.55 43.25 
I eas: 13.59 1272 12.75 7226 68.44 6855 42.92 46. 40.65 
ME Ti cn ccacces 12.82 12.64 12.74 69.51 68.09 68.88 4116 40.36 40.81 
MR x cicsinac's 13.15 12.71 12.81 70.29 68.57 69.06 41.72 40.64 40:93 
PC U's 13.07 12.60 12.60 69.85 67.15 67.32 41.46 39.87 39.96 
TE Bicaneccsc 12.55 12.24 12.43 67.38 65.41 66.64 39.96 38.82 39.53 


For monthly high, low and last from January, 
of April 10, 1931, page 684. For monthly high, 
1 d the revis list of 


eT oe 914 
3, . e 
page od 


For annual range from 1912 to date see 


stocks included in these avera, 


1911, to March, 
ow and last from January, 


1931, see THe ANNALIST 


1931, to May, 
es see THE ANNALIST of June 
HE ANNALIST of June 10, 1932, 
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AVERAGE DAILY SHARES SOLD BY WEEKS 
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BON Ds SOLD ON NEW YORK STOCK 
EXCHANGE (GROUPS) 





Week Ended Same Week 

June 18, 1932. 1931. 
Goeptentinn Pye et © - See $34,124,000 
Government.. 15,503,050 2,978,100 
 (€s Le 14,949,000 17,442,500 
IG i025 caus $52,340,050 $54,544,600 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 


‘om- Net 

Date. Rails. Indust. Utilities. bined. Ch’ge. 
June 13. .52.71 60.70 62.69 57.20 .08 
June 14. .52.89 60.57 62.65 17.25 +.05 
June 15..53.12 60.50 62.65 57.35 10 
June 16. .53.54 60.30 62.40 57.45 10 
June 17. .53.66 60.27 62.40 57.50 +.05 
June 18. .53.38 60.24 62.49 57.37 —.13 


Wk’s rge, 40 bonds—High, 57.50; low, 57.20. 
June 20..53.68 60.16 "64 —«OBT. 4 +.17 
June 21..53.81 59.91 62.85 57.60 +.06 
June 22..53.71 59.35 62.65 57.36 —.24 


Business 


THE ANNALIST INDEX 
1932 























Pe! = ee Pee ware 
sn febmannem a ‘Am BA. 9G SEP OCT Nev OEE Jame TCR MAR APR war am 
1931 
t NEW BOND ISSUES 
| (Thousands) 
-——Week Ended——, 
| June June Jun 
17,'32. 10,’32. =19,’31 
Public utility........ ,000 #1, am $31,000 
State and municipal. 26, -_ 34,633 
Insular possessions... ae 11,000 
eee 2,595 
ee $30,481 $7,181 $79,228 


Year to date.........643,022 612,541 2,408,897 


BONDS SOLD ON NEW YORK STOCK 








EXCHANGE 

Week Ended Same Week 

June 18, 1932. 1931. 
OCT e eee 7,077,000 $0,468,508 
Tuesday ........... 9,605, 0,069,000 
Wednesday See 9,186,000 
are 10,989,350 9,172,000 
RRR 10,555, 9,725,100 

Saturday .......... 4,265,200 950, 
Total week...... $52,340,050 $54,544,600 
Year to date.......1,439,538,000 1,339,101,300 

EE 8,602, 307, 
SR 10,706,000 13,004,000 
Se 11,532,000 12,466,700 


Statistics 


OF BUSINESS ACTIVITY 
1931 








718 
Pig iron production.. z 5 

Steel ingot production. t 26.4 
Freight car loadings.. 58.2 60.1 
Electric power production. +88. 5 70.4 72.3 
Bituminous coal oo aa 47.7 54.0 74.5 
Automobile production ....*41.6 32.7 27.4 
Cotton consumption ....... 55.7 56.8 73.2 
Wool consumption ........ “- 45.0 60.6 
Boot and shoe production. :*84.0 89. 97.1 
Zinc production ........... 36.0 40.0 41.3 
Combined index ..... .. “53.1. 56.5 61.6 


For ro. figures 
of June 17, pag Figures 
of Jan. 15, 1932, 


Activity back to Siuary. 1879, see 


on the combined index back to January, 1927, 
For complete figures back to January, 
age 87. For complete figures on the Axe- -Houghton Index of Business 
HE ANNALIST of Jan. 16, 1931, page 162. 


cr 


Feb. Jan. Dec. Nov. Oct. Sant. May. 

31.5 315 31. 36.3 37.4 4 3 
31.1 32.7 32.7 40.7 35.5 37.3 54.2 
61.7 62.8 65.6 65.8 67.9 67.3 76.2 
73.1 73.5 769 762 78.1 81.8 83.8 
62.5 57.1 646 666 68.3 69.4 73.6 
33.5 43.7 59.7 334 262 40.4 75.3 
711.5 703 72.1 728 #j$%74.1 #£«.83.9 77.0 
71.7 71.0 67.8 754 82.1 101.3 108.0 
90.7 82.3 80.7 719 744 94.5 110.8 
41.9 416 43.0 41.9 44.1 45.3 49.3 
62.6 62.8 65.5 65.1 66.3 70.8 78.1 


see THE ANNALIST 
1919, see THE ANNALIST 














TRANSPORTATION . C. De- 
5-Year parture 
Item. Average From 
Revenue car loadings: Period or Date. 1932. (1927-1931). Aver. 
All commodities... .........-+-.0+06- Week ended June 11 501.760 947,645 — 47.1 
Grain and grain products......... Week ended June 11 24,623 36,815 — 33.1 
Coal and - a Ree ad nce ainie cd poeaien Week ended June 11 69,480 149,760 — 53.6 
Forest products...........-.+-.+++: Week ended June 11 17,074 970 — 70.0 
Manufattured coe pawseceeease Week ended June 11 372,230 619,975 — 40.0 
All commodities... .........-.++++-0+: Year to June 11 12,605,663 20,749,498 — 39.2 
Grain and grain products........- Year to June 11 695,445 936,7 — 25.8 
Cond aM CONG... .ccccccccccccsccse Year to June 11 2,404,674 3,932,322 — 38.8 
Forest products.............++ee09 Year to June 11 437,516 1,316,519 — 66.8 
Manufactured products..........- Year ie gune ll 8,604, 13,468,029 — 36.1 
Freight car surplus............-+.-.-+- May 1 750,574 366,148 +105.0 
Per cent of freight cars serviceable. .May 1 $35 — 3.9 
Per cent of locomotives serviceable..May 1 91.4 — 7.0 
GrOSS TEVENUE.........cccccccccccccees Year to May 1 $1,100,463,506 $1,822,543,943 — 39.6 
EXPENSES ..... cece cece cece ncevececs Year to May 1 913, 021 1,437,844,749 — 36.5 
didi a cadheeschibed sd aeeceeene Year to May 1 99,883,464 119,615 —~ 16.5 
mane ¢. return on property invest- “Bair 
Y to M 1 2.01 Rete 65.0 
E te BIGAFIEE. 0c cccccccccccceeis ear to May F 3 — 65. 
Eastern District Ciewk nares iaee hemes Year to May 1 0.80 5.75 — 86.1 
Western District........-.......+-+- Year to May 1 0.43 5.75 — 92.5 
United States. os a whole........- Year to May 1 1.27 5.75 — 77.9 
AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
(37 States east of the Rocky Mountains) 
June, 1932. May. 1932. rr ¥r 1932. Mar., 1932. June, 1932. 
(13 Days. ) (25 Days.) (26 Days.) (27 Days.) (26 Days.) 
Residential $980,315 $1,022,272 $1,111,335 $1,229,948 $2,800,000 
Public work and utility. 1,988,462 2,468,720 1,819,042 1,105,685 5,940,000 
All other ioe 1,478,385 3,357,856 1,750,577 1,821,200 4,020,000 
TD ns deetns tans $4,447,162 $5,848, 848 $4,680,954 $4,156,833 $12,770,000 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 
Refineries Average Av. Daily 
Week Reporting Daily ——Motor Fue! Stocks-— Cracked 
Ended Per Cent Crude Runs At Re- Total Gas & Fuel Pro- 
1932. Capacity. to Stills. fineries. Motor Fuel. Oil Stocks. duction. 
June 4 -95.1 2,261 247 67,070 127,058 465 
BO rer 95.1 2,330 43,911 66,689 128,374 448 
ry er eae 2 95.1 2,406 1,262 64,031 129,398 452 
*Subject to revision. *+Revised. 





FOREIGN EXCHANGE RATES 


WEEKLY 


(All quotations cable rates unless otherwise noted) 











THE ANNALIST INDEXES 


index 





(1923-1925—100) 





: — Week Ended————-—_—____ 
Par. Country and Unit. June 18, 1932. ~ June 11, 1932. June 20, ve. 
%4.8666 ENGLAND (pound)- High Low. High. Low. Hi 
Remand : $3.68 ae Set 3 $4 88%, $180 
te 3.6844 3.61% 3.6 3.67 4.86% 4. 
03918 FRANCE (franc) ‘ 
Demand ....... 0394 (392%, .0395 -0393}1  0391}} .0391 
Cables ... 03941 03925  .0395%  .0393)}  .0392,' .0391} } 
0526 ITALY (lira)- 4 
Demand 0514 0510 .0514% .0512' .0523;, .0523,°, 
Cables .. ; ‘ 0514% 0510% .0515 .0513 .0523} | .0523,", 
.2382 GERMANY (reichsmark) ’ 3 
Demand ... eee .2378 2 2380 .2364 .2374 .2372 
Cattes ....:. 2379 .2361 .2381 -2365 -2375 2373 
.4020 HOLLAND (florin). 4056 -4034 -4059 -4047 -4028 402544 
.1930 SPAIN (peseta)... .0825 .0824 .0826 .0824 .1008 .0975 
.0000 CANADA (dollar) .8662 8587 -8762 -8562 -9971 -9962 
.13904 BELGIUM (belga)...... -13954% =.1389 -1399%  .1394 .1392: 1391 
.1930 SWITZERLAND (franc) 1955 1947 1959 .1953 1942% .1942 
.0130 GREECE (drachma) 0065% .0065' ‘ ‘4 0130% 0 
.2680 SWEDEN (¢crona) 1888 1851 1896 1883. «..2681 2 
.2680 DENMARK (krone) 2016 1980 -2021 2010 -2678 26 
.2680 NORWAY (krone)..... 1836 1776 1846 1835 .2678% .2677 
1407 AUSTRIA (schilling).. 1400 1400 -1400 -1400 1405 1405 
1122 POLAND (zloty)..... 1120 1120 1120 1120 1120 1120 
0296 CZ'SLOVAKIA (crown) -0297%4 29 -0297%4 .0296,%, 296 
.0176 YUGOSLAVIA (dinar) 0179 0179 0179 0179 .0176% 0176% 
.0442 PORTUGAL (escudo) 0340 .0339 .0340 0 0444 4 
.00598 RUMANIA (leu).... 0060% .00604%  .0060% 00595 5 
.1749 HUNGARY (pen 0). 1740 .1740 1740 1740 1743 .1743 
.0252 AND (mare 0175 0175 0175 0175 .0252 0252 
-3650 bee IN (rup 2762 .2712 .2762 56 -3606 .3606 
res HON KONG "Celle * dolar) 2375 .2362 .2402 375 .2362 .2337 
PEIPING (tael).. 3187 3162 .3225 3187% .3106 .3056 
.... * SHANGHAI (tael). 3075 1050 .3102 3075 .2925 .2887 
5000 MANILA (silver peso 4975 4975 4975 A975 .4994 .4994 
.5678 STRAITS SETTLEMENTS 
Rw Singapore. . +4312 4312 4312 4312 .5637 .5637 
.4985 PAN (yen). 3162 .3062 .3250 .3137 4943 4937 
-9733 tO LOMBIA (gold peso) 9550 9550 .9550 -9550 -9662 9662 
.4244 ARGENTINA (paper peso).* .2525 2525 .2525 .2525 .3128 3044 
1196 BRAZIL (paper milreis)....  .0725 0725 0725 07 .0798 0748 
1217 CHILE on peso). 0612 .0612 .0612 .0612 .1216 .1216 
-2800 PERU (so wooo 12200 .2200 -2200 -2200 -2801 .2801 
1.0342 UR TGUAY. (gold. peso).. 4750 4750 ATO 4750 5900 .5762 
-4985 MEXICO (silver peso). 2703 .2600 2775 J 4915 4914 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates. 
June 16. Junel?. Junel18. June20. June 21 June 22. 
+» $3.66% $3.64} $3.63 $3.62% $3.62: $3.63 
-. 3.65 61% 3.617 3.607% 3. 3.62) 
3.65 3.6142 4 3.61% 3.62 3. ea, 
039314 .0393% j .0393% .0393%, .039 
03925; 0392% .0393' 0392 03924 .0393' 
03925, 0393 039344 0392 039314 .03935 
0513 .0512 .0513 .0512 .0511% .0512 
05114% 0510% .0511% 0511%4 .0511 .0510%, 
051144 051134 .0512 051144 .0511 .0510% 
2368 .2368 .2379 .2378 +2377 .2377 
2364 2366 .2374 .2376 2374 2375 
2364 2366 .2377 .2376 .2375 .2375 
peetgium PANG FOES ECE OT eT T TTT 1391% 1389 .1392 .1390% .1391 .1393 
; ee LRRERGad 084 AIG NECHOEE SOR 4034 4034 4037 4035 -4036 é 
TOTP errr rere ee 0824 -0824 -0824 .0824 -0824 .0824 
‘Switzerland errr errr re .1947% 1947 1949 -1947 .1946 1948 
[og dee ached ciccjasaeubaion 8637 8600 .8612 .8612 .8650 -8737 
eid fake b.db 00-6016 0600. 6:606.06 ki 3100 3062 .3062 _ .2975 .2900 
VAPROMEIRD occ cccccccccvccceccen’s 2525 2525 .2525 2525 -2525 .2525 
TClosing rates. 
AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1932. 1931. 1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 
Jan. -123,075 178,344 283,609 422,538 240,191 " , 251,247 330,177 019 
Feb .122,895 229,811 345,962 497,705 6,300 323,390 382,490 296,1 rn 320 130 
Mar -127,277 289,395 417,118 626,076 430,782 417,763 455,841 390,247 400,658 374,600 
Apr .154,823 354,098 468,211 663,811 434,315 30,993 460,838 452,851 302" 249 95,086 
May. * $185; 970 329,901 444,699 636,250 459,725 431,356 450,101 439,195 332,221 414,256 
5 ee 257,475 349,596 567,424 425,195 343,025 408,020 413,944 263,507 ,025 
pS Barer 222,710 275,721 518,301 417,312 280,383 ey 818 410,987 279,538 343,726 
BER. 606. 065005 191,741 234,160 512,842 492,543 322,520 136 269,199 291,009 358,572 
Sept. peepee 143,212 228,606 429,729 436,507 271,572 4i6, 433 ,932 304,321 .337 
Oct. - 81,582 158,942 394,540 415,820 227,430 9,091 457,094 302,180 375,864 
BOW s 060 ceseve 70,114 142,161 226,997 268,909 140,987 366429 383,02 241,654 323,675 
PONE 6nkn. cavvne 123,973 161,323 125,502 243,541 136, 677 175,287 325,325 215,952 316, 160 
Total . 2,472,359 3,510,178 5,621,715 4,601,141 3,580,380 4,505,661 4,427,800 3,737,786 4,180,450 


§$Preliminary estimate of the National Automobile Chamber of Commerce. 
OF FACTORY EMPLOYMENT BY GROUPS 


Trans- Cement, 
Iron Paper Lumber portation Leather Clay Non- 
and Ma- Tex- F and and Equip- and and Ferrous Chem- Tobacco 
1931. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals. icals. Products 
May.. 74.4 76.2 81.2 90.9 95.4 55.0 64.0 84.7 65.0 66.1 92.8 81.4 
1932. 
Jan.. 64.2 62.3 70.8 85.4 88.6 43.8 54.7 75.5 52.0 57.7 81.7 73.2 
Feb.. 62.9 61.3 72.5 83.9 87.1 43.0 55.2 78.1 52.2 56.2 79.6 72.2 
Mar.. 60.9 59.3 70.9 83.2 86.2 41.1 53.5 79.3 50.5 54.2 76.9 70.2 
Apr. + 58.9 56.5 66.4 83.5 85.6 39.8 51.3 80.0 48.4 52.4 78.5 69.8 
May* 56.7 54.5 62.8 83.6 84.1 38.4 51.4 75.4 45.0 50.3 79.1 67.9 
FACTORY EMPLOYMENT AND PAYROLLS (6) 
(1926=100) 
———Employment. . ——— -Payrolls.——_- 
ay, pe May, Mey Apr., ay, 
193 1932. 1931. 193 1932: 1931. 
Food and kindred products 80.5 79.8 87.8 70.9 70.3 86.8 
Textiles and their products..... 62.7 67.9 80.3 39.1 46.2 69.2 
Iron and steel and their products 56.8 59.1 73.1 30.5 * 32.0 60.0 
Lumber and its p ucts. 38.5 39.6 54.8 22.1 23.0 45.3 
Leather and its products. 71.9 77.8 79.9 44.1 53.8 66.5 
Paper and printing....... 81.6 83.1 92.0 71.6 74.1 92.7 
Chemical and allied products. . 76.1 80.6 88.1 65.5 68.2 87.5 
Stone, clay and glass products.... 46.0 48.1 68.9 30.6 32.9 61.1 
Metal products other than iron and steel 55.4 58.0 70.3 36.7 39.9 63.9 
Tobacco products .... <r 69.3 70.5 82.7 51.5 52.4 72.3 
Vehicles and land transportation re 59.6 59.4 76.1 50.2 46.2 70.8 
Rubber products ..... ; , .. 66.7 67.5 75.2 46.4 46.7 67.2 
Machinery (excluding _trainsportation : 
a Tarte TERS 53.1 55.3 74.3 33.9 36.7 63.0 
Railroad repair shops. 51.4 52.9 64.3 43.2 43.3 63.9 
Combined index ....... 59.7 62.2 75.2 42.5 44.7 67.7 
FACTORY EMPLOYMENT AND PAYROLLS (4) 
(1923-1925—100) 
-———_ Employment.—--—_, -—~—Payrolls — 
May, Ker. Ma May, e., ay, 
1932. 1932. 1931: 1932. 1932. 1931. 
Beem Od wtOGl.......6.cc00 57.2 59.8 75.7 30.4 32.1 64.9 
Machinery .......... 5.4 57.0 76.8 35.9 39.1 67.8 
ee 62.0 67.9 80.6 41.5 49.4 71.7 
ERED eee 62.3 67.3 79.8 40.3 46.9 73.3 
ranptas apparel ....... 61.3 69.4 82.4 44.0 54.6 69.4 
a hh re ; 81.0 80.6 88.3 72.9 72.8 89.7 
Paper and printing....... 83.8 85.3 94.6 77.0 79.7 100.0 
OS Pra 38.6 39.6 54.9 22.2 23.2 45.7 
Transportation cyipmem 52.4 53.0 66.1 45.9 43.9 66.1 
Automobiles ......... 59.7 58.9 77.3 53.5 47.1 75.6 
SE addbsanneek sed sa% aenee 72.7 78.8 80.8 45.7 55.7 68.7 
Cement, clay and glass 47.0 48.8 67.3 30.2 31.7 56.7 
Non-ferrous metals ...... 51.4 53.9 67.4 34.5 38.3 63.4 
eee 78.3 82.4 91.4 66.9 68.5 88.4 
Petroleum ............ 78.2 78.6 94.4 72.5 71.2 96.1 
Rubber products .... 66. 66.6 74.3 48.7 48.3 71.0 
ED s:0.c%06000 4 67.3 68.4 80.7 48.4 49.34 68.3 
Combined 61.4 54.0 77.1 16.2 48.7 72.2 
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RATE OF OPERATIONS IN THE STEEL | 








Bar gold in London 
Bar silver in London. 
Bar silver in New York.. 


ary 4 seating meet scrap at peatenenge, average 
ily qu 


Average number in per cent 


FREIGHT CAR LOADINGS (19) 





GOLD AND sey PRICES 


ek Ended 








STEEL SCRAP PRICES (23) 
-—- End 
June 17, 1932. 
tions (per ton $8.95 
COTTON SPINNING aay tty 


indies active duri 
sp es a 


$9.00 
(5) 
r., 1932. 
409,246 


70.7 


24,818,008 
90.1 


month 
single-shift 


STOCK PRICES, BUSINESS ACTIVITY AND COMMODITY PRICES 
160 95 oe 130 
| T] JRRRARERE 
| | | | | | | i 
| Seeeeen 
140 —_ te se —+— - +4 —-$-— —+— 
whl ad SLIT TIT" 
J “Wy, sient INDUSTRIAL | | 
Ag A Ket | 
12008 Le —+—- +—4—+ + + +—i0 
ea. | Wage la | 
« Reig | ANNALIST a ° 
Z fh | PRICE INDEX | | : 
| W 
100 | 1007 
6 v 4 Ps 
z 4 - 
b / | 
0 | e 
w | ws 
5 00; 78 T - 7 —t , 90 ¥ 
» VW} € 
6S w | NEW YORK TIMES 
oO | WEEKLY BUSINESS . 
z | | INDEX = 
6047 —— a ——t As 80 © 
3 } | | 2 
z a Fs 
a | v 
> | | 
406s =: 2 Gen See ee ee eo +—~ —{70 
! ' | | ! 
| MN t 
i JUN 20 a 
20 60} en oe F . i 60 
+ 
| TT | 
: 
° al JUL AUG SEP OCT NOV DEC JAN FES MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 
1930 193) 1932 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
Freight 
Car Steel Electric Auto- Cotton = 1932 om Steel Electric Auto- Cotton Com- 
Week Load- Milli Power mobile Cloth Week Load- Mill Power mobile Cloth bined 
Ended: ings. Activity. Prod. Prod. Prod. A. —, Ended: ings. Activity. Prod. Prod. Prod. Index. 
Apr. 30.. aoe 25.4 70.8 34.7 57.5 57.3 | May 28... 51.9 26.1 68.1 440 64.3 55.4 
ay 3 25.9 69.4 39.4 79.8 57.0 June 4... 48.6 244 69.2 49.0 69.9 55.1 
May ¥.. yr 26.3 69.0 40.7 75.9 56.1 | Jumell...149.5 204 68.5 51.5 68.0 +54.8 
y 21... 51.5 285 68.6 41.5 67.4 55.7 | June 18...°51.0 20.6 68.8 51.7 59.0 °%55.2 
For res from Jan. 5, 1929, to Dec. 26, 1931, see TH# ANNALIST of Jan. 1, 1932, pas° 
12. re. gurec from Aug. 1, 1931, to May 28, 1932, see THE ANNALIST of June 3, 


June 11, June 4, sey 28, May 21, oy 14, June 13, 
1932. 1932. 1 1932. 1932. 1931. 
Car loadings (total).......... 1,760 447,387 520,962 515,450 517,667 732,409 
Grain and grain products... 24,623 23,303 32,008 166 28,526 30,959 
DRS, sceacccoeecces sees 15,212 14,398 16,286 16,601 17,074 18,101 
<onl Shige asbenecetstbinedoss 66,833 63,094 72,836 71,728 73,543 106,410 
See aon fils owt 
WOAEORs 0.0 6c cdccccee A . 9 ’ ’ , 
pee 3.141 2'185 2'543 3,000 2'503 27.614 
Merchandise, |. c. l......... 176,681 154,984 180,490 181,139 181,562 218,716 
Miscellaneous .............. 549 169,993 195,535 193,544 192,563 294,601 


ELECTRIC POWER PRODUCTION (7) 


INDUSTRY Gaetes only ypu genepetet by the elec- 
ric an wer indus roper 
(Per cent of rated capacity, entire industry) ona t ye porte. ay Be ower 
As Raperses in— As Re generated by traction companies. 
Iron "Metal Week in » w, (Thousands of kilowatt hours) 
ee 
1932. Age. — pg = Ended 1932 _sst 1930. 
May 7 2 | May 14.. 720 100,102 139,133 106,91 
22 May 14 2% May 21.. - {$370 i '810 100.968 135,533 
22 May 21 25% | May 1,425,151 1,601,833 1,659,578 1 
May 28 23 June 4.1, bo 1,593,662 1,657,084 1 
20 June 4 21 | June 11.1/435,471 1,621,451 1;706,843 1 
17 June 11 17 June 18.1,441, 532 1 ae 1,697,809 1, 
16 June 18 17 For figures from Jan. 7, 2928, to Dec. 26, 
15 a<apeed “< 1931, see TH® ANNALIST of Jan. ‘1, 1932, page 
ESTIMATED AUTOMOBILE For figures from Jan. 2, 1932, to May 28, 
PRODUCTION (10) 1932, bq THe ANNALIST of June 3, 1932, 
Week page 
, Ended: 1932. 1931. 1930. 1929. 1928. THE ANNALIST WEEKLY INDEX OF 
May 28... 47,127 74,853 84,010 aaa ees 84,369 SENSITIVE COMMODITY PRICES 
June 4... 50:443 65,786 91,162 124,851 04/966 ' 
June 11... 52,560 66.468 86,914 125,686 101, 910 sale tive 
June 18... 53,158 62,752 86,836 1 27,228 102,824 Steel Price Price 
For figures from Jan. 8, 1928, to Feb. 20, 1932. Hides. Zinc. Scrap. Aver. Index. Index. 
THe ANNALIsT of Feb. 26, 1932, | May 17.. 44.2 54.0 65.8 547 88.7 61.6 
e 396. For figures from Jan. +. to | May 24.. 43.4 59.2 65.6 56.1 88.5 63.4 
ay 28, 1932, see The Annalist of June 3, | May 31.. 43.5 66.1 65.4 58.3 87.8 66.4 
_ yeas 3 Si St BS ES 3 
: une . m .' ‘ ° . 
DOMESTIC RAILROAD EQUIPMENT June 21.. 43.0 65.0 59.5 55.8 89.0 62.7 
ORDERS (1) For figures from Sept. 15, 1925, to Dec. 29, 
Reported in Railway Age of: 1931, see THe ANNaLIst of Jan. 1, 1932, 
June June June svee 38. For figures from Jan. 5, 1982, te 4 
18,'32. 11,'32. 4,°32. 20,'3 5, 1932, see THe ANNALIST of pgs § 1 
otives ..... Ret: 1 fo Si 636. For figures from F 23, 1932 
DMM sicos os oki 50 500 ay 31, 1932, see THe ANNALIST of June 
Structural steel.. 1,360 13,060 450 1,182 | 3, 1932, page 916. 
COTTON CLOTH (26) 
(Thousands of Yards.) 
Unfilled 
- Aver. Aver. Ship- Aver Stocks, Orders 
1931. duction. Weekly. Sales. Weekly. ments. Weekly. End of Month. 
56,348 160,029 40,007 205,603 51,401 301,943 248,544 
58.177 338,010 84.502 268, 67,225 254,056 391,150 
61,086 245,582 61,396 258,744 64,689 239,654 377,988 
57,050 165,850 33,170 265,675 33,135 259,231 278,163 
51,272 102,307 25,577 162,104 40,526 302,216 218,366 
45,929 145,756 36,439 170,485 42,621 315,448 193,637 


, 1931. Year to Date. 
aan tone de 13s. that piizs i 1a ets, 1 obde 1 122s 94@108s 4d 
: D124 20 jd 164d 
D2644c c 


Week ded——_—_—_—_—_—+—__, 
June 12, 1932. June 19, 1931. 


$10.25 


Mar., 1932. May, 1931. 
26 082 


new- Time {Com. §Ac- 

| 1932. ais.High.Low.Last. Loans. Paper. cept. 

, June 16. 2 1 3 y 
| June 17. 4 3G 20 30 1 3 

Ty at od! 6% | oe 3 y 

June 20. 24% 2% 2% 2% 1 3 y 
June 21. 26 26 28 28 1 3 
June 22. 2% 2% 2% 2% 1 3 

tBest names. §jAsked rate. 











* tute. 


MONEY RATES IN NEW YORK CITY 


{Bankers‘ 
oon tTime my Accep- 
Loans. Paper. tances. 
1932. ian Low.Hige Low. High. Low. High. Low 
Week ended: 
May 7.. 2 2 1 3 
May 14.. 2% 2 a 
May 21.. 2% 2 1 1 3% 3 
May 28.. 2 1 1 3 
June 4.. 2 1% 1 3 6 63 
June 11.. 2% 2 1 1 3 3, 
June 18.. 2% 2 1 1 3 63 
160-90 days. §4-6 months, best names. {90 days, 
asked rate. 
MONEY RATES IN NEW YORK CITY 
-—Call Money.—., 60-90 4-6 90- 
Re- Day Mos. Day 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


June June Ma June 
11,’32. 4,’32. 28,'32. 13,'31. 
Bituminous coal : 
 eeereeeerr 3,975 3,640 4,250 6,674 
Daily average 663 607 708 1,112 
Anthracite ; 
WEEE Sh 60S05%sa5 557 523 729 850 


COTTON CLOTH YARDAGE RATIOS 
(In per cent.) 
Sales Shipments 
Pro- 
duction. 
91.2 
4 


to Pro- 
duction. 
71.0 





NEW PASSENGER CAR REGISTRATIONS 


(Twenty-eight States and the District of 
Columbia) 








May: aa ril, Me 
General Motors (total). .31,424 32,747 ay a3 
Chevrolet 23,164 23,506 42/280 
Pontiac 3,688 7,453 
Buick 3,174 5,169 
Oldsmobile 1,804 3,716 
Cadilla 374 583 
La Salle 201 411 
Qyeer —- 13,589 12,597 
7,428 2,396 
Be Sete 2,267 2,072 
nates 1,905 3,947 
Chrysler 1,989 4,182 
Ford (total) 3,862 39,634 
poe 3,705 39,449 
ncoln 157 185 
studebaker (total) 2 2,926 
Studebaker 1,408 2,706 
Pierce-Arrow .......... 108 153 220 
Hudson (total) .......... 2,005 2,346 4,633 
} ava ; 1,633 3,349 
627 713 «1,284 
1,690 3,509 
1,499 3,146 
191 363 
1,597 2,072 
751 1,305 
723 663 
1,025 1,254 
677 = 2,481 
ice tadcce as ebeen 654 2,382 
TG Gantec hin decaeaus 15 23 99 
EDS CIE 253 200 296 
Continental De Vaux 72 61 401 
— Pegi eke cnnatin 67 82 160 
Catania deeewa 46 65 340 
a D6 tewnaudins 222 243 804 
0 PT ree eT 69,659 62, 178 132,687 
Total, 36 States...... 97,584 89,974 188,539 








MONEY RATES {N NEW YORK CITY 
(Weekly averages of daily rates) 


tCall #Time {Com’l ||Accep- 
1932. Money. Loans. Paper. tances. 
Week ended: 

y 2.50 1.50 3.12 .88 
June 4..... . 2.50 150 = 3.00 .88 
June il...... . 2.50 1.50 3.00 88 
same %........ 2 1.50 3.00 88 

tRenewals. §60-90 days. {4-6 months, best 
ames. [90 days, asked rate. 
INTEREST RATES 
--Week Ended 
June June Year to 
18, = 20,°31. Date. 
 ererecrree 1 34%@2 
Time loans, oo ~ ) days zi oc. ig 
Time ms, 4-6 % 4 @1% 
Com. disc., 4-6 ones. 3 4 @3 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
— WEEKS OF PREVIOUS YEAR 


Wee Central Entire 
Ended Atlantic Industrial Pacific United 

1932: Seaboard. Region. Coast. States. 
May 21.. — 9.9 —16.4 — 9.2 —12.7 
May 28& 

June 4 — 9.0 —15.2 — 7.4 —12.2 
June 11.. — 9.0 —14.3 — 8.9 —11.5 
June 18.. — 6.3 —12.7 — 7.6 —10.5 


THE ANNALIST INDICES OF FACTORY 
EMPLOYMENT AND PAYROLLS 


Employ- Pay- Employ- Pay- 

ment. rolls. ment. rolls. 

— ——1932. —_, 

January 78.9 69.9 68.9 53.9 
February 78.6 71.1 68.7 52.1 
pre 78.8 71.6 66.9 49.9 
EE £0é-nae8 79.0 71.4 64.9 47.2 
MF cescess 78.7 70.1 62.6 45.0 


ong monthly data from January, 1927, to 





Jul a see THE ANNALIST of Sept. 25, 
1931, ‘e 508. 
AVERAGE DAILY CRUDE OIL PRODUC~ 
TION (18) 
(Barrels) 
June 18, Junell, June 20, 
1932. 1932. 1931. 
Oklahoma ....... 453, 434,200 557,850 
DN. binacues q 95,100 101,050 
Panhandle Texas 53,050 51,350 58,900 
Northern Texas.. 50,800 50,800 58,300 
West Cent. Texas 4,650 25,050 29,550 
Western Texas.. 179,350 179,350 213,750 
East Cent. Texas ,000 56,950 60,150 
East Texas...... 331,050 330, = 371,350 
Southwest Texas 55,100 55,300 57.650 
North Louisiana. 050 29/600 = 950 
Arkansas ....... ,050 34,150 4,850 
Coastal Texas... 113,550 113,400 148 700 
Coastal Louisiana 31,850 33,050 22,650 
rarer ,550 109,350 99,650 
Michigan ........ 17,150 17,550 7,900 
Wyoming ....... 35,300 34,350 41,500 
Montana ........ 6,700 7,350 8,100 
Colorado ........ 3,000 2,900 4,450 
New Mexico..... 36,200 36,450 43/950 
California 480,700 486,800 521,100 
ea 2,197,550 2,183,450 2,482,350 
NEW COMMERCIAL CAR REGISTRA- 
TIONS 
+Thirty-three States and District of 
Columbia 
May, April, May, 
1932 1932. 1931. 
ES en 4,110 2,681 9,333 
General papeeee (total)..4,100 4/865 6,694 
Chevrole 3, 4,418 6,352 
M. 447 342 
International 1,167 1,511 
Bee 634 565 945 
Sta 1 205 149 
Studebaker (total) .... 189 202 295 
Pee 180 199 293 
Pierce-Arrow ....... gy 3 2 
Ewch dennkbink a 170 155 170 
a A Ty ERE 101 98 105 
ERR ee 84 93 131 
Willys Overland ........ 79 108 287 
| er 66 96 161 
RSENS areReSP DSR 56 53 8 
Tc. iceewatesedsies 54 47 1 
ee ie cease os 37 53 75 
Brockway ............ 25 36 81 
La France- -Republic ...6 11 20 26 
area ; 7 12 49 
Miscellaneous .......... 252 241 417 
PR cctcepewnenwes 11,295 10,697 20,507 
tArkansas, Connecticut, Delaware, Flor- 


ida, Idaho, Illinois, Indiana, Kansas, Louis- 
jana, Maryland, Michigan, Minnesota, Mis- 
souri, Montana, Nebraska, New Hampshire, 
New Jersey, New Mexico, North Carolina, 
North Dakota, Ohio, Oklahoma, Oregon, 
Pennsylvania, Rhode Island, South Caro- 


lina, South Dakota, Utah, Vermont, Vir- 
ginia, Washington, est Virginia, Wiscon- 
sin, District re) Columb ja. 





tArkanas, Delaware, Florida, idaho. Illi- 
pete, bn Kansas, Maryland, Michigan, 
Missouri, Montana, New Hamp- 
shire, — Mexico, North lina, North 
Dakota, Ohio, Oregon, Penns yivania, Rhode 
Island, South arolina, Dakota 
Utah, ‘Vermont, Virginia, Washing on, West 
Virginia, Wisconsin, District of Columbia. 
FAILURES (9) 
1931. Number. Assets. Liabilities. 
BER cccwesss 2,096 81,112,434 120,317,711 
1932. 
January .... 3,214 632,000 $308,273,000 
bruary ... 2.577 79.318.000 126,793,000 
a hy 1,230,000 113,080,000 
tryed t, 364,000 
78,112,000 133,201,000 


{Included in Brockway. 


UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 
: PRICE INDEX (6) 
Metals House- All 
Textile and Metal Build- Chem- fur- Com- 
Farm Prod- Hides and Prod- Fueland Prod- ing.Ma- icals and nishing Miscel- mod- 
1931. ucts. Foods. Leather. ucts. Lighting. ucts. terials. Drugs. Goods. ianeous. ities. 
87.6 67.4 65.3 85.0 80.0 80.5 86.8 70.5 73.2 
79.3 59.9 67.9 81.8 74.8 75.7 77.7 65.6 a4 
78.3 59.8 68.3 80.9 73.4 75.5 77.5 64.7 66. 
77.3 58.7 67.9 80.8 73.2 75.3 77.1 64.7 66.0 
75.0 57.0 70.2 30.3 72.5 74.4 76.3 64.7 65.5 
72.5 55.6 70.7 80.1 71.5 73.6 74.8 64.4 64.4 
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HANGES in Capitali- 
zation—Plans of the 
New York Central 
Railroad to issue $75,- 
000,000 of refunding 
and improvement 
mortgage bonds, Series 
C, were approved on 


wy June 20 by the Inter- 
state Commerce Commission. The issue 
will be dated Oct. 1, 1921, and mature 
Oct. 1, 2013. 

The issue is not to be sold at this time 
but held in the company’s treasury to be 
pledged and repledged from time to time 
as collateral for short-term notes other 
than those issued or to be issued as se- 
curity for loans from the Reconstruction 
Finance Corporation. The new Series C 
bonds also will be in reimbursement to 
the Central for expenditures of that 
amount for additions and betterments to 
owned and leased lines from January, 
1922, to December, 1931. A total of $80,- 
229,182 of such expenditures have been 
made during that period, according to 
the road, and have remained uncapital- 
ized. 

In its application for the commission’s 
approval of the new issue, to bear inter- 
est at 5 per cent, the Central said it had 
$85,000,000 of Series C outstanding in 
the hands of the public and $100,000,- 
000 “conditionally outstanding,” being 
pledged as collateral security for short- 
term loans. 

The amount of three short-term notes 
outstanding was placed in the Central’s 
application to the Reconstruction Finance 
Corporation for $13,600,000 on June 9, at 
$64,500,000. The short-term loans from 
banks for which the notes of $64,500,000 
were given were described by the Cen- 
tral as follows: 


Securities Corp of N Y C R R....$10 
5. B. MOPAR S CO... 0.5... csccics 
Ds Fe PD OP Fn ioc ckecciccsse Be 
Guaranty Trust Company........ 

Guaranty Trust ee f nase a 










First National Bank of . eee 
Irving Trust Company............ 9, 
Irving Trust Company............ 1, 
First National Bank of Chicago.. 5, 


Cambria & Indiana Railroad Co.. 
Chase National Bank of N Y..... 
National City Bank of N Y 
Continental I}inois Bank & Trust 

Company, Chicago............. 


3 
4, 


6,000,000 





Total 





American Utilities and General Corp. 

A letter has been addressed to holders 
of stock and of voting-trust certificates 
for Class B stock of the American Utili- 
ties and General Corporation advising 
that 300,000 shares of the new American 
and Dominion Corporation, which has 
acquired the assets and assumed the 
liabilities of the former corporation, have 
been set aside for subscription before 
July 15 at $2.50 a share. If the sub- 
seriptions by the holders of stock and 
certificates exceed the number of shares 
reserved, they will be reduced pro rata. 
It is proposed to offer stock to the pub- 
lic at $3 a share. wa 

The investments of American Utilities 
and General were taken over at the book 
valuation less depreciation reserve of that 
company, and further reserves of $800,- 
000 were set up by the directors of the 
American and Dominion Corporation, re- 
ducing the net book value of the invest- 
ments to $1,544.642.° This figure is less 
than 20 per cent of the original cost of 
these investmerits. 


Bancamerica-Blair Corporation 

The Bancamerica-Blair Corporation, 
the security-distributing company con- 
trolled by the Transamerica Corporation, 
will reduce its capital stock from $14,- 
710,120 to $1,471,012, according to an 
announcement made by Robert C. Adams, 
vice president of the corporation, follow- 
ing a special meeting of stockholders. 
The par value per share will be reduced 
from $10 to $1. Mr. Adams added that. 
this reduction would in no way affect 
the intrinsic value of the outstanding 
shares. 

Celotex Company 

Announcement is made that, in a suit 
instituted by MacManus, Incorporated, 
against The Celotex Company, in the 
District Court of the United States for 
the District of Delaware, Hobart P. 
Young and Colin C. Bell were appointed 
receivers for The Celotex Company. 
Hobart P. Young was appointed ancil- 
lary receiver by the District Court of 
the United States for the Northern Dis- 
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trict of Illinois, Eastern Division, and 
Hobart P. Young and George E. Wil- 
liams were appointed ancillary receivers 
by the District Court of the United 
States for the Eastern District of 
Louisiana, New Orleans Division. 

The appointment of the receivers was 
consented to by the company and was 
occasioned by the fact that the working 
capital of the company has been depleted 
owing to the reduced volume of business 
under present conditions. 

Under the orders entered in these 
eases, the receivers are authorized to 
continue the operation of the business, 
so that the manufacture, sales and trade 
relations will be maintained without in- 


Outstanding Features 


Continued from Page 1015 
28,749,938. Last year’s consumption was 
estimated at 26,679,175 and consumption 
this year will probably not be a great 
deal less; this year’s production is there- 
fore fairly in line even with the present 
low rate of consumption. 


MOVEMENT OF CUBAN SUGAR 
(Thousands of tons at the Cuban ports; as 


reported by the New York Coffee and 
ugar Exchange.) : 
M A M M re 
ay, r., May, May, *ge 
1932. 1932. 1931. 1930. P. & 
Receipts: 
Month ....... 107 428 148 320 be 
Since Jan. 1. .1,553 .. 1,865 2,906 —16.7 
Exports: 
onth ....... 10 338 185 24 a 
Since Jan. 1. .1,082 cae, 3 893 1,318 +21.2 
= My.28 My.30. My.3 
| ee .28. Ap.30. .30. 31. 
Amount ..... s 1 308 1,096 1,692 —27.0 
Month’s ch’ge—70 +53 -—13 -—39... 


NEW YORK SUGAR FUTURE PRICES 
A —Sept.— —Dec.— 
High. Low. High. Low. High. Low. 
June 13.. .73 .68 80 75 87 82 
June 14.. .75 73 -82 .80 .90 87 
June 15.. .76 74 -83 81 91 88 
June 16.. .83 -74 .89 .82 .97 .89 
June 17..  .85 .78 91 85 .99 .92 
June 18..Closed. 
Wk's ape. .85 .68 91 15 .99 -82 
June we oe 81 .89 87 97 94 
June 21.. .80 77 85 83 93 .89 
June 22.. .78 75 85 81 91 87 
June 22 
close... 77 84 91 
Resse. j 1.23 58 1.28 F 1.34 Be | 
1932...) Ja4. Ju2. Ja4. Ju2. Ja4. Ju 2. 
—Jan ——Mar.—— ——May—— 
High. Low. High. Low. High. w. 
June 13.. .88 84 .94 -89 .99 .94 
June 14.. 91 -90 .97 95 1.03 1.00 
June 15.. .92 .90 .98 96 1.02 1.01 
June 16.. .98 92 1.02 96 1.09 1.01 
June 17.. 1.00 93 1.04 99 1.10 1.05 
June 18. .Closed. 
Wk’s ree. 1.00 84 1.04 .89 1.10 .94 
June ae 98 1.03 1.01 1.08 1.07 
June 21.. - .93 .90 .98 94 1.03 1.00 
June 22.. .92 -88 97 94 1.03 -99 
June 22 
close... *.92 P e 


Range, | - ae: ae ee a eee 
1932...) Ja 5. Ju2. Mr3. Ju2. Myl0. My5. 


*Nominal. 
RUBBER 


NOTHER quiet week marked the 
A local Rubber Exchange. The July 
No. 1 contract closed at 2.66 bid 
Tuesday, against 2.66 traded a week ago. 
Firestone has refused to join the rest of d 
the industry ‘in advancing tire and tube 
prices to meet the new tax, largely be- 
cause of maH-order competition, and it is 
now dubious if the advances will stand. 
UNITED STATES CRUDE RUBBER 


MOVEMENT 


(Long tons; as reported by the Rubber 
Manufacturers’ Association) 


Year's 

May, April, May, Chg., 

1932. 1932. 1931. P.Ct. 

Consumption .... 29,197 25,953 37,817 —22.8 

mports ......... 32,224 37,017 31,720 1.6 
aera 393,551 383,485 294,363 


; includes stocks afloat to 
the United States. 


Principal world stocks on May 31 (Lon- 
don and Liverpool on June 11) were 555,- 
275 tons, against 555,376 a month earlier 
and 477,309 a year ago; the increase from 
a year ago was 16.3 per cent. United 
States stocks, including stocks afloat, in- 


terruption and customers served as in 
the past. 





Brooklyn Union Gas Company 

The stockholders of the Brooklyn 
Union Gas Company at a special meet- 
ing approved the issuance of $10,000,000 
Series B first lien and refunding mort- 
gage 5 per cent bofids, to be dated May 
1, 1932, and due on May 1, 1957. The 
issue now requires approval of the Public 
Service Commission. 


California Oregon Power Co. 


A banking group composed of Chase 
Harris Forbes Corporation, H. M. Bylles- 


in the Commodities 


creased 2.6 per cent during May to 393,- 
551 long tons at the month-end and were 
then 33.7 per cent above a year ago. May 
consumption, though higher than in April, 
was 22.8 per cent under last year. May 
imports showed an increase of 1.6 per 
cent over a year ago. 


NEW_ YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


—July—— ——Sept.— —Dec.-— 
High. Low. High. Low. High. Low 

June 13.. 2.67 2.62 2.73 2.73 ° 
June 14.. 2.68 2.66 2.82 2.80 2.95 2.90 
June 15.. 2.71 2.69 2.80 2.80 2.95 2.91 
June 16.. 2.74 2.73 2.84 2.84 3.00 2.91 
June 17.. 2.71 2.67 2.75 2.75 2.95 2.92 
June 18.. 2.65 2.65 2.96 2.88 
Wk's rge. 2.74 2.62 2.84 2.73 2.96 2.88 
June .. 2.68 2.66 ap ; 2.95 2.91 
June 21.. 2.67 2.65 2.78 2.78 2.94 2.90 
June 22.. 2.65 2.60 2.92 2.85 
June 22 

close... t2.61 2.86t 
Range, { §.15 2.58 5.28 2.68 5.31 2.82 

1932... | Jal3. Jui0. Jal4. Ju 9. Jai8. Jul0 

——Mar 
High. Low 

SR BR o.0.0-555-08 3.14 3.12 
pT  —7—e - 3.12 3.11 
FE SR re 3.15 3.12 
Oe 3.18 3.12 
-_ >) eae ; 3.15 3.08 
ree 3.06 3.06 
Week’s range...... , 3.18 3.06 
SS Bios cciccce wes 3.12 3.09 
cS SS eee 3.10 3.08 
cS Serre 3.06 3.03 
June 22 

eT ee aa’ 

{ 4.65 .02 

Range, 1962.......... . } Mv7. Ju2 

t Traded. 


SILK 


HE silk market was quiet during the 
5% past fortnight, with an absence of 

selling pressure that left prices 
little changed. On Tuesday of last week 
not a single sale was reported. The July 
contract closed at $1.18-$1.19 last Tues- 
day, against $1.24 a fortnight previous. 
July Yokohama closed at 478 yen, against 
472 a fortnight earlier. New York spot 
crack averaged $1.25, against $1.29. 

NEW YORK SILK FUTURE PRICES 


—July——_ ——Sept.— ——Dec.— 
High. Low. High. Low. High. Low 
June 13.. .. ion e 
June 14.. va a is ; 
June 15.. ‘ ais re ‘ 1.26 1.25 
June 16.. ... + 2 12 if- <s 
June 17.. 1.22 1.19 1.22 1.21 1.25 1.23 
June 16... ... ae , : " 
Whk’s rge. 1.22 1.19 1.22 1.20 1.26 1.25 
June Se of a A 1.25 1.25 
ome 2... 1.2 1 18 11s us CUS 
June 22.. 1.16 1.16 1.20 1.19 1.22 1.20 
June 
close... 71.16 1.17@1.19 1.20@1.22 
Range, { 1.22 1.16 1.23 1.17 1.4 1.16 
1932... | Jul7. My26. Juit7. Ju 1. Ap30. Jul 


HIDES . 


RICES for hides declined to new 

record lows during the past fort- 

night, breaking through to new low 
levels on both Monday and Friday of last 
week. The situation continues essentially 
unchanged, with a quiet market domi- 
nated by the unsatisfactory demand and 
the weak stock and other markets. The 
“old” September contract closed at 3.75 
bid Tuesday, against 3.70 traded the 
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by & Company, Inc., W. C. Langley & 
Co., A. C. Allyn and Company, Inc., J 
Henry Schroder Banking Corporation 
and The N. W. Harris Company, Inc., 
is offering a new issue of $4,000,000 ré- 
funding mortgage gold bonds 6%% 
series due 1942 of The California Oregon 
Power Company. The issuance of these 
bonds has been authorized by the Rail- 
road Commission of California to reim- 
burse the company in part for additions 
and extensions already made to its 
properties and for other corporate pur- 
poses. They are priced at 93 and inter- 
est to yield 7.50 per cent. 


Chicago, Rock Island & Pacific 


A two-year loan of $10,000,000 from 
the Reconstruction Finance Corporation 
to .the Chicago, Rock Island & Pacific 
Railway Company was conditionally ap- 
proved on June 18 by the Interstate 
Commerce Commission. 

Of the total amount authorized, 
$4,621,519 would be used in meeting in- 
terest charges. on obligations maturing 
between May 1 and Sept. 1, 1932. Funds 
for meeting interest obligations also had 
been sought from the Railroad Credit 
Corporation, and the commission ex- 
plained in its report that, if the credit 
body was able to supply any part of the 
funds for that purpose, the demand 
against the Finance Corporation would 
be correspondingly reduced. 

It observed, however, that no loan had 
been made as yet by the Railroad Credit 
Corporation and it further said in its re- 
port, “It is our view that we must now 
consider the application before us with 
a view to the possibility that the Recon- 
struction Finance Corporation will be the 
only source to which the applicant may 
look for substantial assistance during 
the remainder of the current year.” 

This was taken as official recognition 
of the forecast by E. G. Buckland, head 
of the Railroad Credit Corporation, that 
revenues to be paid into the credit pool 
from the — rate increases by par- 
ticipating roads would not be sufficient 
to meet the demands of all for assistance 
in meeting interest obligations during 
1932. The commission went further in 
this direction and excused the Railroad 
Credit Corporation from the. obligation 
sometimes imposed*that it agree to take 
over that part of the loan for intere 
charges when its funds became sufff- 
cient. 

Other purposes for which the loan is 
sought include payment of $4,375,000 
as 50 per cent of outstanding bank loans 
maturing between May 19 and Aug. 1, 
1932, and $1,003,480 to be used in part 
payment on principal of equipment trust 
obligations maturing June 1, July 1 and 
Aug. 1. 

The bank loans are: 


First National Bank of Chicago.... $500,000 
Chase National Bank, New York. . .4,000,000 
Cont Ill Bank & Tr Co, Chicago. . ..2,500,000 
New York Trust Company.......... 1,000,000 
Harris Trust Savings Bk, Chicago 500,000 
Mississippi Valley Tr Co, St Louis. 250,000 


Consolidated Gas Company 

The Public Service Commission has 
authorized the Consolidated Gas Com- 
pany of New York to issue $30,000,000 
of twenty-five-year 5 per cent gold de- 
benture bonds, to be sold within sixty 
days at not less than 94 per cent of par 
and accrued interest. The proceeds of 
not less than $28,200,000 are to be ap- 
plied to the discharge of the company’s 
obligations. ; 

The National City Company, which 
customarily heads the group offering 
Consolidated Gas securities, is not ex- 
pected to announce a public offering of 
the new bonds in the near future but 
to await a_ stabilization of the bond 
market. 

The $30,000,000 bonds are to be issued 
under and secured by a trust agreement 
to be entered into with the City Bank 
Farmers Trust Company, as _ trustee. 
The commission’s authorization was 
granted upon the express condition that 
the company file with the commission, 
ten days after the order is served, a 
certified copy of the proposed trust 
agreement. Before any bonds are is- 
sued, and within thirty days of the 
service of the order, the company must 
advise the commission as to whether or 
not it accepts all the terms and condi- 
tions of the order. 

The company further was ordered to 
file within ten days after the issuance 
of all or any part of the securities au- 
thorized a verified report showing what 
securities had been sold or acquired 
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_ during that period, the dates of such 
sales and tions, to whom such 
securities were sold ie from whom ac- 
ae what proceeds were 
~~ realized from such sales, any other 
terms and conditions of such transaction 
and in detail the amount of proceeds 
_ from the bonds authorized which has 
»been expended during such period for 
one of the purposes specified in the 






* 

























































Eagle Fire Insurance Company 

Plans for the reduction of the capital 
of the Eagle Fire Insurance Company of 
Newark from $1,630,000 to $815,000 by 

“reducing the nad value of shares from $5 
~ to $2.50, and for transferring the released 
to surplus, will be presented to 
stockholders at a special meeting on 
June 28. 

Empire Power Corporation 

Stockholders of the Empire Power Cor- 
—— have been advised that the capi- 

of the company has been reduced 
from $23,733,000 to $11,283,000 by their 
unanimous consent in order to comply 
with the statutory provision in this State 
prohibiting the declaration or payment 
of dividends unless the “value of assets” 
remaining after the dividends shall be at 
least equal to the company’s capital and 
other liabilities. 

The stated value of the 77,000 pre- 
ferred shares remains at $7,133,000, but 
the stated value of the 400,000 shares of 
=< ting stock is reduced from $12,- 

000 to $3,150,000 and that of the 
400,000 shares of common stock from 
$4,000,000 to $1,000,000. 

The directors have credited the amount 
of the reduction, $12,450,000, to a capital 
surplus account and transferred $12,000,- 
000 from the existing surplus account to 
one entitled “reserve for contingencies.” 


F. & W. Grand-Silver Stores 


A receivership has been granted in 
Chancery Court in Wilmington, Del., for 
the F. & W. Grand-Silver Stores, Inc., 
which controls more than 200 5c-to-$1 
retail shops in the United States and 

nada. : 

The decree granting the <a 4 
was handed down by Chancellor Josia 
O. Wolcott, who appointed James P. Win- 
chester, Wilmington er, as receiver. 

At the same time a petition in invol- 
untary bankruptcy was filed against the 
company in the United States District 
Court by creditors. 

In the Chancellor’s receivership decree 
it was stated that the corporation is sol- 
vent in that the fair valuation of its 
assets exceeds the total amount of its 
outstanding liabilities, but that it is, 
nevertheless, insolvent in that it is un- 
able to pay its obligations as they 
mature. 


Fidelity and Deposit Company 

Stockholders of the Fidelity and De- 

it Company have approved the plan 
oa reduction of the capital stock from 
$50 to $20 a share, and the total valua- 
tion from $6,000,000 to $2,400,000, trans- 
ferring $3,600,000 to surplus. Of 120,000 
outstanding shares of common stock 
95,950 were cast in favor of the plan. 


Foltis-Fischer, Inc. 

A committee to represent holders of 
6% per cent ten-year convertible gold 
notes, due in 1939, of Foltis-Fischer, 
Inc., has been formed, under a deposit 
agreement dated June 18, 1932, and is 

g deposit of the notes with the 

more Trust Company as depository. 

The letter to noteholders says that de- 

fault in the payment of the instalment of 

interest due on July 1, 1932, is prac- 

tically inevitable. The Irving Trust 

Company was appointed temporary re- 

ceiver in equity of the company on June 
13. 

The committee is headed by Parker 


: 


STOCKS. 

Net 
High. Low. Last. Chg. 

Admir Alas G'd..... > | 0 10 

Bagdad Copper ..... 20 23 
Biair..... 1 i-—- % 
Shrs....1.50 1.50 150 +.25 
& Tun..... 10 10) «6.10.05 


wstieesia 
i 
e? 
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Cook of Baltimore, and comprises also 
Francis M. Brooke of Philadelphia, and 
Henry B. Thomas Jr. and C. T. Williams 


of Baltimore. William L. Rigger of 25 
East Baltimore Street, Baltimore, is 
secretary. 


Gas Properties to Be Sold 

The properties of the Midland Natural 
Gas Company and the Twin States 
Natural Gas Company will be offered 
for sale at public auction in Charleston, 
W. Va., on July 2 at 10 A. M. and 10:30 
A. M., pursuant to final decrees of the 
Chancellor of the State of Delaware and 
of the Circuit Court of Kanawha County, 
W. Va., entered in the cases of both 
companies. 

The sales for both companies will in- 
clude oil and gas leases and leasehold 
estates in West Virginia, miscellaneous 
equipment, furniture, fixtures, securities, 
bills and accounts receivable, contracts, 
choses in action, notes, checks, drafts, 
cash in banks, good-will, trade-marks 
and all other properties or things of 
value of any kind which belong to the 
companies. 


Maryland Casualty Co. 
Stockholders of the Maryland Casualty 
Company have voted to reduce the capi- 
tal stock from $10 a share to $2 a share, 
cutting the valuation from $5,000,000 to 
$1,000,000 and transferring $4,000,000 to 
surplus. 


Michigan Fuel and Light Co. 


A plan is being prepared for the re-. 


organization of the Michigan Fuel and 
Light Company and its subsidiaries, the 
Northern Indiana Fuel and Light Com- 
pany and the Wisconsin Fuel and Light 
Company, providing for an exchange of 
securities of the three companies for 
securities of a new company. The group 
is indirectly controlled by the American 
Commonwealths Power Corporation. 

Formulation of the plan is in the 
hands of a _ reorganization committee 
consisting of M. H. Grossman and 
Arthur C. Best of Milwaukee, and John 
C. Meiners of A. C. Allyn & Co., 
Chicago. It follows upon announcement 
by the Michigan company that it could 
not pay June 1 interest on its 6 per cent 
first mortgage bonds without seriously 
depleting its working capital; that the 
Northern Indiana company would not be 
able to pay July 1 interest on its first 
mortgage bonds, and that the Wisconsin 
company would be unable to pay Nov. 1 
coupons on first mortgage bonds and 
convertible debenture notes. 


MERGERS 


HE merger of the Virginia-Carolina 
Chemical Corporation and the Ar- 
mour Fertilizer Works has been 


arranged, it has been announced. The 
assets of the two companies, which are 
in the, fertilizer business, will be trans- 
ferred to a corporation organized in Del- 
aware and to be known as the Virginia- 
Carolina Fertilizer Corporation. 

The new Virginia-Carolina company 
will have a capital stock of 180,000 
shares of 7 per cent preferred, of $100 
par value, and 1,000,000 shares of com- 
mon, of $10 par value each. The pre- 
ferred issue will be divided equally be- 
tween the Virginia Carolina Chemical 
Corporation and the Armour Fertilizer 
Works. Of the 1,000,000 shares of com- 
mon stock of the new company, 61 per 
cent will be delivered to the Armour 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, June 18, 1932 


STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
4,000 Inter Rustiess Iron.. .19 17 17 —.01 
1,000 Keystone Cons M.... .05 OO 05 +.03 
. Mines ..... 21 19 20 +.02 
10 Macfadden Pub pf.. 14 4 4 6-3 
2,100 Mid Cont Pub S..... ~~ % —1 
200 Petrol Conv ........ 1% #1 1 ee 
100 Rhod Select Tr...... es 
3,500 Shortw & Telev..... us 
GE ncpccece d 0. 8. +.10 
200 York G & U (c)..... 2 2 2 


Fertilizer Works, and 39 per cent will 
go to the old Virginia-Carolina company. 

“Subsidiary companies not engaged in 
the fertilizer business and certain un- 


‘employed real estate and surplus cash’ 


assets are not included in the merger,” 
the statement issued by the companies 
said. “Each of the companies will con- 
tribute to the new company $9,000,000 in 
cash, inventory and receivables, together 
with its respective fertilizer plants, 
brands, good-will and equipment. 

“The effective date of the transfer of 
assets of the two present corporations 
to the new Virginia-Carolina Fertilizer 
Corporation is to be not later than Aug. 
31, 1932.” 


American Cyanamid Co. 


The American Cyanamid Company has 
announced that on July 1 a new wholly 
owned subsidiary, the American Cyna- 
mid and Chemical Corporation, would 
consolidate the activities formerly car- 
ried on by the following seven subsidi- 
aries: American Cyanamid Sales Com- 
pany, the Kalbfleisch Corporation, A. 
Klipstein & Co., Inc.; the Kalbfleisch 
Bauxite Company, Inc., the Fumigators 
Supply Company, the Superior Chemical 
Company, Inc., and John C. Wiarda & 
Co., Inc. 

The American Cyanamid Company’s 
activities in industrial and heavy chem- 
icals will be merged with those of the 
American Cyanamid and Chemical Cor- 
poration, but it will continue to handle 
ew materials and mining chemi- 
cals. 

Subsidiaries that will be placed under 
control of the new unit are the American 
Powder Company, the Selden Company, 
the Structural Gypsum Corporation, the 
Owl Fumigating Corporation, the Kalb- 
fleisch Corporation of Surinam (Dutch 
Guiana). 


Atlas Utilities Corp. 

The Atlas Utilities Corporation has 
made an offer for stock of the Goldman 
Sachs Trading Corporation, promising 
to give in exchange three-tenths of a 
share of its own common stock for each 
share of Goldman Sachs. Atlas is by 
far the largest stockholder in the other 
corporation, having acquired many 
shares by a private deal at the end of 
last year, and this offer may give it 
majority control. 

The offer is one of a series of steps 
which Atlas has taken to consolidate 
its position with respect to its subsidi- 
aries and affiliated companies. A week 
ago offers of exchange were made to 
about 55,000 minority stockholders in 
twelve subsidiary general management 
investment trusts. This latest offer, 
which is to an affiliate rather than a 
subsidiary, is being made to about 45,000 
holders of stock in the Goldman Sachs 
Trading Corporation. It was announced 
by Floyd B. Odlum, president of Atlas, 
and Walter E. Sachs, president of Gold- 
man Sachs Trading, in the .§latter’s 
office. 

Mr. Sachs stated that although he 
and Mr. Odlum had cooperated closely, 
Goldman Sachs & Co. intended to retain 
their ownership of all their stock in the 
trading corporation, which is estimated 
at about 240,000 shares. 

Atlas Utilities reserves the right to 
terminate the present offer when 
1,000,000 shares have been received, but 
inasmuch as this would not constitute 
absolute control, it is doubted that the 
reservation will be brought into effect 
unless market conditions make it abso- 
lutely necessary, for it is believed that 
Atlas plans eventually to control the 
other corporation. The offer nominally 
will expire on June 30, but may be ex- 
— to any date not later than July 

In the event that Atlas gains control 
of the other corporation it is expected 
the name of the latter would be changed 
in accordance with a provision in the 
charter that enables Goldman, Sachs & 
Co. to refuse to allow the use of their 
name in a company after they have 
ceased to manage its affairs. Mr. 
Odlum is a director of the trading cor- 
poration. 

The largest block of stock now owned 





outside of Atlas holdings is in the Pick 
Barth Holding Corporation, which is re- 
ported to have about 600,000 shares. The 
only other block above 100,000 shares is 
that of Goldman Sachs & Co. 


FINANCIAL NOTE 

The Investors Chart Service, 60 East 
Forty-second Street, New York, has pre- 
pe a booklet containing 110 charts show- 
ng the quarterly net income of individual 
corporations, compared with the monthly 
price range of e common stock. The 
away net income figures are adjusted 
or normal seasonal fluctuations and the 
monthly price-range figures are adjusted 
for stock splits, stock dividends, &c. The 
mg jority charts cover the period back to 


CORPORATE NET 
EARNINGS 


INDUSTRIALS. 
Com. Share 
-—WNet Profit Ea: 
Company. 1932. 1931. 1982 ISI. 


Arundel Corp.: 


5 mo. May 31 $600,503 $871,106 $1.22 $1.76 
Austin Nichols & Co.: 
=o 30... 10,711 124,587 u.31 u3.07 
win j : 
12 mo.Mar.d1 on eae woe sneer “ 
Cater © Tractor: 
5 mo. Apr.30. *436,298 
City Stores Co.: 
Apr. 30 qr... *397,794 *99,074 
Continental Motors Corp. : 
6 mo. Apr.30.*1,026,660 351,266 
Davega Stores Corp.: 
Yr. Mar. 26.. *355,7 664,692 1.64 
Emporium Capwell Corp.: 
12 mo. Apr.30 130,623 ‘ -27 
Greif Bros. Cooperage: 
6 mo. Apr.30. ode. r 43,738 a.68 
Grigsby-Grunow: 
Mar. 31 qr... *747,026 
Loft, Inc.: 
Mar. 31 qr... 109,241 10 
National Union Rad : 
Yr. Apr. 30. "11970" SP sz3 
Porto Rican Tobacco: 
Mar. 31 qr...  %40,834 
Pines Winterfront Co.: 
Yr. Apr. 30.. *290,408 174,929 oon 50 
Reading Co.: 
4 mo. Apr.30. 548,125 614,912 5.21 5.28 
Reynolds Spring Co.: 
Mar. 31 qr... “Fr 368 *11,604 
Truax-Traer Coal Co.: 
Yr. Apr. 30.. %151,439 347,507 . 1.25 
1931. 1930. 1931. 1930. 
Fraser Companies Ltd.: 
Yr. Dec. 31..*1,260,109 *4.219, 470 
Kelly Island Lime & Tr : 
Yr. Dec. 31. 75,974 Bis siO 24 1.66 
Silesian-American Corp.: 
Yr. Dec. 31.. | 312,199 1,300,621 p2.60 2.30 
RAILROADS. 
(Net Income) 
1932. 1931. 1932. 1931. 


Alabama Great Southern Rail 3 
4°mo. Ap.30. °215,781.. 91645 
Ann Arbor Railroad Co.: 


4 mo. Apr. 30 *106,660 *54,143 
Atlantic Coast Line: 
4 mo. Apr. 30 *288,235 3,475,519 


Atchison, Topeka & Santa Fe Ry: 
mo. Apr. 30 *757,450 2,193,574 . 
Baltimore & Ohio Railroad: 

mo. Apr.30.*3,639,256 *1,875,599 


con 


a 
Chesa e & Ohio Rwy Co.: 

5 mo. May 31. 7,750,256 9,052,985 h1.01 h1.18 
Central R. R. of New Jersey: 

4 mo. Apr.30. 70,595 306,077 25 
Delaware & Hudson R. R. C : 

4 mo. Apr.30.*1,328,703 '*630,500"" = 
Detroit, Toledo & Ironton Rail : 

mo. Apr. 30 °76,868 247,175 yaoi 

Florida East Coast Railway: 

mo. Apr. 30 *194,748 49,681 

Gulf, Mobile & Northern R. R.: 

mo. Apr. 30 *183,424 *108,562 

Louisville & Nashville R. R.: 

mo. Apr.30.*2,187,525 353,277 

Long Island Railroad Co. : 

mo. Apr.30. 552,740 1,097,980 

Minneapolis & St. Louis R. R.: 

mo. Apr.30.*1,166,719 *755,818 

New York, Chi. & St. L. R. R.: 

mo.May 31.*1,996,966 1,001,349 .. 29 

Seaboard Air Line Rwy.: 

mo. Apr.30.*2,419,609 *1,464,786 

Southern Railway Co.: 

mo. Apr.30.*3,775,708 *1,605,292 

Seuthern Pacific S 
mo. Apr.30.*6,628,4 

Wabash Railway: 
mo. Apr.30.*2,844,931 *1,170,029 

Western Pacific Railroad Co.: 
mo. Apr.30.*1,239,763 *1,188,577 

UTILITIES. 

Associated Telephone Utilities: 

12 mo. Ap.30.e$2,828,159 e$3,344 615 
Cincinnati Street Railway Co.: 

5 mo.May 31. 376,433 : 
Cities Service Co.: 

12 mo. May 31.x22,693,883 x37,305,055 ... 
Gatineau Power Co.: 

Mar. 31 qr... 

12 mo.Mar.31. i 
International Telephone & Tel. Co.: 

Mar. 31 qr... 689,186 2,832,302 h.1l1 h.43 
National Power & Light: 

12 mo. Ap.30.10,624,100 fi 362,548 h1.64 h1.76 
Nevada-California Electric: 

12 mo.May 31 709,376 822,999 
Sioux City Gas & Electric: 

12mo.May 31.e1,165,291 e1,226,027 
Southern California Edison: 

5 mo.May 31.e1,722,878 e7,304.186 


1.11 


stem: 
*2,935,417 


tn en ee ee en ee ee 


-79 


617,369 310,594 
2,074,948 1,366,183 
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UTILITIES 
Share 


Com 
-——Net Profit——_. Barnin 
Company. a 1931. 1931. 


Standard G 
12 mo. Mar.31 13,183 OfF *13'614,570 3.04 


5.66 
United Gas Corp.: 
12 mo.Apr.30. 7,418,508  ...... r4.86 es 
1931. 1930. 1931. 1930. 
Bugetine Nee Lt. & Pow. Co., Ltd.: 
Yr. Dec. 31.. 9,389,103 16,025,388 1.41 2.52 
er ttt. Utilities Assoc.: 
Yr. Dec. 31. 1,985,900 1,976,609 26 
*Net aOn Class A stock. rOn 


loss. 
first me stock. sOn_ second pre- 
ferred . xX Excluding subsidiaries and 
available for dividends and _ reserves. 
e Profit before depreciation. p On preferred 
stock. h On shares outstanding at close of 
respective periods. u On prior A stock. 


PUBLIC UTILITY 
EARNINGS 


Associated Gas and Electric System 


(Properties Included Since Dates of 
Acquisition) 


Year ended April 30: 1932. 1931. 
A operating rev- 
Re Se Rs 03,747,090 $105,466,772 
Net ‘operating revenue wry ‘970,231 48,985,157 


Net earnings after de- 
preciation 36,983,238 41,936,449 
Associated Telephone Company, Ltd. 


(Report to Interstate Commerce 
Commission) 


April operating revenue 240,270 256,587 

Net operating income. 87,387 116,246 

Four months’ grogs..... 962,762 1,007,242 

Net operating income. . 319,285 380,310 

Cincinnati and Suburban Bell Telephone 
Company 


(Report to Interstate Commerce 
Commission) 


April operating revenue 816,324 880,131 
Net operating income. 1,006 237,764 
Four months’ gross. 3,296,654 3,505,418 
Net operating income. 920,168 880,057 


Home Telephone 2-9 Telegraph Company 
of Spokane 
(Report to Sutaaetebe Commerce 
Commission) 


i] operating revenue 126,110 136,144 
Net operating income. 29,824 29,120 
Four months’ gross.. 508, 546,705 
Net operating income. 101,347 111,699 


Keystone Telephone Company of 
Philadelphia 


(Report to Interstate Commerce 
Commission) 
April operating revenue 152,924 163,629 
Net operating income. 78,349 72,215 
Four months’ gross. 615,650 655,820 
Net operating income. 280,438 290,873 


Market Street Railway Company 
Year ended May 31: 
Gross earnings .......- 8,271,099 8,928,584 
Net earnings before de- 
preciation ..........- *1,142,554 1,340,277 


*Includes other income. 


New England Telephone and Telegraph 
Company 


(Report to Interstate Commerce 
Commission) 
Papel BOGE... 602 2080050 5,953,295 6,335,053 
Net operating income. 1,433,862 1,670,344 
Four months’ gross.... 23; 831,504 24,671,355 
Net operating income.. 5,409,700 6,195,268 


Rochester and Lake Ontario Water Service 
Corporation 
(Federal Water Service System) 


Year ended April 30: 
Gross revenue 549,527 570,934 
Net earnings ...... 313,602 324,096 


Sioux City Gas and Electric Company 


‘American Electric Power System: Year 
Ended May 31) 

Gross earnings 3,262,175 3,410,838 

Net earnings ......... 1,723,165 1,793,841 
Net income before de- 

preciation . 1,165,291 1,226,027 

Seuth Bay Consolidated Water Company, 
Ine. 

(Federal Water Service System) 

Year ended April 30: 

Gross revenue ...... 545,138 487 393 

Net earnings .......... 333,044 238,743 


Southern California Telephone Company 
(Report to. Interstate Commerce 
ommission) 
April gross ... . 3,109,778 3,410,205 
Net operating income. 776,224 951,119 
Four months’. gross.... 12,689,285 13,599,329 
Net operating income.. 3,174,043 


3,637,135 


Tri-State Telephone and Telegraph Com- 
pany 
(Report to Interstate Commerce 
Commission) 
Apetl STO . ..0-osscce 463,730 486,316 
Net operating income. . 133,781 134,204 
Four months’ gross.... 1,842,086 1,908,153 
Net operating income. . 506,049 508,846 


Cemmunity Power and Light Company 
‘American Commonwealths Power System; 
Pamphlet Report) 


al 1931. 1930. 
Operating revenue a 

Sher emee... ..... 4,435,674 4,974,918 
Net earnings. 1,876,942 2,186,055 


Net aay | after vane : 
ciation *206, 107 637,682 


ae preferred dividends. 


General Public Utilities Company 
(American Commonwealths Power System; 
Pamphlet Report) 

Operating revenue and 
other income.......... 
Net earnings 
Net income Patter depre- 
ciation, 


4,711,210 4,906,768 
2,088,559 2,232,896 


391.072 


American Security News: 


Bond agg cen 


RAILROAD EARNINGS 


167 Class I Steam Railroads 
1931. 


come 20,623,9: 39,653,568 
Four months’ gross. 1,100,463, 508 1,448,716,999 
Net operating in- 

87,545,021 148,186,723 


DE saackv dees nus ua 
Ann Arbor 
April net loss.......... 
Four months’ net loss. 
*Income. 


Atchison, Topeka & Santa 
April net loss........... 2,153  *248,786 
Four months’ net loss. 7,450 *2,193,574 
‘Currents assets April 30 42, $39) 730 58,235,314 
Current liabilities....... 16,568,106 24,936,235 
tInvestments in stocks, 


23,958 
106,660 


*1,161 
54,143 


Fe 


| 8 Prperree 23,842,455 22,828,687 
*Income. +Other than those of affiliated 
companies. 


Atlantic Coast Line 
April net loss.......... 168,693 *t614,056 
Four months’ net loss. 288, *3,475,519 
Current assets April 30. 18,874,184 29,056,543 
Current liabilities ..... 6, 15,982 8,033,609 
tInvestments in stocks, 


i =e pe ,823,452 6,822,602 
*Income. +Other than those of affiliated 
companies. 
Alabama Great Southern 
“ (Southern Railway) 
April net loss........... 68,023 *67,897 
Four months’ net loss. 215,781 *91,645 
*Income. 
Baltimore & Ohio 
April net loss........... 1208.08 35,758 
Four months’ net loss. 639,256 1,875,599 
Current assets April 30. 42430, 511 61,927,735 
Current liabilities ..... 68,225,173 68,851,302 


‘a e in stocks, 


Chesapeake & Ohio 
7,588,623 10,392,703 


Mat’ be dperating income.. 2,263,072 3,283,918 
Net income ............ ,585, 2,535,908 
Five months’ gross..... 39,198,696 48,514,001 
Net operating income.. 11,529,844 12,362,622 
yg” Ree ,TH, 9,052,985 

Chicago Great Western 
Current assets April 30. 2,514,131 3,366,850 
Current liabilities...... 6,338,518 2,725,267 
*Investments .......... 168, 1,220,219 
Debt due six months. 546, 482, 


622 
*In stocks and bonds other than affiliated 
companies. 


Central of New Jersey. 


April net income....... 81,603 204,764 
Four months’ net in- 

Es sci carina tae ease 70, 306,077 
Current assets ......... 6,408,501 7,313,601 
Current liabilities...... 3,060,995 5,094,966 
*Investments in stocks, 

Petate tas eoee 5,738,144 8,255,694 


bonds, &c 
Funded debt due six 
3 aa arraee 537,000 537,000 
*Other than those of affiliated companies. 


Denver & Rio Grande Western 


Cash April 30........... 816,972 1,671,550 
Current assets ......... 7,376,454 8,919,526 
Current liabilities ..... 5,254,264 4,933,221 
Funded debt due = 
SII 00s os cess ‘ 576,420 576,420 
Delaware & Hudson 
April net loss........... 87,624 8,664 
Four months’ net loss. 1,328,703 630,589 
Florida East Coast 
April net loss........... 209,626 82,963 
Four months’ net loss. 194,748 *49,681 
*Income. 
Gulf, Mobile & Northern 
April net income....... 6,853 6,507 
Four months’ net loss. 183,422 108,562 


Kansas City Southern 
(Including Texarkana & Fort Smith) 


Ma I iaiins'6 0)s9-6-0)ic 824,117 1,290,058 
Net a eer tdwes......... 94,606 313,345 
Five months’ gross..... 4,273,662 6,277,498 
Net after taxes........ 584,054 1,544,979 
Long Island 

April net income....... 258,409 406,202 
Four months’ net in- 

re Saree 552,740 1,097,980 

Louisville & Nashville x 

April ne* loss.......... 918,478 *41,922 
Four months’ net loss.. 2,187,525 *353,277 
Current assets April 30. 29/043;440 38,090,914 
Current liabilities...... 8,292,013 11,244,280 
—— in stocks, 

NS Mo ata ace. ochcoaa aes 6,285,317 7,203,155 
Funded debt due six 

GR htc sscanrtens 


400,000 400,000 
*Net income. 7fOther than those of af- 
filiated companies. 
Missouri-Kansas-Texas 
Current assets April 30. 10, 620,534 17,480,337 
Current liabilities ,918,542 6, 161,291 
*Investments 
*In stocks and bonds other than affiliated 
companies. 
National Railways of Mexico 
(Figures in Mexican currency) 


CY ere 6,071,178 Oo ieees 
Balance after expenses 513,470 , EE 
Balance after charges. 162,281 1,892,740 


Balance after expenses iy 678,324 A 
Balance after charges. 5 3,601,897 
*Due to change in classification, 1931 fig- 
ures are not available. 


I 
——- months’ gross... 18,550,087 °*...... 
I 





Minneapolis & St. Louis 


1932. 1931. 
April net loss......... 316,499 165,475 
Four months’ net loss. 1,166,719 755,818 
Reading 
April net income....... 327,381 111,513 
Four months’ net in- 

GR cthcwnnddesd ce - 548,125 614,912 
Current assets . -.+» 11,894,821 17,165,181 
Current liabiiities. . 7,980,305 10,573,429 
*Investments in stocks, 

oS Oe 34,471,471 37,307,708 
Funded debt due six 


TAP k Oe bkas Eee 26,000 1,727,500 
cOther than those of attilsatea companies. 


Seaboard Air Line 


April net loss....... 443,157 303,051 
Four months’ net idss. 2,419,609 1,464,786 
Southern Sues 
April met loss........... 988, 66,105 
Four — net loss. 3,775, 1,605,292 
Current assets ......... 1,716,551 25, 352, 440 


Current “ia bilities “PRS 
wy oy in stocks, 


7,309,595 


mon 1,671,000 1,671,000 
vOther than those of affiliated companies. 


St. Louis Southwestern 
Cash April 30.......... 
Current assets 
Current liabilities...... 
*Investments in stocks, 


1,032,811 
(927,852 6,173,500 
13° 469,278 11,135,490 


13,002 17,502 


arr 20,982,750 255,000 
“Other. than those of “affiliated oman. 


Southern Pacific 


April net loss.. 1,030,965 550,301 
Four months’ net loss.. 6,628,425 2,935,417 
Current assets April 30. 56,452,935 105,394,616 
Current liabilities...... 23,569,460 26,925,875 


*Investments in stocks, 
nds, &c 12,136,514 18,308,996 
Funded debt due 


diccebeisad ease 5,450,891 20,881,930 

*Other than those of affiliated companies 
Wabash wen | 

824,938 225,966 


April net loss. 


Four months’ net joss. 2,844,931 1,170,029 
Current assets April 30: 12,352,667 14,661,023 
Current liabilities. 19,034,922 18,741,772 
*Investments in stocks, 

SS ae 25,139,509 25,139,509 
Funded debt due six 

SIND i ca:055-530 417,000 


417,000 
*Other than those of affiliated companies. 
Western Pacific 


April met loss....... 240,796 395,289 
Four months’ net loss.. 1,239,763 1,188,577 
Current assets April 30. 4,483,638 6,380,960 
Current liabilities. 3,492,897 3,483,973 


*Investments in stocks, 
ao i. Serre 102,196 6,280 
*Other than those of affiliated companies. 


Western Maryland 


‘Current assets .... 4,671,060 5,350,688 

Current liabilities. 1,701,366 2,046,811 
a a in stocks, A 
bonds, &c........ , 334,758 240,835 


Funded debt due six 
Ste einen: ei8 a 247,000 


247 
Other than those of affiliated companies 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone 
a 4-1000), telegraph or 
etter. 


ONDS to be redeemed in future 
months before their maturity dates 
featured the new calls announced 


last week. Only a few small lots of mu- 
nicipa] issues were added for the remain- 
ing days of June. The month’s total is 
now $8,851,000, compared with $15,904,- 
000 last month and $86,339,000 in June, 
1931, at corresponding dates. 

Three large retirements of bonds, one 
industrial and two foreign loans, were 
the chief items of interest in the new 
refundings. 

Bonds called for payment in June to 
date are elas as follows: 


NE 5.4.065440%2004 040 $63,000 
Public retilit eS 204,000 
~ e and municipal. . . 

EES 3,678,000 

Misce EE Nardl.o.8 ais.8 lh bdee ode aa 3,551,000 
paki cceheshavsivcadass . -$8,851,000 
Albany County Wye. $17,000 of School Dis- 
trict 1, due July 1, 1942, called for pay- 


ment at og on July 1, 
the Coun Treasurer.. Numbers called: 
denozsination, 1-34, inclusive. 
Albuquerque, N. + various of loca! im- 
provement bonds, called for payment at 
r immediately, at office of the City 

reasurer. 

Arapahoe County, Col., Bonds 1-3, inclusive, 
of School District 36, due July 1, 1947, 
called for payment at par on July 1, 1932’ 
= +"% of the County Treasurer, Little- 
on, 

Caereliven-Prestenville Bridge Co., entire 
issue of first 7s, due Jan. 1, 1947, called 


1932, at office of 


for payment at 105 on July 1. lees, at the 
Toledo Trust Co., Toledo, Oh 

Carroliton-Prestonville ang Ce, “ss 
issue of debenture 7s, due Nas 
pepenent at 105 on uy 1 

ommerce Guardian Ban a) ledo, ene 

Centralia, Wash., Bonds 4 4 and 3% of 
Local Improvement District 66, called for 
payment at par on June 4, 1932, at office 


entire 
allied for 
4 et the 


of the City Treasurer. 

Chicago (One « of), various of tax anticipa- 
tion warrants, called for payment at ‘ 
on June 21, 1932 at office of the City 

reasurer, e Guaranty Trust Co., 
New York. 


Chicago (City of), various of tax anticipa- 
tion warrants, cal for yment at 


on June 24, 1932, at office of the ity 
Treasurer, or the Guaranty Trust Co., 
New York. 


Chicago (City of), various of tax wg 
tion werrants, called for payment at 
on June 17, 1932, at office y | ge dity 
Treasurer, or Halsey, Stuart & Chi. 
cago, and the Guaranty Trust oo.’ itew 
or 
Colfax County, N. M., Bonds 1-3, inclusive, } 7 
of School District 4 . 6s, dated July 1, 1921,' 
called for fname wd *at par on July 1 we 82 
at the First National Bank, Raton, N. 
$100,000 of 1929 highway 
dated Sept. 15, 1929, due 
March 15, 1931 “called for poymess at par 
on June 15, 1932 , through any bank =! 
office of the County Treasurer. Num 
come: $1,000 denomination, E751-850, ine 
clusive. 


Cordoba (Province of), (Argentine Repub- 
lic),” $144,500 of external 7s, due July 1, 
1943, called for payment at par on Ju 1; 
1932, at Kidder, Peabody Co., ew 
York. Lowest and highest numbers called: 
D36, D196; M38, | Funds to meet 
this redemption ane already available. 
Coupons due July 1, 1932, should be col- 
lected in the el manner. 

Curry County, N Bond 16 of establish- 
ment 5s, due ya, : 8 1939, called for pay- 
ment at e on July 1, 1932, at office of 
the County Treasurer, Clovis, M. 

Delta County, Col., various of warrants, 
called for yment at par on June 20; 
1932, at_office of the County Treasurer, 
Delta, Col. 

Duluth, Missabe & pegetingen, Railway Co., 
$693,000 of general 5s, due Jan. 1, 1941, 
called for payment at 105 on July 1, 1932; 
at the New York Trust Co., New York. 
Numbers oa a; $1,000 denomination, 1 
lowest, 12788 h epee. 

Elbert County, Bonds 1, 6, and 8 of 
Consolidate Sieo1 District 2, ‘é dated 
Jan. 1, 1921, called for payment at ron 

July 1, 1932, at office of the County reas- 


urer 

Everett, Wash., various of special revenue 
fund bonds, 54s, due to 1936, called for 
pa. yment at par on June vi , 1932, at the 


ational City Bank, New Y N 
called: 1371-1503, inclusive. en 
General Electric Co. (Germany) (Alige- 
meine Elektricitats Gesclizchat®) $333,000 


of debenture 7s, due Jan. 15, 1945, on 
for payment at 105 on July * 1932, at the 
National City Bank, New York. Low 
and highest numbers called: D17, D1990; 
M31, M8915. 

Larimer County, Col., Bonds 25-30, inclu- 
sive, of School District 6s, 5%s, due July 
1, 1938, called for payment at par on July 
1, 1932, at office of the County Treasurer, 
Fort Collins, Col. 

Las Animas County, Col., Bond 25 of School 
District 1, dated July 1, 1910, called for 
payment at par on July 1, 1932, at office 
of the County Treasurer. 

Lewis and Clark County, Mont., Bonds 
16-25, inclusive, of School ' District 1, dated 
Jan. 1, 1922, called for payment at par on 
July 1 1932, at office of the County Treas- 
urer, Helena, Mont. 

Municipal Trust, various of ownershi 
tificates, 


cer- 
called for payment at 101 on 
=. at the Irving Trust Co., 


aM Mediterranean Railroad Co. 
(Compagnie des Chemins de Fed de Paris 
& Lyons et a la Mediterranee), —e is- 
sue of external 7s, due Sept. 15, 
called for payment at 103 on Sept. 15, 1932, 
at the Bankers Trust Co., ew York. 
Coupons due Sept. 15, a. may be col- 
lected in the usual mann 

Park County, Mont., $20,000 of County 
High Schoo! Addition bonds, dated July 
1, 1917, called for payment at par on July 
1, 1932, at office of the County Treasurer, 
Livingston, Mont. Numbers éalled: $1,000 
denomination, 1-20, inclusive. 

Portland, Ore., various of improvement 
ponds. "called ‘for payment at par on June 

0, 1932, at office of the City Treasurer. 

Sonttle. Wash., various of local improve- 
ment bonds, Called for payment at par on 
various dates between June 8 and June 25, 
1932, at office of the City Treasurer. 

Sedgewick Count Me S¢- pane 1 of School 
District 83, ed July 1, 1917. called 
for payment _o — on July 1, 1932, at 
oe of the County Treasurer, Julesburg, 


Smyrna, Del., $9,000 of refunding 5s, dated 


Julv 1, 1925. called for payment ‘at par 
on July 1, 1932, at the Fruit Growers Na- 
tional Bank and Trust Co., Smyrna. Num- 


bers called: 26-34, inclusive 

Spokane, Wash., various of. local improve- 
ment bonds, called for payment at par on 
July 1, 1932, at office of the City Treas- 


Stillwater County, Mont., Bonds 3-5, inclu- 
sive, of School District 52, 6s, dated Jan. 
1, 1921, called for payment at par on July 
1; 1932, at the City Bank Farmers Trust 
Co., New York. 

Tacoma, Wash., Bond 3 of — mye Improve- 
ment District 5676 and Bonds 6 and 7 of 
Local Improvement District 5675, called 
for payment at par on June 6, 1932, at 
office of the City Prensurer 

Tempe, Ariz., Bonds 43-48. inctusive, of 5s. 
dated July 1, 1214. called for payment at 
par on July 1932, at the Chase National 


Bank, rk. 

University (Philadelphia), $3,300 of 

first loan 5s, a a called for pavment at 
1932, at the Provident 

Pa. Numbers 
called: $100 nm igs ag 122, 141; 
$1,000 denomination, 1, 11. 

Washington County, ‘Go... Bond 3 of School 
District 67, . dated Jan. 1, 1921, called 
for payment at oar on July 1, 1932, at of- 
fice of the County Treasurer, Akron, Col. 
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News of Canadian Securities 


MIXTENSIVE geological 
i} mapping and explor- 
ing is to be carried 
out in the mineral dis- 
tricts in Northern Sas- 
katchewan and Mani- 
toba and in the Rouyn 
mineral belt of Que- 
bec this season, ac- 
cording to announcement by the Depart- 
ment of Mines, Ottawa. In Ontario Dr. 
W. H. Collins, Director of the Geological 
Survey, will continue and probably con- 
chide the study and remapping of the 
Sudbury nickel basin and vicinity. This 
work is intended as a basis for further 
prospecting. Attention is also to be given 
to the oil and gas fields of Southwestern 
Ontario, where C. S. Evans will be en- 
in reconstructing the subsurface 
contours of a portion of Lambton County 
for the purpose of delineating, if pos- 
sible, any new structures that may be fa- 
vorable for the accumulation of oil and 
_ M. E. Wilson will examine glacial 
posits at the bottom of Cobalt Lake. 

An area of some 700 square miles in 
extent in the Amisk Lake district of 
Northern Saskatchewan is to be mapped 
‘and explored. The area lies to the west 
of the Flin Flon mine in Manitoba and is 
known to contain a number of gold show- 





ings. 

+ Manitoba the most favorable pros- 
pecting — in a district north of the 

hurchill River is to be mapped. Some 

rospecting was done in this district a 
ew years ago and large areas of rock 
favorable to mineral deposition are 
known to exist. New discoveries of gold 
in the Island Lake region will be visited 
near the close of the field season. 

In Quebec the mapping of some 1,500 
oy miles in the Rouyn mineral belt, 
which includes virtually all of the min- 
eral discoveries in this field, is to be con- 
tinued. 

Canadian gold production continues at 
a high level. According to the latest re- 
port issued by the Dominion Government 
officials, Canadian mines poocaaee 246,- 
350 ounces in April, a decline of 3.6 per 
cent from the March total of 255,675 
ounces, but an increase of 10.9 per cent 
over the output in April, 1931, which was 
222,073 ounces. In the first four months 
of this year 961,751 ounces of gold were 
yy in Canada as compared with 

575 ounces in the corresponding pe- 
riod of the previous year. 

Ontario mines produced 184,807 ounces 
in April, made up of 98,613 ounces from 
the Kirkland Lake area, 76,999 ounces 
from the Porcupine area and 9,195 
ounces from other sources. Coniaurum, 
Howey, Kirkland Lake Gold, Lake Shore, 
Minto, Teck Hughes, Vipond and Wright 

ves reported increased output in 
April. The Moss mine made its first ship- 
ment of gold bullion in April. The Hay- 
den mill in the Porcupine area com- 
menced operations in April. 

Quebec’s output amounted to 35,998 
ounces. In March 40,389 ounces were 
produced and in April a year ago pro- 
duction was 31,493 ounces. 

An increase of 10.7 per cent was re- 


.corded in British Columbia’s output in 


a. when 16,201 ounces were extract- 
» compared with 14,634 ounces in 
March. Increased production from the 
Premier and Bralorde mines was respon- 
sible for the advance in output in April. 

The Manitoba production of gold in 
April was obtained from the Flin Flon. 
Sherritt Gordon, Central Manitoba and 
Gem Lake mines. The month’s output 


‘was 9,318 ounces, or 28.9 per cent below 


the March record total of 13,101 ounces. 
Operations in the Yukon and Nova 
Scotia yielded 35 ounces. 

r output was lower in April at 
22,077,843 pounds, compared with 23,- 
662,648 in March, and for the four 
months it was 87,844,078 pounds, com- 
pared with 98,185,106 pounds in the 
same period of last year, a decline of 
10% per cent. 

Total income of $979,971 from pro- 
duction exchange and interest was an- 
nounced by Sylvanite Gold Mines, Ltd., 
in the annual statement for the year 
ended on March 31. Net profit before 
roviding for exhaustion of mine was 

30,092, or equal to earnings of 7% 
cents a share on the issued stock. 

A committee hax been formed for the 








McIntyre Porcupine Mines shareholders’ 
committee, and a circular letter forward- 
ed. The circular reports that at a meet- 
ing to which most of the larger share- 
holders were invited on June 2 at To- 
ronto, the following committee was ap- 
pointed: Aubrey Davis, Newmarket; 
A. H. Campbell, Montreal; P. H. Doug- 
las, Ancaster; Zeph Hilton, Toronto; 
T. E. Plewman, Toronto, and~ Douglas 
G. H. Wright, Toronto, secretary. 


Abitibi Power and Paper Company 


Protective committees for the bonds 
and the preferred stocks of the Abitibi 
Power and Paper Company, Ltd., have 
been formed and have requested deposits 
of these securities. Joseph P. Ripley, 
vice president of the National City Com- 
pany, is chairman of the bondholders’ 
committee, while Lieut. Col. Herbert 
Molson, president of Molson’s Brewery, 
Ltd., Montreal, is chairman of the other 
committee, which is acting for the 7 per 
cent cumulative ‘preferred stock and the 
6 per cent cumulative preferred stock. 

This action follows the failure of the 
company to pay the interest due on June 
1 on the first mortgage 5 per cent gold 
bonds, series A, due in 1933, of which 
approximately $48,267,000 is outstand- 
ing. Dividends are in arrears for more 
than a year on the $34,881,800 outstand- 
ing 6 per cent cumulative preferred 
stock and two quarterly dividends are in 
arrears on about $1,000,000 of 7 per cent 
cumulative preferred stock. 

Depositories for the bonds and stocks 
are the City Bank Farmers Trust Com- 
pany in New York and the Montreal 
Trust Company in Montreal and Toronto. 





Ford Motor of Canada 


An agreement between the Ford Motor 
Company of Canada, Ltd., and the Ford 
Motor Company, Ltd., of England has 
been reached which will result in approx- 
imately $5,000,000 in new business for 
the two Ford companies. ‘ 

Under the agreement, Canadian-made 
Ford V-8 motors and cars will be dis- 
tributed through the European and 
Asiatic territories of the English Ford 
company. In return British-made 8 
horsepower Ford cars will be marketed 
in the export territories of the Canadian 
Ford company, which comprise India, 
Africa, South Africa, Australia, New 


Zealand, Malay States and other British 
territories outside Great Britain. 

The agreement will result in an imme- 
diate order for shipments during July to 
the English Ford company of between 
1,500 and 1,800 completed V-8 cars. 

The Canadian Ford company will sup- 
ply during the next twelve months to the 
English company between 18,000 and 20,- 
000 Ford V-8 engines manufactured in 
East Windsor. In return, the Canadian 
company will take from the British Ford 
company approximately 3,600 eight 
horsepower Ford cars for markets in its 
export territories. 


Gatineau Power Company 


Statement of the Gatineau Power Com- 
pany and subsidiaries for the quarter 
ended March 31, 1932, shows consoli- 
dated net income of $617,369 after taxes, 
interest, amortization, preferred divi- 
dends of subsidiaries, depreciation, &c., 
comparing with $310,594 in the first 
quarter of 1931. 

For the twelve months ended March 
31, 1932, consolidated net income was 
$2,074,948 after taxes and charges, 
against $1,366,183 for the twelve months 
ended March 31 of the previous year. 


Hollinger Consolidated Gold Mines 
The Hollinger Consolidated’ Gold 
Mines, Ltd., has declared an extra divi- 
dend of 5 cents and the regular monthly 
dividend of 5 cents, both payable July 14. 


Montreal Light, Heat and Power 

Montreal Light; Heat and Power Con- 
solidated has declared the regular 
quarterly dividend of 38 cents on the 
common stock, payable July 31 to stock 
of record June 30. 

Niagara Wire Weaving Co. 

The Niagara Wire Weaving Company, 
Ltd., has omitted the dividend on the com- 
mon stock due at this time. On-April 1, 
1932, a dividend of 25 cents was paid. The 
company declared the regular quarterly 
dividend of 75 cents on the preferred 
stock, payable June 30 to stock of record 
June 22. 


Shawinigan Water and Power Co. 


The Shawinigan Water and Power 
Company announces that the Beau- 


harnois Electric Company, a wholly 
ten-year franchise by the City of Valley- 
owned subsidiary, has been granted a 
field, Que., to supply power for munici- 
pal and general purposes. The city is 
the centre of an important industrial 
development. 

The new franchise will replace an ar- 
rangement entered into four years ago 
through which the Shawinigan interests 
acquired the distribution system previ- 
ously operated by the Montreal Cottons 
Company. 





Sun Life Assurance Co. 

A quarterly dividend of $3.75 a share 
has been declared by the Sun Life Assur- 
ance Company of Canada. The previous 
dividend was $6.25 a share. An official 
statement read: “The payment of $3.75 
on July 1 is a measure thought advisable 
under present conditions and in con- 
formity with a consistent conservative 
policy.” 


United Fuel Investments. 


The annual report of United Fuel 
Investments, Ltd., and subsidiary com- 
panies for the year ended on March 31 
shows consolidated profit available for 
interest and depreciation of $625,645, 
compared with $858,608 for the previous 
fiscal year. The decline in earnings was 
principally due to lower revenues from 
the sale of gas. 

Siscoe Gold Mines 

In- its official report for May, Siscoe 
Gold Mines, Ltd., shows gold production 
to the value of $77,861, against $77,018 
reported for April. In May Siscoe treated 
5,519 ‘tons of ore with millheads averag- 
ing $14.31 and recovery $14.11 a ton, in- 
dicating a tailing loss of 30 cents a ton. 
These figures are exclusive of exchange 
premium. They compare with production 
in May, 1931, of $65,000. For the five 
months ended with May last Siscoe re- 
ports production of $469,878 exclusive of 
premium. 

Intercolonial Coal Company 

Intercolonial Coal Company has ae- 
clared the regular semi-annual dividends, 
50 cents on common and $4 on preferred, 
payable July 2 to stock of record June 21. 





BANK FOR INTERNATIONAL SETTLEMENTS 





SITUATION AS AT MAY 31, 1932 


(in Swiss Francs at par) 


























ASSETS LIABILITIES 
x 9 
1-Cash ° | 1-Capital %o 
On hand and on current ac- Authorised and issued 200,000 
count with Banks ...... 13,084,145.70 | 1.1 shares, each of 2,500 Swiss 
om hy pce See ss 500,000,000.— ~ 
of whic GR «s+ 125.000,000.— 10.5 
it—Sight Funds at interest . . 68,257,237.17 | 5.7 sateaieeidna 
'|—-Reserves 
= 1. Legal Reserve Fund o< 1,318,467.03 
mt EE Bills and 2. Dividend Reserve Fund . . 2'689,570.55 
3. General Reserve Fund 5,379,141.10 
1. Commercial Bills and 9,387,178.68 | 08 
Bankers’ Acceptances . . 469,135,891 .97 39.4 lli-Long term Deposits 
2. Treasury Bills. ...... 182,625,488.51 15.3 1. Annuity Trust Account. . 153,768,617.50 H2.9 
e 651 ,761 380.48 2. — Government 
Me ee686¢¢s@ 76 884 308.75 6.4 
IV-Time Funds at interest ; 3. French Government 
Not exceeding 3 months 269,029,619.66 [22.6 Guarantee Fund. ..... 68 648,520.43 5.8 
299,301 446.68 
'V-Short term and Sight “aT 
V-Sundry Bilis and Invest- ‘Deposits 
ments 
1. Maturing within 3 months ™ Smee Sete fer ate own 
(a) Treasury Bills. .... 92,916,643.56 78 (a) Not exceeding 3 months 351 743,460.34 5 
(b) Sundry Investments . . 59,720,563.41 5.0 | arr 314 405 205.30 4 
2. Between 3 and 6 months . 23,759,282.52 2.0 2. Central Banks for the ac- 666, 148,665.64 
3. Over 6 months ...... 1,932,788.69 0.2 count of others: 
178,329,278.18 F pu... Sean om 2 o8 53,392,952.18 | 4.5 
> itors: 
Vi-Other Assets ................ a 
Other Assets 11,249,505.84 | 0.9 es ora 8,147,447.68 | 0.7 
V-Profits allocated for dis- 
tribution on July 1, 1932 
1. Dividend to Shareholders at 
the rate of 6% per annum 6,446,770.83 
2. Participation of long-term 
depositors per Articie 53 (e) 
of the Statutes. ..... 3,190,762.75 
9,637,533.58 | 0.8 
Vi-Miscellaneous items 20,695,942.59 | 1.7 
1,191,711,167.03 | 100 1,191,711,167.03 | 100 






































Dated: Basie, June 6, 1932. 


Gates W. McGarrah, 


President. 
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ONDON. — The stock 
} markets opened cheer- 
ful on Monday, with 
some slight increase 
in business. Strong 
support for British 
Government funds 
continued, the 3% per 
cent conversion loan 
touching 901-16, a new high record. 
.Market conditions were favorable in 
view of the prospects at Lausanne. 

{ Industrial stocks were more active, 
with a firm undertone, and textiles 
showed improvement, but in the rayon 
group, Courtaulds reacted. Cables and 
Wireless was weaker as a rule, although 
the preference recovered. Imperial Chem- 
ical was strong, Unilever gained and 
Swedish Match B improved to 4s 6d. 

The international group started dull, 
but quickly regained the early losses. 
Brazilian Traction, Hydroelectric and In- 
ternational Nickel gained on the day. 

Oils were good early in the session, but 
weakened in the afternoon. Royal Dutch 
and Shell Transport both reacted. Rub- 
bers were lifeless. Kaffirs alone of the 
mining stocks showed firmness. Sup- 
port for the Kaffirs was attributed to 
reported expectations at Ottawa that 
South Africa will decide to abandon the 
gold standard. 

The stock markets opened uncertain 
on Tuesday, business declining following 
receipt of Lausanne news, but in the 
afternoon prices rallied. There was con- 
siderable profit-taking in British Gov- 
ernment funds as the dollar continued 
to improve. This group recovered, how- 
ever, on fresh investment buying. 

After an uncertain opening, the indus- 
trials showed a firmer tendency, with 
the textiles a particularly good feature. 
The internationals improved in the after- 
noon, International Nickel and Brazilian 
Traction recovering early losses. Rub- 
bers were somewhat better. Oils were 
irregular at first, but improved later, 
Royal Dutch gaining on renewéd Conti- 
nental support. In the mining section 
the Kaffirs were firm and Rio Tinto Cop- 
per was higher. 

The following are closing prices on the 








London Stock Exchange on June 21, with 
net change from prices of June 14: 
Net 
Price. Change. 
DI, oo ceincncerencecsscas 5s — 4 
pe.) RC re £1% + 
Babcock & Wilcox.............. 3s -— 
British-American Tobacco ... .£3 be 
British Celanese ........... 5s 4 — 44d 
Bwane M’Kubwa.......... -1s $d, ve 
ea B Witeleee. ..<...00.000- *14 %4} % 
a Frrrrrre rer. Ty Sree ey ee 
CE, faci ndans p> secnnceseoe 3% + We 
Celanese Corp of America....:. is — 1s 
Courtaulds .... sero oe i 
window the ae ea nd denon 45s 9d + 5s 6d 
OO rrr £2% + of 
ee ree 10s 3d + 
Elec & Mus Ind............... 9s 3d — 3d 
Sea 15s 6d + 3a 
DOE TE vccccccccccccssccts l4s — 3d 
Imperial Chemical ........ 1487 +1s 1 
Imperial Tobacco ......... 75s 7 + 7 
London Midland Railway..... £1 
London Underground ..... 16s 1 + 1 
Mexican Hagle ............... 5s + WUed 
Mining Trust, Ltd............ 2s 3d = 
n ES capenes.cceennee £3 ie 
Rhokana Corp .......-.-.++++: £ + B, 
Rhodesian Anglo-American ....5s + is 
| errr £12 Tt Y 
Boxe! —-_ samaapesy essed  .. 
Se e Stores PGs .ccces F 
hell , See rere £1% + a 
Trinidad Leasehold ....... 25s — 1s 6d 
Unilever ordinary .......-....- £1 t $ 
United Havana Bye ordinary... . 
United Molasses, Ltd......... 5s 6d + 2s 
CO rrr eara 148 
Woolworth .........--seeseseees Sls — 
British War Loan 5s.......... £102 — v4 
TO iin 60550 6dce covsscvns £102 he 
Do 48, 1960-90. ......--55005> £102% + 13, 


*Per cent of par. 





Berlin 

The Boerse displayed some optimism 
on Monday, which was reflected chiefly 
in strength in bonds, some of which ad- 
vanced 2 per cent. Stocks remained 
quiet, with a few exceptions. Gelsen- 
kirehener was active, due to reports of 
the impending purchase of a controlling 
-interest in the corporation by the Reich. 
Rhenish Brown Coal! also advanced. 

The Boerse was in the doldrums on 
Tuesday, prices fluctuating feebly in list- 
less trading, the market closing weak. 
There was liquidation in Gelsenkirchen 
following Monday’s announcement of 
the reorganization, the stock declining 2 
per cent. Harpen, however, displayed re- 
sistance. Bonds were inactive, with only 


News of Foreign Securities 





French W. L. (in 
Paris) 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended June 18, 1932, and for the year 1932 to date, together with 
comparative figures for the same week in 1931, was as follows: 


Raemt week .....«. ee re ee 


N. Y. Steck Exchange N. ¥. Curb, 
aimee hana aal $14,949,000 $1,850,000 
pabe ws Om 15,808,500 1,750,000 
‘onnéoneas 17,442,500 1,423,000 
errr re. 350,161,500 33,168,000 
itaitae-oae 386,037,000 35,256,000 

High. Lew. 
84.80 82.94 


10 Foreign Government Bonds ...... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1931. 

SS errrrr. 1021%4@102 102%4@102 103%4@ 95% 103 @102% 

British con. 244s... 654%@ 63% 63%@ 63 651%4@ 54% 597%@ 59% 

British 4%s ...... 102% @102 101%@101%, 102%@ 93 101% 
French rentes (in 

Seay 74.60@ 74.00 77.50@ 74.00 79.70@ 72.80 89.40@ 88.40 


ea eek dare 98.90@ 98.00 100.50@ 99.40 102.50@ 95.00 103.40@103.10 








the Reich State issues in demand. Money 
rates were virtually unchanged. 

There was little trading in stocks on 
the Boerse last week and with the ten- 
dency of prices undecided throughout. 
Public utility and electrical shares were 
under pressure while Farbenindustrie 
and Reichsbank stock were bought. 
Reichsbank shares reached 125, the same 
price as was quoted before the credits 
of July, 1931. 


The markets were firm at the end of 
last week, with an advance in steel 
shares, due to the large increase of steel 
production in May. ome bonds were 
weak in trend, particularly the Id 
market bonds and most industrials. Fri- 
day’s prices for American dollar bonds 
were approximately as follows on the 
Berlin Boerse: Berlin Electricity Works 
64, Rhenish Westphalian Electricity 63, 
Harpener 59, Gelsenkirchen 61, Vereinigte 
Stahlwerke 39. 

The following are closing prices on 
the Berlin Stock Exchange on June 21, 
with net change from prices of June 14: 

P.C. of Net 
Par. Chge. 


Allg Electric Gas (AEG).......... 
Berliner Handels-G Hl t 
Commerz und Privat-Bank A. G.. 16 ats 
Deutsche Bank und Disconto Ges. 3 —1 
Deutsche Erdoel 64 é 
Dresdner Bank 
RE RR 











Mannesmann Roehren 
North German Lloyd.............. 
Reichsbank ............ oo 
Rheinische Braunkohle — 
Siemens & Halske...... . 
DEED: Gisbcd's.cc acter cineaaeik — 





Paris 

Trading lagged on the Bourse on Mon- 
day and a large portion of the recent 
<7 were effaced. The whole list was 
ull and steadily declined throughout the 
session, which closed at the day’s lows, 
although, apparently, there were no new 
factors affecting the situation. Absence 
of the public from the market contributed 

most to the weakness. 
Sterling lost ground in the foreign ex- 
a market, while the dollar reached 


A sharp rally by Young Plan bonds, 
which, after falling to 462, jumped to 
500 before closing, featured Tuesday’s 
session of the Paris Bourse. The market 
was swept by rumors concerning the 
Lausanne conference, none of which was 
confirmed before the session ended. To 
these rumors was attributed the unusual 
activity in the Young bonds, which have 
not stood so high this year. 

The remainder of the market recov- 
ered part of Monday’s losses, but the 
volume of transactions remained small. 
Sterling fell to 91.75, and for the first 
time in several days the dollar experi- 
enced a setback, dropping from 25.48 to 
25.45%. 

Rentes improved, closing as follows: 
The 3 per cents, 74.20; 1917 4s, 87.60; 
1918 4s, 88.05; 1915 5s, 97.35; 1920 
amortizable 5s, 117.40; 1928 5s, 96.70; 
1920 6s, 100.40; 1927 6s, 193.60 

The index number of prices durin 
May on the Paris Bourse, as publish 
last week, is 220, vomparing with 250 in 
April and 322 in May of 1931. Separate 


groups of securities make the following 
comparisons: 
May, Apr., May, 
1932. 1932 1931 








SN dp95006456680 ee 186 261 
Insurance .......... ee 746 
SD 55 4..0'0-0 0 0:0':0-5 6-010 00.0 235 310 
EE Sane 66:4.660.046 oicsa 159 227 
| errr 89 126 
PD scccccccsccceossccscee Se men 
Shipbuilding ......... re 34 48 
Building material ......... .296 339 451 
ED c.isatepasece sca sce 179 200 278 
Textiles 250 397 
Be FF pte. in is 
ipping 1 1 

ich EAs. bbs 004-50606sa9 489 S4l 
Electricity 464 38 
Lp ctrtiehédbenechses .428 457 507 
Department stores ..........174 185 250 
Sundry industries ...........237 254 3 
SEL, coahasdo0s0b0006660685% 15] 170 =. 237 
errr re rer 82 202 273 


1 
French companies abroad. ..102 120 151 
Foreign securities ...........15 d 
The average yield. of French stocks 
is placed at 2.90 as against 2.92 in the 
preceding month and 3.41 a year ago. 
Comparison of fixed-revenue securities 
for the same periods is shown by the 
following index numbérs: 
ADE.» Mar., Ap. 
1932. 1932. 1931. 
French 3% rentes....... -83.8 88.9 102.4 
Railroad 3% bonds........85.9 89.8 99.2 
Industrial 3% .............84.4 87.5 101.4 
The following are closing prices on the 
Paris Bourse on June 21, with net change 
from prices of June 14: 


BANKS. 


Net 
Francs. Ch'ge. 
Banque de France...............11,400 +100 
Banque de Paris et des Pays-B. 1,370 + 40 
Credit Foncier de France.... 4,390 + 20 
Crea@it Lyonnais ................. 1,830 + 4 
Comp Nat d’Escompte de Paris. 1,080 + 10 


Societe Generale Fonciere... 198 + 6 
RAILROADS. 

Canefian Pacific ............. 239 + 10 

Nord 560064600004 4040060 re 1,490 + 10 


PUBLIC UTILITIES. 





Compagnie General d’Electricite 1,940 + 40 

Distribution d’Elec a Paris..... 2,150 + 40 
PE cncdecscesccceses 2,240 + 50 

Union d@’Electricite ............ 870 + 20 

CE ED eccdesccscavssaccacesc Tae aD 

OIL. 
POD TON bcos cccavs ipaeasedas 1,230 + 10 
CANAL, 
DE Rik 6862. 0E4 spe bbbdaedessesn0% 13,800 +200 
INDUSTRIALS. 

Se EY ci bs cbs cbaccedaccesce 740 + 20 

a et nats as aNiiens eee - 1909 — 10 

Etablissements Kuhlmann ...... 430 + 10 

EE Sip 6ndekecsca<coess 71 + 4 

DE, Shitidihecnstassedssseas 1,230 + 50 

Societe Andre Citroen......... * 320 ; 

SID 5b 6005-5 000500000000 1,100 — 530 

Societe Francaise Ford.......... 95 

MINES. 
Mines des Lens.................. 440 + 20 
Mines des Courrieres............ 350 


Vereinigte Stahlwerke 


A eontrolling share in the Vereinigte 
Stahlwerke, Germany’s huge coal, iron 
and steel trust, is about to pass to the 
Reich, marking another important step 
toward socialization of private business. 

The transaction, envisaged in negotia- 
tions of the Dresdener Bank, which is 
controlled by the Reich, and Gelsenkirch- 
ener Berkwerksaktiengesellshaft, involves 
the holdings of Dr. Friedrich Flick, the 
industrialist, which have always been 
surrounded by much mystery but are 
known to represent a key position in Ger- 
man heavy industry. 

If the deal is concluded, as is taken 



























































for granted in industrial circles, the 
Reich will acquire at one stroke control 
of about two-fifths of the German pig 
iron and rolled iron production-and nearly” 
one-sixth of the German coal and iron o' 
mining industry. 
It is not yet decided whether a group” 
of leading bankers will participate in) 
the transaction in order to diminish th 
Reich’s influence. While there has been | 
no official confirmation nor denial, itt 
has been learned on good authority that 
the Reich’s engagement will exceed 100,- 
000,000 marks, while the nominal value 
of the stocks to be. purchased is much 
higher. , 
Primarily involved are 90,000,000 marks’ 
worth of stock of Gelsenkirchener owned 
by Dr. Flick which had already been 
pooled for some time with a block of 
stock owned by the Reich’s Dresdener 
Bank so as to represent practically a con- 
trolling share. The importance of this 
lies in the fact that indirectly it gives 
control of majority stock in Vereinigte 
Stahlwerke, which has capital stock of 
775,00,000 marks. This arises from the 
fact that Gelsenkirchener owns the ma- 
jority stock in Phoenix Aktiengegellshaft, 
which in turn controls van dgr Zypen 
Stahlwerke. Gelsenkirchener, Phoenix 
and Zypen are all members of the Verein- 
igte Stahlwerke and together own 464,- 
000,000 of 775,000,000 marks stock in 
this trust, which is Germany’s second 
largest industrial concern. 
The reasons for the transaction may be 
found in the fact that Dr. Flick gave his 
holdings in Gelsenkirchener as collateral 
for credits obtained from Dutch and 
American financiers, although none of 
these credits is maturing before next 
Spring. Dutch and French bankers have 
manifested lately considerable interest 
in Gelsenkirchener stock, which is re- 
flected in its rapid rise since the end of 
January. 
Moreover, there has been much talk 
of financial reorganization of western 
heavy industry, which suffers especially 
from a decline in production. Such re- 
organization would hardly be possible 
without public funds. It is possible that 
the present transaction may lead to re- 
duction in the capital of the Vereinigte 
Stahlwerke, which has been looming ever 
since the depression began. 


Geneva 

The following are closing quotations 
on June 21: 

Swiss 
Francs. 
American European Securities......... 

DO PE .w wn rccsvoscvscesecccsccsecccece 
Banque d’Escompte Suisse............ 
Cee DUNNE 0.59:5665. 59 hes 0s s:s0cccnesesa 504 
Hispano-American de Elec............ 
Ita!o-Argentine d@’Blec...........-.+++- 84 
ee errr ree 
Nestie & Angio-Swiss Milk............450 
Societe de Banque Suisse............. 
Swiss Fed a 

Do 3%s, 1 1902-62, A K........... 


Swiss Govt 5s, 1924-35........ ........ 


Italy 


The following are prices of important 
Italian shares on June 21, quoted in dol- | 
lars, on the basis of prices on the Milan 
Stock Exchange: 

BANKS. 


Lire 
Banca Commerciale Italiana......... 1, 
WOMGR GUNN Sonknseccuddcess oon cen 1,290 
Credite TEAMOMO 6..sceccccceccccsccss 
Consolidato Italian 5%............++-. 82.675 
INDUSTRIALS. 


Isotta Fraschini . 
BORMIRS -o covccscese 
Monte Amiata .. 
DRBREGORREEE o.c.00k. bcd srtrcoceveossves 
Pirelli Italiana 
Banta VISCOGR. .cccccsvscccccoccccccccs 





Cosulich Lame ...ccccccccscccscccscccs 
Liberia Triestini .....cccccccscccscace 
Lioyd SabQude ...0.scsccccsesccccees 
Navigazione Generale Iteliana...... 
PUBLIC UTILITIES. 


AGowmnailo Wis 60s sccscvescocccces 


ae des euhans 56-6 
Gas Rome & Electri 
Lombarda Vizzola Electric........... 
Meridionale Electric .............+.+. 
Bardinin MISC ..ccccsccccccesccvcs 
Bes® BOGE ccccvccccccccccccicccess 


POC OMGRNND 9 0d656946550608 605004008 
Pis® TAGS co8 vcccctedecacegsevese 
TUsCany MEGCCrIS 2.0 ccccccvccccnccess 
TIMRG TROIS ops ccs pecses end <s0caene 
VOIGRSRO TUCORSED i.ccsccpccccessvrecs 
RAILROAD. 


Meridionale Railways .............+.. 
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Regular. Pe- Pay- Hidrs. of Pe- Pay- Hidrs. of Pe- Pay- Hidrs. of 
Pe- Pay- Hidrs. of Company. Rate. riod. able. Record. Company. Rate. riod. ab Record Company. Rate. riod. able. Record. 
AURA Rr Bap gg 0 © ane 3 sey BB | oy Fe mar, sua | MB ge oe cba koe Hay dae | Uae Fa i cee Hike at ed 
) Saray ee | 9.681c .. June30 ....... | DO B ...ceccccsccecccees uly une nion ‘o och)... c une 
ee S Aug. 10 July 31 | Dravo Corp 6% pf.........75¢ Q July 1 June 25 Do pf ............-------20¢ Q July 1 June 24 | Un Stk Yds of Omaha. ..$1. OD kssdcste Suvente 
Allied T U $1.75 pf...... 43%c Q July 1 June 20 East Theat, Ltd pf...... $3.50 S July 30 June 30 Nat Fuel Gas ............ 25c Q July 15 June 30 Union Tr Co of Dist of 
Tr & Eastern Tr (Halifax)....... $2 Q July 2 ....... Nat Fire Insurance........ S0c Q July June 23 (Wash, indie $2 Q July 15 June 30 
Bank (Chicago)...... $1.50 Q July 1 June 25 | Eastern Dairies, Ltd...... 25e Q Aug. 1 June30 | Nat Newark & Es Bkg....$4 Q July 1 June 16 Union Trust Co (Ind) Q July 1 June 20 
Amer Bank & Trust (N Economy Gro Stores....... 25¢ Q July 15 July 1 | Nat Oil Products........... $1 S July 1 June 20 | Unit Linen Sup, A 87% Q July 1 June 20 
D_ ccccccesecces 3 July 1 June 20 Bider Mee, Te uicsdeoned $1.25 Q July 1 June 20 Ea RRO 1.75 Q July 1 June 20 | United Gas & Elec 5% pf 
Am Bk & T (New Haven) July 1 June 20 RM ee ee Q July 1 June 20 | Nat pe & Lt $6 pf....$1.50 Q Aug. 1 July 7  ) Serer eter 50 S July 15 June 30 
Am Brake Sh & F pf $1.75 Q June 30 June 24 pimenen voit Dair: % Nat Sewer Pipe Co 40 pf i Ohio Utilities, A. $1 Q July 1 June 30 
Am District Tel 1 Q July 15 June 15 pf vf 6 1.624 Q July 1 Junel5 A - $2. de Q Junel5 May 31 $1 Q July 1 June 30 
BE oc sccvecveececess $1.75 Q July 15 June 15 | wiee Prod Corp of Wash...25¢ .: July 1 June 20 Nat Shawmut Bank. ......50e Q July 1 June 20 ae... $1.50 Q July 1 June 30 
Am Gen Ins (Houston)....15¢ Q June 30 June 20 | Elizabethtown Con Gas .. “- Q July 1 June 25 d Bank....... Q July 1 June 21 United See, £43...... eves Q July 15 June 30 
Am Maize Prod........... Q June 30 June 22 | Equity Trust Shs ......... S June30 ....... dl we = Elec pf..... $1.75 Q Aug. 1 June 30 | U S Banking Corp..... ...7¢ M July 1 June 17 
Do pf... ee ec eeeeecues ; 75 Q June 30 June 22 | Equitable Tr (Balt)....... aoe Q July 1 June 24 | New Amer Bk (Oshkosh).$2.50 Q July 1 June 30 Us by» Storage pf....$1.75 Q July 1 June 2% 
Amer Off Bidg pf....... Q July 1 June 25 | Fidelity Title & Trust (Stam- New Departure Mfg pf..$1.75 Q July 1 June 20 U § Sav Bk (Wash,DC).$7.50 Q June 30 June 20 
Amer Gpttcas ist pf..... 2 7% Q July 1 ....... DD. cinnnsndannaseko .50 Q June 30 June 30 | New Hampshire Fire Ins..40c Q July 1 June 18 Universal Leaf Tob pf..... $2 Q July 1 June 2 
pete : uly woe Ae .. JemeS ....... une F “oe 
A el Be re ae gare HEB | ret cas i ag tay t feeu | Yes emma mde oY mem 
Am States Pub Sv 36 pi.81.50 Q July 1 June2t | “"Eittmond Vad. @ July 1 June 20 Hb see ery 1.62% Q July 1 June 10 
le Co 2.3 3 July 2 June 30 | pFirst Nat Bk (Atlanta)..37 Q July 1 June 20 Q June 30 Venezuela Oil Cone ord..10% .. June 1 May 18 
50 July 1 First Nat Bk of Balt...... Q July 1 June i7 Q June June 22 BP MD catcnccncsccseccecs > .. June 1 May 18 
....580e Q July 15 July 2 First N Bk Hartf Q July 1 June 18 S July 15 June 30 Vermont Ltg pf......... $1.50 Q July 1 June 28 
-$1.75 Q July 1 Jume25 | first Nat’! Bank (Louisville) Q July 1 June 25 Virginia Bridge & Ir...... $3 S July 1 June 20 
$1.75 3 July 1 June 20 trust shares Q July 1 June 20 Q July 1 June 25 Walker Coal & Ice Co pf..$2 Q June15 June 13 
‘$1.75 Q July 1 June 35 | pirst Nat Bk (Memphis)...§3 Q July 1 June 30 & June 30 June 20 | Ware River R R gtd. .$3.50 S July 1 June 30 
-$1.50 Q July 1 June15 | First National Bank & Trust ¢ Aug. 1 June 30 | Waterbury Farrell Fdry & 
due G July 1 June ® (Montclair, Ni. J)-...82.50 @ June 30 June 20 Q July 20 June 30 | webster & Atias Nat Bic'$1.25 @ July 1 June 24 
SSe .. Aus. 2 cay First Nat Bk (Phila)...... $5 Q July 1 June 24 Q July 20 June 30 | weinde werd von 
$3.75 S July 1 June 20 | First Nat Bank cPitte)..$2.90 Q July 1 June 30 Q June 30 June 28 einberger Drug Stores...25¢ Q July 1 June 20 
AM. Q Uy f jue is | Fishman (MH) pf, A...$1.75 Q July 15 July 1 @ jun is June ap | Westchester Title & Trust 
vely 1 senes | Do pf, B ............- $1.75 Q July 15 July 1 S yen ee senem | wees. = Bic or ge Q July 7 June 20 
3 8 july it June 20 | Flatbush Nat Bk Bklyn. 37¢ Q June 30 June 20 Q July 1 June 20 | West Mass ingelengs as 4 ioe nee 
Sse ib Seon te | Pose ders et aoe oe ee bg day i sora | Merwe Pn RS oY ft eg 
a y. . uly une 
8 July 2 June $1 3 5d 2 = 4 s ~ J 2 = 1 Sacer Re S July 1 June 30 
Baker (J T) Chem ist pf.$1.75 Q July 1 June 16 Q July 1 June 20 eS July i ; 15 Western Grocers, Ltd, pf 
] Hydroeilec. . 0c Q Aug. 1 July 11 3 June 30 $ 5 -d t Jens 8 w (Montreal) ......... $1.75 Q July 15 June 20 
Bankers Inv Tr of Am 1 deb. 15¢ Q June 30 June 15 Do S June30 ....... @ July 1 June 30 Weston” (Geo), Ltd... _28¢ 3 July 3 hoe 
Beton BG) ..$5 & duly 2 June me | Gelverion, Whar, 0." es Mi Jupeae Sune Q ie 3 teee | ces re eg tome fees 
~) | Gen Machinery pt....... . un e ne a 
3 1h Jung 3 | General Stockyards ...... Se .. Aug. 1 July 15 | Do p 75 Q July 1 June 20 whitney Nat Tr a oo ee 
Q 1 June 20 om y agree seeees 4 g a ~~ =. Otis Elevator pf ........ $1.50 Q July 15 June 30 EE. Ce iehmaedinnse ie $1.50 Q July 1 June 27 
8 1 June 21 | Goodyear Textile M pi...$1.75 Q July 1 June 20 | Pee, Southwest wrest Realty Gun ee a eee wun B) 1% phi. $3.50 $ July 1 June 30 
2 3 ey 2 june 2, | Gotham 8 Hos pf........ $1.75 Q Aug. 1 July 12 aise eaiayee ” $1.62% Q July 1 June20 | Wisconsin Gas & Elec 6% 
Q *tJuly 1 June 25 > +e RAR, A weeeeee $1.75 Q July 3. fume 38 Do 5%% pf ........- $1.37%e Q July 1 June20 | _ Ph C o----..-.- $1.50 Q July 15 June 30 
"Hay? t fame is | SeeWemy the admur $3 Q dy 3° Hbe | peck Bing S Ge iY Se @ duty at dune | Wagespgin Hold Gorn, A-Hoye Q fay f June 
3 3e os Sees Greening (B) Wire “Co, @ july 1 Juneas | Bemmcon Pasi @ gi 8 § June 30 sume 20 Wisconsin ‘iiyd-ki 6a pi$140 July 1 June 15 
ee ecceceseseces Penn Ins ives & + An.. w ‘une 1. eecces oe une une 
a3 Origa, Govb & Go 0t..9498 © Sele 3 dae 3 | Pen ee OS 4 Soe she ow” gtroeesiegteiagatt 35¢ “S June 30 June 25 
Q July 1 June 15 G pk yee Q July 1 June15 | Penn W & Safe Dep....$1.25 Q July 1 June 25 Woodward & Lothrop pf.$1.75 Q June 28 June 18 
2 Hy f duets | SSS lA isc goo © Pt RS | POG Beteg a pes SHO 1 SES | TG dn boa Gay Sane 
o OD une 24 ina u Co 6% Ist . tee 
ObGSRR ee teegsccocece ly 1 June 15 c 
Q@ July 10 June 30 | pal ae eens » Q ~~ canis tecteonseat Q June 30 June 30 Extra 
Q July 11 June 30 | Hamiit Bri’ Lita,” ee Q july 1 June 20 | Peoples 8 Bk {ind) Sear: $1.50 Q July 1 June 30 Pe- Pay- Hidrs. of 
Q July 1 June 20 | Hamilt Bri, Ltd. Pr. $1.02% 3 ANE ft jumeis | Peoria Water W pf....-$1.75 Q July 1 June 20 gta Rate. riod. able. Record. 
Q July 15 July 1 | Hartford Conn Co.........20e .. July 1 June1g | Perfection Stove Co....18%c M June 30 June 20 | Bklyp Boro Gas pf...-...6ic .. July 1 June 20 
Q June 30 June 27 | Hartford Gas ............. 50c Q June 30 June 15 | Personal Ln&Sv “B (Chi).$2.80 Q July 1 June 28 | Charlottesville Woolen — 
Ss 1 June 17 Do pf 50e Q June 30 Junei15 | Phila Nat Bank........ Q July 1 June 2% Pt pf ..... on. - eee eee, .. July 1 June 15 
Q ; 1 June 20 S$ July 1 Junei4 | Phila Nat! Insurance..... 30¢ Q July 15 June30 | First Nat Bank iiiemphis, 
Q yey 15 = = Q June 30 June 28 hila & Trenton R R $2.50 Q July 10 July 1 TEED cccccocccscesece $1 .. July 1 June 30 
Q June 30 June 30 Hollinger Con M July 15 sea? Philip M & Co, Ltd....... 25¢ Q July 15 July 1 Hollinger Con Gold. 5c Q July 14 ....... 
3 5 2 pase 15 | Hibernia ‘ oenix Fin Corp pf...... 50e Q July 10 June 30 | Hartford Gas ........... 25c .. June 30 June 15 
fe. {New Orieens)’..  "e2ye @ July 1 June24 | Pioneer Mill Co, Ltd......10e M July 1 June 21 | Nat Oil Products. ......... $1 .. July 1 June 20 
ee ~— 14 = Home In & Sav Assn. me Q July 2 June 20 Pitts Bess & L Erie RR.75c S Oct. 1 Sep. 15 N Hampshire F Ins..... .10c .. July 1 June18 
- omy une Holmes (D H) Co, Ltd...$1.50 Q July 1 June 25 | Pitts-E Saw Corp....... 3 Q July 1 June 20 | Ohio Loan ................ 50c .. July 1 June 30 
3 —* 5 Aer 15 | Holt, Renfrew & Co, Lid, Plainfield Tr Co 3).-..43 Q July 1 Junei7 | S89 Francisco BE......... a oer 
y 1 digester: $1.75 Q@ July 2 June2s | Plainfield Un Wat.......$1.25 Q July 1 July 1 | Union Tr (Ind)........ ....$3 .. July 1 June 20 
@ 1 June 17 vw ~4 Title Insur........ Q June 30 June 25 Portland Tr (Conn)....... $3 S June 30 June 20 Accumulated 
Q July 1 June 2% Houston Natural "Gas Corp Potter Title & Tr (Pitts)..$5 S June 30 June 20 | Buffalo Nat 7% pf 15¢ June 30 
Q yas Sune iD Sere Q June 30 June 21 | Procter & Gamble 8% pf...32 Q July 15 June 25 | Parke, Austin sin” 
Q 11 June 30 I Pr Co 7% pf.......... $1.75 Q July 1 June 15 Provincial P, Ltd, pf....$1.75 Q July 2 June 15 Inc, pf A 25¢ July 15 July 1 
Ss 2 June 20 ciel deden ante $1. Q July 1 June 15 Providence | weewe $2. es _ y y 
Q i June 30 | 1nd Natl ‘Bank (a). :"$2:50 Q July 1 June 30 | Prov Tr Co (Phila)......... $5 Q July 1 June 27 Final 
Q 1 June 30 Insurance of No Am........ $1 S July 15 June 30 Providence Nat "Banik boeeeed $3 Q July 1 June 25 Int Tea Strs, Ltd, ord reg. 18% .. Aug. 3 June 25 
1 June 30 Interallied Ad eee S July 15 July 9 Provident A&I,Ltd, pf.$1.624% Q July 1 June 23 Do (Am dep rec). 18% .. Aug. 10 June 24 
3 > 4 June 1g | Imterbanc Invest, Inc....... 5e Q June 30 June 20 | Puget Sd P & L $5 pr pf. $1. Q July 15 June 20 Increase 
Q S Some | eee © &........-. 2+. 25e Q July 1 June 18 | Do 36 Pf. ...---------- $150 @ july 33 ju 23 | Marine Tr (Buff) Q June 25 June 20 
n 0 gd a ere ee > a ee ee ee ee ee 
Q 1 June 15 Investors gy - tide Beets Putnam Tr (Gwich, Gonn).50e Q July 1 June 25 | Middleborough Trust (ites S July 1 June 30 
Ms ccd cccced 1. July 1 te 
g 30 June 25 | investors Mig & G.......37 d June 30 June 18 re ge AC & july 1 June 20 | Pan Am Pet & T, n....... 25¢ Q July 20 June 30 
* 1 June 24 une une — Roller Bit . Q@ June 30 J PEitienencdecicemes% 25c¢ Q July 20 June 30 
ep eeete une 20 
a 1 June 16 @ July 15 June 30 | Rhode Isid El Protec Q July 1 June 16 Interim 
s 1 June 15 July 1 June 20 Ritter Dent Mfg pf. Q July 1 June 20 Govt Gold Mining Areas (Mod- 
3 July 1 June 20 Rome & Clint .. July 1 June 21 derfontein) Cons, Ltd. _ on stbeseh eiadies 
3 J : = Q July 1 June 20 a oa Co. Q July 1 Junel5 Rand Mines, Ltd........... Daa -snsceinn’ “edabaes 
Q 1 June 20 Q July 1 June 23 | S M A Corp..... 3 July 1 June 20 Reduced 
Q 1 June 15 St Croix Paper Co oss July 1 June 20 
Q July 1 June 25 | St Jos Ry, L, H & Ppt. .$1.25 Q July 1 Junel4 Alles & Fisher............. 10c Q July 1 June 22 
Q July 5 June 24 St Louis Br ist pf......... $3 S July 1 June 15 oS Perea 20c Q July 1 June 20 
Q 15 June 0 & tay 3 Sas yg Froeepeeeeet $1.50 S July 1 June Associated Bankers & Title & 
i tres Q July 1 June 20 | St Touts Ua re, ew 8S So July 1 June 2s pp eee a eT 
t at Stk Yds... Ei oe et ) Rrereererre 
Q 1 June 20 8 july 3 June 20 | San Francisco Bank... $80 aie i See Aust Nien & Co pr A... se .. Aug. 1 July 15 
Q July 1 June 20 | Scott Paper 7% pf, A....$1.75 Q Aug. 1 July 16 an mol Bk......-....--- 2 S July 1 June 20 
a 1 June 20 Q@ July 1 June 20 Do 6% pf B.......-... Se ¢ te 8 Oe @ | eS See OS 2 eS ae 
oO ew ° ° 
@ 1 June 30 Q July 1 Junei5 | Seagrave Corp ean ad $1.75 Q July 1 June 20 | Dente ‘a’ Stoc de. “- 3 7 ; es 
S Juty 1 June 16 | Seheem (G2) ne, ois: $78 Q uly 1 June? | Berus County ‘tr theading. ©) Te 
‘al orf).. uly ‘une 
Q } Fe June 30 June 30 | Sedalia lo Water pt Laguegha $1.75 Q July 15 July 1/ 5 a A OL 30e S June 30 June 15 
3 1 June 15 3 July 1 June 1s | Sec Custodian Shrs........ ee | oe eo = & Sav Bank A 
a ; fo Q June 30 June 15 Selec Am Shares...... 19.5358e S July 1 June 16 (Birmingham, Ala) ..$1.50 Q July 1 June 25 
Q 1 June 16 Q July 1 June 25 | Selec Cumul Shs...... 18.9558¢ S July 1 June 1a | Borden Co ............. .. Q Sep. 1 Aug. 15 
$1.75 Q July 1 June 25 Selec Income Shs......23.8730e S July 1 June15 Brooklyn Trust ......... $2.50 Q July 1 June 24 
@ 15 July 20 | Leader Filling Station pf..-$1 Q July 1 June 21 | Shaffer Strs 1% > gees $1.75 Q July 1 June 30 | Canadian Gen Inv......... 10¢ Q July 2 June 15 
. y Leggett (F H) & Co pf. $1.75 Q July 1-June 25 | Sieloff Backin ex aobanene 30e Q June 30 June 20 | Carpe! Corp ............ 37¥%ec Q July 1 June 17 
g eo 30 | Liberty Nat Bank & Trust , Succe GM, Uté..........- 4c .. July 31 July 15 | Cincinnati Btreet’ Ry.......35e Q July 1 June 25 
3 + Sune 25 (Savannah) ........... 7c Q July 1 June16 | Slattery ce "T) Co pf....$1.75 Q July 1 June 25 | Cit Gas of Indianapolis. 34 Q June 30 June 20 
; > dae 33 | Lincoln Tr tF isvovidenee) .. ‘¢ S July 1 Junei5 | Smyth Mfg Co............ 50c Q July 1 Junei7 | © f Can....... ize Q July 2 June 18 
y Long Island Safe Dep......$2 8 July 1 June 20 | So Cal Gas pf............ 37%c Q July 15 June 2n | Continental Ins ......... > S$ July 9 June 30 
ame S —* Lord & Taylor 2d pf... ie Q Aug. 1 July 15 I a ccnd Q July 15 June 30 Creamery Pack Mfg....... 25¢ Q July 11 July 1 
: 5 pe Lumbermen’s Ins, Phil. $1.25 - July 15 June 30 So Franklin P pf.......- $1.75 Q July 10 June 30 Creameries of America.....5c Q July 1 June 10 
Q 3 June 20 | Lycoming Mfg 8% pf....--. So saree ene 3S | so Cos Gas of si 6x ptg1:50 & July 15 June 30 | Empire Trust ............. 40c Q July 1 June 24 
Q Pp. Lycoming Trust Co........ 0c Q July 1 June 25 ao Shore Bk (Staten Fed Trust (Newark)......75¢ Q July 1 June 23 
Q 1 Sep. 15 | Louisville Gas & Elec (Ky) gen Oh ra ae = poe Fidelity-Phenix Ins ....... 60c. S July 9 June 30 
g ; oo = 7 Peesitedteppert $1.75 Q July 15 June 30 Springfield Gity Water Go oes See & Seust Ce 
9 .  sempmcpapteiee ‘50 Q July 15 June 30 A pf ..$1.75 Q July 1 June 20 dianapolis) ............. $3 § July 1 June 20 
Q 11 July lS % aepeegqoerter: 1.25 Q July 15 June 30 $1.75 Q July 1 June 20 | Franklin WPreeess. 2... Q July 1 June 24 
Q 2 June 30 | Macand & Forbes pi....$1.50 Q July 15 June 30 $1.50 Q July 1 June 20 | Grand Rapids Varnish. “iige Q June 20 June 20 
8 July 1 June 20 | Macy (R H) & C 50c July 22 $1.50 Q July 1 20 | Guardian Invest Tr conv pf 
Q June 15 June 30 | Magma Copper... @ July 15 June 30 1.62% Q July 1 June 15 (Hartford) .......... Q July 1 June 15 
Q July 1 June 20 S$ July 1 June 24 Mfg Co pf.$3 S June 30 June 20 Do non-conv pf. -20¢ Q July 1 June 15 
Q 1A t Guardian Tr ( leveland) . -$1 Q July 1 June 20 
Q June 30 June 15 ¢ Q June 30 June 17 $1.75 Q Aug. 1 July 16 | Hall (C M) Lamp Se .. July 1 June 25 
une 30 June 15 See fees | Gate ht tret.. ss. Q Aug. 36 July 30 | Hestowvile, Mantua a Pair 
eee Q June 30 June 24 $1.75 Q July 1 June 25 mont Pass RR...... .856c .. July 1 June 17 
DIVIDEND 8 BE Re x ger -is-43—ieo --athwetugeanapine ase & July 1 June 4s 
. u Bee 8D. Ge cocecccccncsscceces uly RE © gett Oe BS saseseesccoeceses 
s July 1 June 20 | State rs City Bidg Corp..$1.50 Q July 1 June 20 | Howe Sound ............ -10e .. July 15 June 30 
Q July 1 June 17 State-Planters Bank & Tr Int Carriers, Ltd....... ..5¢ Q July 1 June 27 
PACIFIC GAS AND ELECTRIC CO. = bc alii sala Richmond) Q July 1 June 20 | na Glass Dollar Say Be SS) Une 
uly une * uly une 
Co p $1.75 June J July 1 June 15 (Birm’ham, Pittsb’gh)...$3 Q July 1 June 25 
DIVIDEND NOTICE Metropolitan ty pf. .$1.75 3 July 1 June 13 3 July 1 June 30 is 3 June 3) June 21 
i ican Petrol pf.......... Oct. . wyers ortgage ....... une ‘une 21 
Common Stock Dividend No. 66 Mididiesex Water’ pf Seanad 33:50 3 July 7 June 24 q Oct. i Sep. is —_ Ce y o- 1 Aug. 15 
urn, Alex, 7%, A, pf..17% Q June 30 June 30 Q Oct. 1 Sep. 15 inc- och)... July 1 June 20 
A ey" quarterly cash dividend Be nc iceeecd $1. Q June 30 June 30 Q Oct. 1 Sep. 15 | Lorain S & T (Cleveland)..$2 Q July 1 June 25 
for three months’ period end- Mill Creek & Mine itil Navig Q June 30 June 24 | Manchester Bk (St. Louis)1.50 Q July 1 June 15 
ing June 30, 1932, equal to 2% & RR 10% gtd stk. $1. S July 14 July 2 1 Q July 1 June 20 | Mahoning Coal R R ....$6.25 .. Aug. 1 July 15 
of its par value (being at the rate Missouri Power & Light $6 Q July 1 June 25 | McAndrews & Forbes...... 25 July 15 June 30 
of 8% per annum), will be paid NOE Scns sbnwhdeakl $1. Q July 1 June Q July 1 Junei15 | Mercantile Com Bank & - 
upon the Common Capital Stock Mock-Judson-V pf ...... $1.75 3 J 1 June 15 Q June 30 June 20 (St. Louis) ........... M July 1 June 20 
of this Cumpeny by check on — ee eeecee $3.50 § gut 3 June 18 & que gune 36 ae x Yee 12ige Q ~~ R June 22 
15, 1932, to shareholders 7 Cons. . uly une y une orristown Tr (N J)...... Q June une 24 
Re BR gp — Montreal Tel ............. 80e Q July 15 June 30 .. May 16 May 12 | Nat Com’l Title & Mortgage 
on June 30, 1982. The Trans- Morris Plan Bi cogent, .$2 Q July 1 June 27 Q May 16 May 12 GE. cocpocecccecs 10e Q July 1 Junei15 
fer Books will not be closed. Morris Plan Bk of Q July 1 June 20 Q July 1 June25 | Nat Sewer Pipe, Ltd..,... 3e Q Junel5 ....... 
e Mountain States Pwr i. ‘$1. 5 Q July 20 June 30 Q July 1 June 20 — eag (Salem, 
D. H. FOOTE, Secretary-Treasurer. seatate y + ee be eae $2 Q 7 s = $ pd : St | = — ass) $e eceseraceczers 20e Q July 1 June 15 
‘ u nv Trust, A....... 4c .. July une u une a. aven (N B A). -$2 ly 
San Francisco, California. National City Bank (Evans- Q July 1 June 20 oa Se 
—____ nh. MEET 4 68 1 June 30 Q July 1 June 20 Continued on : Page 1033 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS, 





OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 





INDUSTRIAL AND MISCELLANEOUS 
<n Ss 


FOREIGN SECURITIES 


Argentine (resc.) 4s 
Belgian 


anes 


Restoration £s. 


Do Pa. 5s, 
Bolivia 


em ceca es 


Brit. Fund o 3 


160 
francs 1,000) 33% 


French Govt. 

Do 5s cvict )" deal 3,688) . 0004 
—s EEG. GUNNS os ccccecccsee.e 36 My 
French Prem. 5¢ (francs 1 of - 44% 
Greek Govt, 1914 (£20 pieces)..... 20 
Guatemala 8s, 1948................. 25 
ag bs Pig Py Bc cscccces Soy, 
Norw - a ‘970 SE 170 

Pdhthbeotebences6ecic 170 
Paris Orleans R. R. 6s, 1956....... 4 
Poland 5% cv. in. (100 zloty)..... 
Prague 4s, i9i9 SRE ME Pecccvces 7 
Rumanian s « 


7 ( 





Bid. Offer. 





PUBLIC UTILITIES—BONDS 


Amer. States Pub. Serv. 6s, 1938. 
Assoc. Tel. Util. Gs, 1941........... 
Cent. G. & E. ist RR 
Col. (8S. C.) G. & 5s, 1936...... 
Columbus El. Power 6s, 1947 

ons. Traction 5s, 1933............. 
i "Ls eae 
El Paso Elec. 5s. 1950.............. 
Gas & Elec. of Ber. 5s, 1949...... 
Hudson Co. Gas 58, 1949........... 
Jersey City, Hob. & P. 4s, 1949. 
Los Angeles G. & El. s 1942.... 
Louisville Gas & Elec. | 


Minneapolis Gen. E). og are 
Mountain Sts. Pwr. Ist 5s, 1938.... 


Do 6s, 1938 


Do gen. 6s, 


Adams ete ieee éass 5% 
——_ eter 6s > s tif) ee 
Ameri ‘obacco 4s, 1951......... 
American Typ ‘ounders 

Amer. Wire abric 1st 7s, 194 


7s, 1953 
Buffalo & Susq 
Chi. 

*Consol 





61 Lag | ist 
Struth.  Wells-T. 


Ward 
*Witherbee-Sher. 


w Iron 58, 1952 . 
*Selling flat due to default in interest. 


Stock Yards 5s 





REAL ESTATE—BONDS 
yn ie. 6s, °42. 25 
St Bidg. 6%s, 


Baumann (L.) Bki 


Broadwa $ g= 
"44, ws Be Decccssccccccccccuncs 
Bdaway. selee 6s, 41, N. Y. c.. 
Baway. Motors ay | N. Y. C. 6s,'48 
Bryant not E65" Y. C. 6ys, 
| wd a! e, x N.C. ta, igs 
Shrveler Bidg., - C., &, Se 
Court Remsen Sts. Off. Bidg., 
Bklyn., , oF by Ws wascccs 


man . 
Lefcourt Manhattan hay 
Loew's Thea. a. Rity. Corp., N. Y. 


C., ¢a,° Basco pscasestnacseces 
111 John St. site. N. Y. C., 68,’48 
103 E. 57 +N. Y. C., 68, 1941. 
100 W. 55th St. B N.Y.C., "40 
1 Park Av. mae. 6s, °39, N. 4 c. 

Bdway., N. Y. C., § ase 
eotwss dg. N ¥- Oe » 1943. 


29 











e332 


aes 


3388 
FOR UR 


BS. s8Senee 


- 


BEEBE co mane 


481% 





= 


Gok: SSBRER: Bez 


SeEe Bosses & 














REAL ESTATE—BON DS—(Continued) 
Key. Bid. Offer. 
2 Realty Associates 6s, 1937.......... 35 40 
SE a ns ached en vias dunes Tae 30 
2 . tiie 8 reas < onan taes avs. 26% 
2 Roxy Theatre ws; rr 22 27 
2 Savoy Plaza, N. Y. ne 1938.. 43% 48% 
2 10 E. 40th ~- Bldg., N.Y 68,40. 17 22 
2 Textile B — C., Gs, 28 33. 
2 Westghse. ¥ ¥ C., 6s, 1939 36 41 
2 61 Bdway. Bide. > Y¥. C., 54s, "50 49% 51 
FEDERAL LAND BANKS—BONDS 
Rate. Maturity Bid. Ask. 
4 s 100: 
4 1 seis 
4 84 85 
4 84 85 
: 85 
; seit 
Piitenpesnensokene-dil an., 1957-37 79 80 
anipaeadarierte mead May, 1957-37 79 80 
Csccncsesensssaces Nov., 1958-38 79 80 
Epes May, 1958-38 78 64 
D satisicuteacedekee Nov., 1957-37 78 7 
W thaerens kaa May-Nov., 1941-31 90% 91 
NEW YORK BANKS—STOCKS 
. 2 ska eee e Ree a 21 23% 
See 50” 98 
Fifth Avene rin bib 6tb acon bbsagee 940 1,040 
First National (100)............_._ $35 1,035 
ME nok ns scccesccedece 17% 19% 
National Bronx Bank...........__- 30 37 
National Es tS Skpit.ecewdcd daca 26 28 
a ag I es ggscctescesecesooe ce 7 
Ree 1 
Sterling .....,.. = iee¢aties sateshals Hes i 
MEE: dio cmastiieccuedeccsencenc 24 27 
Mah Pancdausoe354 sonadnce 15 30 
WEEE, idan kb cigdesesxcdccecuan 30 


N. Y. TRUST CO.—STOCKS 
Bank of Com. Italy 


United States (60) 
tIncludes extras. 


BOSTON BANK a 


Boston Safe Deposit & Trust (8). 

First National (3.20)............... 
Merchants National (16).........°; 250 
National Rockland (3.20), ex div... 33 


National Shawmut Bank (2)....... 17 
New England oe. 7: ETT 

Second National, new (4).......... 78 
State Street Trust tia) Fopaseenouatl 250 


PHILADELPHIA BANK STOCKS 


Central Penn. National (2.40) 
Bank Trust 


City National &T 

Fidelity Philadelphia” Tenet "(45 
idelity- jelphia st ( 
First 9 SE  eiheiiae daca 


(20) 
Second National (2.50)............ 21 
Tradesmen’s Nat. Bank & Tr. (12).105 


INVESTMENT TRUST—STOCKS 


Fixed or Unit Type. 







Administered Fund ................ 11% .12 
Amer. Bankstocks ................ 1 1 
Amer. fee. -Tr. Shares........ . 
Assoc. Standard Oil Stocks, A.:.... 
EE a cinnadé ce edenbints.ee ca 134° Ss 
Collateral Trust Shares, A......... eI 2% 
— rust Shares, old......... 1. iin 
SE NE I ae 1.27 1.35 
Cumulative Trust Shares........... | x a 
posited Bk. Shares, A........... 1% 2 
posited Bank Shares, N. Y..... 1. os 
Deposited Bond ctfs................ 6 6 
Diversified Trustee, A. se 
Do B ; se 
Do C L 1.60 
D 2 ° % 
First Custodian Shares .. a © 
Five-Year Fixed Shares. 1 
— MEE, ke scnceaceass ¢ 


Independence Trust etaebweed 1 
Leaders *  Mhiadecdweweeea 
Me TE OvehteadAsseancnces abenonn 1 
NE ocisGini a8 5.554666 05630 de'o08 1 
Low-Pri yy -~ Te orere er ere ee « 1 
Major “a 
‘2 
37 
2 
-30 


= 
ae 


iis ee ei 
ae eer eee 
EF MORESE’' SF” says’ B 


Bae 


2 
~ = om, i 
T-Co} «+ .& GP epee 
We rc % 
Do rd SHARE KeRengresocveocionese 
BRCM, Mika enh bd we04.4608ssRacwes 3 
Trust Fund Shares................. Fi 
Trust New York —. a Shares. . 
Shares of America........... 1 
one Amer. Bank Shares....... z 
3 


2% 











1% 
‘i: 





Oe et A ty fh Ps yt hs 





Bid. Offer. 

Trustee Standard Inv. Shares, C... 1.25 1.45 

SS Sats -+- 1.20 1.40 
Twentieth Century Shares + 
Two-Year Trust Shares. 4 6 
Universal Trust Shares..... 1 2 
United Fixed Shares................ 1 e 
United Insurance Trust Shares. 4 
United N. Y. ik Trust Shares 4 

United Common — 2 
ay Oil BN 60d066.00 3 


Bankers Nationa! Invest., A 





British pe Investors 
Century Shares ....... 
Investors . 
DEE s0v0esnietenenece 
Contirentai Securities ......... oY 
Equity Corp. (stamped)............. 4 


Granger Trading ........... ‘ 
Gude Winmill Trading......... 
Incorporated Investors .. 
——- Secur. Corp: ‘pf. 


Do Pp: pita 
Investment Fund of New Jersey < 3% 


Massachusetts Investors 10% 
Mohawk Investors ............ 

Mutual Investment ................ 3 
a PE bscbwcctcoacs 15 


& Trading Corp... cao 





Second Internat. * sec, rr \y 
Do 6% pf c 10 
oe 10 
U. 8. & Brit. Internat. pf. -. & 
tHolding company. 
RAILROADS—STOCKS 
—- Great Southern. a” 
a , Buitingion’ Guiry ee 
d & Louisville....... ; 
ea steers ye ae oo phanene ia 
Cleveland 3 Pittsburgh ta : ‘ = 
iin Gi ds 90400606000008 ‘ 7 
Illinois Central 5 ge | es a6 18 
a R. R. | SS 38 
— pi "Centrai © g66020200% . 
EP p & 8. 6 
Mobile £ ‘Birmlagham ee 15 
Morris & Essex................ ‘ 37 
N. Y., Lackawanna & Western. . 48 
New York & Harlem............. 96 
Pittsburgh, Ft. W. "k Chicago. . 100 
et MinteedsShaeeseosnbeees 109 
& 
St. Louis “Briage 1st .. cited pik Lt 
Tunnel R. °R. of Bi. Lai. 2... 78 
United N. J. Railroad & Canal. 162 
Virginian Railway ............ . 40 
INSURANCE—STOCKS 


Aetna C. & 8. (1.60)....... 
Aetna Fire (2) 


American 
American Eq! = 
American H 


nsu. 
Carolina (1%) 










Continental Casualty es. 
Conn. General Life (1.20)........ 26 
DN inks acd a4 668000004 4 
ee a aaa 1% 
PT csevscce 5 
2a epee 3% 
Excess Insurance Co.......... 3% 
| Se | SApeepepreepresres 26%, 
 f 5 Peeper pesseees: 30 
(Newark) he ae 5 

Fire (1. 7 

J Ep PReeepereesss: 2 
Glens Falls (1.60). - 27 
Globe & Republic. . 4% 
= Seg HR RR ESHERete: 39 
Great Am Indemniiy. 4 
SE MED, Seccctcvcesicacss 6% 
EE NE ind Knicosesdeaas 6 
r PP i90s0040000ensé . 15 
SS ich a iins co een s ez 
Hartford 8. B. (1.60)........... . 27 
De ED CED cccsccccescces 6 
Home Insurance (2).............. % 

Home Fire 


National Fire m 2) 
New 


Amsterdam Casualt 
Brunswick Fire (1. 
Yo —- ae Se 


Preferred ‘Accident, new 
Prov. Frabnatcn (1.80) 











. ol "ES sr Sppepeneer 2 

Public Tndemnti rr ree Bg 
ae ce — ( oo) beecsevened 2 
° | ESP PSS Ra 3 

Bt. Paul Fire & M. (6)....... 77% 
: I iedeecendévecas 2 
MED cade clesissnecesc ssc 17 
srr, Fire & Marine (4 ee 
dard F EOD ocescccss 15 
$606 6406000060 «- 
Sun Life (Canada) (15). -135 
oe Se ..., AP SRSeRpaRpR .278 
United States Casualty ............ 5 





INVESTMENT TR.—ST’KS—(Cont.) 
Key. , 


Ss 


114 


0h 3S ~_ Ba 
“ SaBoegts- “eo 


S85 
OE 


ns 
CI®-~1-O op 
Ps 








INSURANCE—STOCKS—(Continued) 


Key. Bid. Offer. 
United States Fidelity & G. co SO 5 
United States Fire (1)............. 8% 10% 
United States M. & 8S. (10)......... 80 86100 
WEE. 6.00534 ieébadbtaenacurnacedts 2 4 
WOE: 5s cc ncccutpaginuditacs da 5 7 


PUBLIC UTILITIES—STOCKS 




























Arkansas Power & - ¥ 79 pt.... @& 55 
Assoc. Gas & Elec. P (3%)... .. 10 
Do pf. (6%)...... 12 
EO BE. Bie ccrccons 14 
Atlantic City Elec. pf. a 96 99 
Bangor Hydro Hipe- ap Pt 97% 
Binghamton L. apt (6) a 
Birmi Ele SS . Seer 51 
Buffalo, N. & E. AL, pf. (1.60). 16% 17% 
Central Maine Power 6% RAE 50 53 
a Steed es - angie 55 62 
Central Power & ong 71% pf...... 34% «237% 
Central Public Service.............. 2 3 
Cleveland Elec. ithum. 6% pe ieeeene 95 97% 
Col. Ry., P. & L. 1st pf., A 6%.... 61 ; 
Do B, 6%% PP ee pees 61 
Consumers —— OOF Wile cc wcasaeas $8% 1 
SSS s 04d hPhSde eeneuoe 5 
Cons. Traction SRR See pe T 21 
Dayton Power & Light 6% Oss cade 85 ‘ 
Derby Gas & El. pf. (7)........... 30 45 
Detroit & Canada Tunnel - ¥% Me 
Essex & Hudson Gas (8). -128 133 
Foreign L. & P. units (6) 20 28 
Gas & Elec. Bergen (5). - 90 95 
Gen. Gas & El. part. ctfs - 20 os 
Hudson County Gas (8). -128 133 
Idaho Power pf (7)........ - 73 76 
Interstate Power 7% 19% 20% 
Jamaica W. 8. pf. 58) ses ccnenes 43 47 
Jersey Cent. Power & a Lig 7* pf. 5 
Kansas City Public Service pf...... 2% 
Kansas Gas & Elec. 7% m3 Seeeessere 80 84 
Kentucky “Bee. Siestwiesscsiasaned 225. 300 
ah eee page nae 49 - 
Kings County —-¥ T% ft 006000066 80 
Long Island Light 7% P Bin dpvean 
Los Angeles & Elec. 6% pf 74 84 
Metropolita: dison pf. (6)........ 1 43 
J. § Ae oe eae ie 45 
Missouri b. Serv. pf. - 3 
Miss. River Power (6).. & 23 69 
Mountain States ‘Power... 30 40 
National Public Service pf 3% 6% 
Nebraska Power 7% pf... 8&3 b, 
Newark Con. Gas (5)..... 91 99 
N. J. Pwr. & Lt. Fe 65 
New Orleans Public service 7% pt.. 38 40 
Oklahoma Gas & Elec. 7% pf...... 70 
Pacific N. W. P. 8. 1st pf. (7.2). 12 ° 
ie SUNG OE, GOR caddaneod ane cco 16 
a 8 Ser eee i 
Pacific poner, s ert Be a 50 60 
ac. Gas & eo Hebheew dei 21 
Penn. Seem rv’ i See 78 80 
Piedmont & No. Rwy. 5%........_: 30 
Puget Sound P. & L. pr. pf. on: 37 41 
Sioux City Gas & Elec. pf. (7)..... 54 60 
Somerset U. Mid. L. (4 Ae Bt tesa icaiele 79 
So. Cal. Edison pf., A (1.75)....... 21 24 
OD: D> We ME i0s56.0'n4-0 0 saci. 20 
South Jersey Gas, ‘Elec. f° , A 8). 128 133 
Southern Gpirade Power, A (1) 4 615 
NTPC BR 80 
Tennessee {ES Power 6% p 51 53 
Texas Power & Ligh ut oy Ferree 7 80 
Toledo Edison 7% pf............... 57 60 
United Gas & Siee, ‘Co ® pf.. 35 38 
Utah a & Light Ma Cieesssces 41 44 
Utica Gas Elec. BP ecesvceee % 82 
Utilities aS & Lgne 1% pt adewn 16 19 
Wash. Railway & Light pf. (5).... 72% 77% 


INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 









ww oe eee 80 90 
American Book (7)................ 54 60 
American Hard Rubber..........__ 4 8 
American Meter Co................. 10 14 
American Manufacturing .......... 9 15 
Pe Oy, Dei ccshcdcetNassdkicuacts 43 50 
Babcock & Wilcox (2)............ 20% 25 
BT E0s Si Binv cosensnbeededsos teas 9 13 
myperedt (J. C.) & Sons........... 3 4 
0108640609 c0enasdbevecwanebis 1 25 
Bon Ami Co., B GI dn000666000d0 20 25 
Brunswick-Balke- no Comenser SS 21 24 
Canadian Celanese ................ 2 4 
a SRR eterna cop was 39 44 
Carnation Co. pe. QED ssusenandaseds. va 90 
ye - — 5 
ee We sanschnedss - B 30 
Colts Peacnt Fire Arms a) . 5% 6% 
Congoleum-Nairn pf. (7). 98 101 
Crowell >. pct stsenes - 12 19 
ew A Beep | 85 
Dictaphone $605 05000 paebeenteenside 4 6 
ee: NN OG... ocswanculswemnaden 15 
A RPP Repeacays, 2a, 17 ‘ 
Franklin Railway Sup.............. 10 P 
Great Northern Paper (2.40)....... 14 17 
Herring-Hall Safe ...........0000.. 12 18 
Howe ‘Beales Covsseeessesesénce cocee OB 6 
it Mle: de sthiacendenecneGaihasiian 15 18 
Ind. Acceptance pf...........c.c00- 29 32 
Lawrence Portiang. Cement......... 9 





Macfadden Pub. 
D 


tIncludes ‘a 











Standard Screw _ 28 
Stetson (J. B.) Co. 5 
ik a Pee 4 
Unexcel. Mte (40c) 214 
KEY AND INDEX 
i—Edwin Wolff & Co., 50 Broad 8t., Y. 
zoene HAnover 2-2033. See’ Prosi 
over. 


Gates, Droge & Co., Inc., 12 E. 41st St., 
- ¥. Phone CAledonia 5-1740-2. See 
Fr ont Cover. 


0. W.—Offer wanted. B. W.—Bid wanted. 
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Week Ended 


Transactions on Out-of-Town Markets saturday, June 18 





San Francisco 


STOCK EXCHANGE, 


STOCKS. 
Sales. 


10 Angio-Cal Trust Co...... 
240 Atlas Imp Diesel Eng, A. 7 


50 Bank of Cal N A b Samed. -110 
316 Byron Jackson % 
thunk p> 9 


50 Calamba Sug 
1,175 California ck Corp.. 
1,413 Caterpillar Tractor Co.. 
100 Clorox 


mical Co...... 
Consol Chem Ind, A..... 11 
750 Crown Zelierbach v ¢ ¢.. 1 
BP Ms Gh “éccocesceicces 10 

{0 BP Ee. BP ccccesccesces 9% 


7 Fireman’s Fd Indemnity 13 
1,144 Mach Corp ........ 4% 
140 General Paint Corp, B... 4% 


285 Hawaiian Com & Sg, Ltd 20 
335 Honolulu = Corp, Ltd. Bley 


35 1 Unit Bak, A 

105 Leighton ton indus, Inc., A.. 1 

48 Los & El pf oe 

500 ee o°% A. 3 
vox Com 


pany. Lid iy 





—- 
1,185 M 











agna 
150 sage & Co. ( 
286 Marchant Cal Mach Co.. 1% 1% 1 
20 Mercantile Am Rity 6% pf 58 57 57 
20 North Am Inv 6% pf... af § 5 
885 North Am Oil Consol.... 3 2 2% 
15 Occidental Insurance Co. 7 7 7 
100 Oliver Un Filters, Inc., B 1 1 1 
7,640 Pac & Elec Co 22% 20 tf 
1,295 Do 6% Ist -. cakes COED 22 21 21 
816 Do ‘% ist pf ...... 19% i 19 
2,680 sy being Corp.. 28 26: 26 
250 Do $6 pf .............. 76 80 
880 pee Pub Serv Co (new). 1% 1 1 
4,110 Do pf (new)........... 6 
109 4 Tel & Tel Co. 71 66 681% 
MP ME senccdocccencecce 92 92 92 
749 Paraffine Companies, Inc 8 s 8 
45 Rent & Rtly 2 - pf 8 8 8 
300 Richfield Oi) of Cal pf.. 
162 Roos Bros., Inc. ........ 2 2 2 
hh SS eee 33 33: 33 
oS Sen Seen & & FT ve of TS 73 73 
800 Schiesinger & Sons, A.. % % 
681 Shell Union Oi! Corp. . a 2 2% 
200 Socony-Vacuum Corp .... 7 7 7 
1,683 Southern Pacific Co...... 10: 9 
175 South Pac Gold Gate, A 7 7 7 
Pe MME. neacevncesenseess 4 4 4 
100 Spring Valley Co., Ltd... 6 6 6 
4,042 Standard Oi) of Cal...... 18% 17% 18 
600 Tide Water Assoc Oil... 24% 2 24 
10,952 Transmerica Corp ....... 2% 2% 
2,599 Union Oi! Associates. < 1% 7% 
1,092 Union Oi) of Ca).. 9 
1.805 West Amer Fin Co ‘pf. 10 .9 10% 
BONDS. 
$3,000 Cal Gas & El 5%,'37....102 102 102 
5,500 Emporium Cap 5%%,'42.. 37% 37 37 
2,000 Pac & El "42. ...100 100 100 
1,000 Do eer 103 «(1103S 103 
10,000 Pac Pub Ser Co 5%,'36. - oe 7 7 
3,000 Union Oi) Cal 6%, "42. 4% 94 
CURB EXCHANGE, 
STOCKS. 
Sales. High. Low. Last. 
483 American Tel & Te! .... 48 &3 4 
150 Anglo Nationa) Corp .... 9% rf 9% 
50 Aviation Corp Del --+-2.10 2.10 2.10 
598 Cities Service ...... . 2.75 2.40 2.50 
300 Claude Neon Lights .... .45 45 45 
170 Crown Wil’mette ist pf.. 25 20 25 
446 Gen Motors Corp ...... Ye 8%, y 
455 Sachs Corp.1.50 1.25 1.50 
525 Idaho Md Cons Mines..2.10 2.00 2.10 
1,050 Italo Petroleum Corp .. .11 ll ll 
4,260 gare a ie 
100 McBryde Sugar Co -2.25 2.25 2.25 
700 Occidental Petroleum 35 -28 35 
477 Ow! Drug Co pf ° 10 8 10 
51 San Joaquin LtaPw ‘Pt.. 51 51 51 
1,072 “>. Cal Edison 20% 19 19 
100 erste . 22% 22 22% 
500 United bestes Petroleum. .13 13 13 
135 Universal Consolid Oj) ..1.55 1.55 1.55 
230 Virden Packing ........ 7 7 
100 West Coast Life Ins. 1.70 1.70 1.70 
’ INFORMAL SALES. 
115 Hawaiian Electric - 20% 20% 29% 
BONDS. 
$5,000 Amer Nat! Gas sities 1942 2 2 2 
Les Aiumeios 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
300 Barnsdali Oil .. of 4 4 
800 Chica, A....... 2 1% 2 
200 California Bank ......... 37 37 37 

50 Citz Nat) Tr & Sav Bk 354% 3514 
200 Ci Neon Elec Prod Corp 4 &@ be 
100 Pee ee. 

500 Emsco Derri => cae 3 3 

30 } ey Té 26 
500 Hancoc! 1 So.a cekebee 

1,400 innevuntionsh Re-Insuran’e 14 14 4 
123 L A Gas & Elec pf....... 80 79 80 

1,000 L A Investment..... 44 4 4% 
100 a Prtiland Cem. % % 

Bee BE OE cccccsccecccece 1% 1 1% 

20 Mortgage Guarantee Co.. 19 18% 19 
300 Pacific Finance pf A..... & R a 
400 Pac Gas 2 a Sanees eens 20% 21% 
100 Do 6% Ist pf...... ... 2% MM 221% 
100 Pacific Ligntin Corp.... 27 27 27 
100 Pacific Mut Lite Ins Co 27 27% > 
100 Pac Public Service ist pf 6% 

100 fic Western Oi} Corp. 3 3 3 
300 ane Petroleum Corp. 1 1% 1% 
100 Richfield Oi} Company... y é 
200 Dt utiGehidssacddve Se 
400 Rio Grande Oil........... %m 2 2 

47 JoaLla&P -e-- 71 70' 71 
850 Security ist Nati k.. 4 37 37% 

3,600 So Calif ison Co....... 19 19 
500 T% pl A.......-. 23% , 
700 4 6% . Ps eas deugsens 20% 19 20 
1,500 Do 54% pf C.......... 19% 18% 19 
100 soc Cal ode “ pesnee 20 20 20 
1,000 Southern Pacific Ena 8 9 
6,200 Standard Oi) Co of Ca)... 1 17 18% 
iS Seencamnent Geepesation “ * OM 
3. I rporation 
2,000 Union Oil Associates...... * 8 
3,800 Union Oi! Co of Cal...... 9% 9 9 
390 Weber Showcase & Fix pf 3 3 3 
BONDS. 
$1,000 Pac Elec Ry 5s of '42.... 47 47 47 
1.000 Richfield Oj1 Co 6s of ‘44. 4 “4 14 





Los Angeles—Continued 


CURB EXCHANGE. 


STOCKS. 

Sales. High. Low. 
114 Amer Tel & Tel......... 84 83% 84% 
700 Bandini Petroleum ...... 1.42% 1.35 1.40 
100 Bolsa Chica Oil, B....... 1 


m 
z 











General a. ° 
General Motors ... 
Holly a 
Kinner A & M Corp 
Lincoln Petroleum 
Mascot ~ 

Mills Allo: 

Mt. Diablo On | 


> BBTEIVIEER Tin 


~ yt BO et 


rd Oil 
Standard Oil of N J. 
United Aircraft & Tr 


Wellington Oil ........-- ” 98 
MINING DIVISION. 
ee SE  iccccecasaauee 15 -15 15 
5,000 United American ....... .01 -01 -01 
INFORMAL SALES. 
500 Nordon Corporation ..... -03 -03 -03 
100 Pennsyivania R R....... 8 
70 Sears Roebuck .......... 4 


100 Stand Brand 


8 
a 14 14 
D scecteentat 10% 10 10: 
50 U S Industria! Alcohol... 16% 1 1 


Montreal 
STOCK EXCHANGE. 


STOCKS. 
High. 
115 Abitibi P & P Co, Ltd.. -85 -85 -85 
Do 6% Me 


65 
100 Amalgamated Elec ou. 


Ltd cum ev red p 10% 10 aoe 

724 Bell Tel Co of Gi: 82 so A 

6.230 Brazilian T L & P Co.Ltd 10 9% 9% 
140 Capete Cement Co, Ltd.. 2% 2% 2% 
155 Do 6%% cum pf........ 20 20 

1,640 Can Found & Ltd, A. 2% 2 2% 
165 Steam Lines, Ltd, cum pf 4 4 4 
240 Can Car & Fdry Co, Ltd 3% 3% 3 
695 Do cum part 7% pf.... 10 1 
60 Can Celanese, Ltd..... 33 3 3 
60 Do 7% cum part pf.... 43 43 43 
130 Can Y E Cor, Ltd, cu 


_k ft Serre 30 30 
215 Can Ind Alcohol Co, Ltd . 
3,815 Can Pac Ry Co 
90 Cockshutt Plow Co, Ltd... 
492 Con M & S Co of C, Ltd 35 
1,048 Dominion Bridge Co, Ltd 10 
= Dom 8S & C Corp, Ltd, B 1% 


1 Dom Text, Ltd (Inc ay 40 40 40 
100 Foundation Co of Can,Ltd 6 6 6 
320 Fraser Co, Ltd aos ae -25 -25 
150 Gen Steel Wares, Ltd.... .75 -50 50 
120 Gurd, Charles & Co, Ltd 10 10 0 


75 Hamilton Bridge Co, 
345 Hollinger Cons G M, t 
2,655 Int Nickel Co of Can, Ltd 54 4% 4% 










200 Lake of the W M Co, Ltd 4 4 4 
450 Massey Harris Co, Ltd... 2 2% 2% 
765 McColl-Fronte Oil Co, Ltd 8 8 8 
4,978 Mont L H & P Cons. s 24% 25 
1,888 Nat! Breweries, Ltd...... 12% 12 
595 Natl St! Car Corp, Ltd. 7 7 
325 Pwr Corp of Can, Ltd ™ ™ 
90 Quebec Power Co ..... 11% 11% 
75 St Lawrence Corp, Ltd... .50 50 50 
185 Do A 4%cum red con Pf 1% 1 1 
1,840 Shawinigan W & P Co... 10 a og 
200 Simon H & Sons, Ltd.... 5 5 5 
106 Do cum red conv 7% pt 70 67% 67% 
85 So Can Pow Co, Ltd.... 1 10 10 


410 Steel Co of Can, Ltd.... 
181 Winnipeg Electric Co.... 


BANKS 





68 Canadienne Nationale. ....130 128% ho 
be a Cedeaenees = bs 124 
1 ED | Sacdcedscousesas 50% 150% 
Be EE hese ecvsucecenccees 128 127 129 
DOMINION GOVERNMENT BONDS 
y Vitor Loan 5%s, °33..100.70 100.70 100.70 
© Sise, 1934.......... 100.30 | 100.30 
rf ‘900 Rerunding 4 1940.... 92.37 92.37 92.37 
2,100 Do 5s, 1 gocciis: SEBS 97.25 97.25 
3,500 Service 5s, 1936......... 97.50 97.50 97.50 
1.500 Do 5s, 1941........... 96.75 96.75 96.75 
BONDS 
1,000 Abitibi P & P Co, Ltd, 


ist Mtg, A, 5s, 1953.. 26 26 

& 000 Mont Tram ist Mtg 5s,'41 91 302 91 
2,000 DoG&RSF, A, 58,55 71% Tig 
3,000 St! Co of Can, Ltd,6s,"40.100% 100% 


CURB MARKET. 


STOCKS 
Sales. High. Low. Last. 


320 British American Oil....... 9 8% 
255 Distiller Corp Seagrams, Ltd 4% 4 4 
275 Dominion Stores, Ltd . 144 134% 21 

6.745 Imperia) Oil sy 7 
915 International Petroleum .... 11 

341 Walker Gooderham, new .. 5 4 5 
107 Do pf 9% 
PUBLIC Lae re yf sTQcks 
1,840 Beauhar Pw Cp, Ltd,A 


Sullivan Gold’ Mines, Lid 081, 07 «08 
Ventures, _Lté -23 22 


St. Louis 


STOCKS. 


30 Brown Shoe 
20 Curtis Mfg 
Ely bs re 
Hyd P B.. 
10 Int —— 


Jebneee 8-S 
M 


W Bell pf. 











Boston 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
32 Allied Kid ibeanio Cae 53 53 
25 Amer ot omacata wy Wy 

5,585 Amer Tel & Tel.. okensie 83 
55 Amoskeag .............. 3 
50 Aviation Secur .........- 2 
15 . “Y- peeeer 9 
EE hatha datas anes: 60 
30 md y & Albany 0 
245 Boston Elevated ........ - 

21 Boston & Me. A, age... dy 
17% Do B, stpd......... 6 
181 Do C, stpd . ioe - 
i TT 3 ees 

5 Boston & Providence.... .105 


— 


20 ae > 5 pga Property % 


ui ace 


95 Brown Co 
15 Calumet Ag Re % 
346 Copper Range 2 
155 Eastern eel & Fuel. By 
292 Do pf -- & 
236 Do prio - 50% 
15 Eastern ae Ry “pf... 2 
SP MP MEE ntednececcecets 1% 
Steamship . 
313 Edison Elec Tiuminating. 141 136 «(1 
190 | a wy Group 5 
454 First Nat Stores......... 4 
230 General Capital ........ 1 10 
$69 Gillette Razor .......... 15% 12% 
24 de Sylvan bebe eens 10 
30 Internat nen seose 10 
° Island Creek ............ 1% 11 
a a haa. 85 85 
30 Maine Central 4 4 
4 M Sseeeeer 1% 1% 
2 Seeeenanater Wertceosccees 24 24 
248 Mohawk ................. 10% 10% 
759 National Leather -20 -20 
17 New England Equities pf 68% 68 
744 New 7h a is 77 73% 
645 N Y, N 9 Thy 
0 North Butte 22 -22 
128 Old Colony R R 51 49 
id Dominion . 55 55 
55 Pacific Mills ............ 4y% 3% 
100 ence a Worcester. 


26 
2,274 Quincy Mining 


110 Reece Folding Machine. 1 1 
275 rey Assp 4% 4% 
100 Shannon ..... SE -03 
237 Stone a Webster........ 6% 5% 
240 Sullivan Machine ....... 4 4 
930 Swift & Co. vt © 
100 Swift International ..._. 17 1 
769 Torrington ......... ~.+. BY 
100 Union Twist Demi. besctent & & 
406 United Fruit neenses ae 13 
123 United Founders 

1,478 sy Shoe Machinery, A 29 27 


US PS Biles’ Power. 


op OO BS BGS e+ g8e~ Sa gi B8sge85R- 9BE Sass 


50 U 
650 Utah Apex 45 45 
600 Utah M & T. 25 20 
3 Util Hy @ R............ ly Ww 
BONDS. 
$1,000 Chicago Junction 4s..... 75 75 75 
10,900 _ perwvex , . &4 81 84 
6,000 Eastern. atnes Riot 24% 24 24 
10,000 Do 5s -esse+ 25% 25% 25% 
1,000 Do 6s, C. sane 29 29 
4,000 New England ‘Tel ‘$s bésew 100% 1005 100% 
2,000 Pond Creek 7s. coos OE 62 62 
2,000 Swift 5s ........... ..». 95% 95 95% 
CURB EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
§5 Appleton Company ...... 2 14, 1% 
ack Hawk Cois....... “25 (3h ab 
= See eatene, gancedee 02 02 -02 
ype rp of Am..... 1 1 ly 
2,300 Chief Consolidated ....__ ce ae | 
1,100 Cons Mines and Power 46 44 44 
Dollar Inv Trust......... 1 1 1 
Iron Cap Copper......... .50 -50 
1,400 Ohio Copper ............ 09 .08 -08 
Onondaga Copper ....... -10 -10 
100 Pilot Radio and Tube 88 88 .88 
465 United Verde Bencccecs 2 % 
United Vanadium, A..... 65 d 
1,500 Verde Central ........... 05 -04 -04 
RT 18 -16 16 
Baltimore 
STOCKS. 
Sales. High. Low. Last 
240 The Arunde)] Corp 18% 18 18 
45 Black & Decker Mite Co. 2 2 2 
24 Ches & P Tel Co of B pf.1124 111 111 
5 Commer oom Co pf B. 12 12 12 
143 Con G EL & P Co..... 46 44 44 
99 St Giataadccesuseses O44 93 93% 
16 5% pf Sep Ke 100 «100 = 100 
SE Mac nciceasca 105 103 «= 103 
5 Fidelity Sar Fire Corp. 7 7 7 
nance Co of Amer, 


75 Mnfrs Fin Co 2d pf 6 
18 Monong W P. P Sv 7% pf 17 17 17 
Cas Co. 14 13 


624 New Amsterdam 
112 Pa Water & Power Co.. 38: 38 
Guar Co... 3 2 3 







688 U S Fidel & 
BONDS. 
$1,000 See City 3%s, 1940. 94 94 9414 
300 GB, TE e cc ccsccccce 95) 9545 
15,000 Un ty & E Co ist 4s,'49 13 13 13% 
Do fdg 5s, 1936........ 5 5 5 
12,000 W B& ARR 5s, 1941. 5 4 4 
Cleveland 
STOCKS. 
Sales. High. Low. Last 
25 Apex Electric ..... 5 5 5 
100 Byers Machine, A. \ 
350 Clevel ye & S Brew 5 3 4 
if “Y Janae 4 4 
75 Cleveland Ilum ‘7 9614 


pt ai 9614 

16 Cleveland Railway etfs .. 41 41 41 
20 Dow Chemical 24 
6,679 Fe DT tes watacces aod 


M 
789 Kelley islana > 
520 Lamson Sessions 
25 Mohawk Rubber 
50 National Acme 
112 National Carbon pf 
560 soepeseen-Saogent seeds ew ae 





Thompson 
110 Union Metal ............ 4 
25 Youngstown 8 & T pf.. 14 1 








STOCKS. 

Bales. High. Low 
100 American Stores .. a 4 
15 Atlas Utilities ..... scat 5 

300 Algoma Consolidated... 
35 Baldwin Loco Works... 3 2% 
700 Bankers Sec Sorp #- 7 7 
300 Bell Tel of Pa pf.. . -103 00 
1,700 Cities Service .. 2! 2 
1,500 a 4 wealth & Southern.. 2 2 
300 E G Budd........... I, 
2,000 Electric Bond & Share. 7 
59 Elec Stor Bat. 17 17 
1,900 Fire Associat jon ... — 3 
160 General Asphalt ........ 
35 Guar T. Rets for Ford Co 2 2 
570 Horn & Hardart, Phila... 85 75 
200 Horn & Hardart, N Y.. 16 16 
800 Ins Co of No America.... 24% 23 
1,500 Lehigh Navigation 7 
200 Mitten B S C pf. - ? 1 
400 Niagara Hudson Pow.. ; : 3 
3,100 Pennsylvania Railro 8 
800 Phila Elec Power on pf. 264 247 
200 Phila Rapid Transit ». Z 4% 
100 Phila Rdg Coal Ir 2 
1,000 Phila Traction .... ‘ 18 14 
2,200 P’road Corp v t c. iva ce 1 
360 Public Service of N J.... 36 33 
100 Reliafice Insurance. nie Oa 2 
90 Scott Paper, A. jane 76 
200 Shreveport Pipe Line..... % % 
235 Standard Brands..... : 10% 10 
110 Tacony Pal. — . 2 2% 
200 Tonopah Mining . . ly 
300 i Belmont aie melee Pr i: 
4,900 U G I, new............-. 14 12 
i a 5 oY traction been 9 8 
USD 1% 1% 
8,400 United x. wheteue 54 4 
55 "Bee epeeee 26 25% 
400 Victory Insurance 2 2 
300 Warner Cc ... ipa 1% 1% 
BONDS 

$51,000 Elec & Peoples 4s........ 19 16% 

28,300 Phila Elec ist 5s.. -103% 102 

26,000 Phila Elec Pwr — 102 101% 

Pittsburgh 
STOCKS. 

Sales. High. Low 
310 Armstrong Cork ... 4% 4 
175 Blaw-Knox ...... 5 5 
884 Columbia Gas & Elec . ™ 61, 
130 Devonian Oil ... 5 4 
503 General Motors --. 9% 87, 
145 Harbison-Walker Ref 1% 7 
480 a Brewing .... 3 2% 
175 Do pf ......-. , 3 3 

40 Koppers Gas & Coke 31 30 
3.422 Lone Star Gas 4% Kis 
SED BD FF cccccccs. 50 45 
120 Mesta Machine , 8 6 
662 Pennroad Corp v t c. 1% 1% 
324 Pennsylvania R R : 9% + 
318 Pittsburgh Brewing — 4 
26 Y _ pepsi? . 8 8 
325 Pittsburgh Plate Glass... 12% 2% 
200 Pittsburgh Screw & B 2% 2% 
385 Plymouth Oi) ...... 6% 6 
247 Standard Oi) ...... 264%, 24% 
300 Standard Steel Spring 6 6 
30 United Eng & Fdry 13 13 
569 United States Steel 28% 25% 
1,817 Western Public Service 34 3 
192 Westinghouse Air Brake. 10 95, 
327 Westinghouse FE] & Mfg 24% 21% 

Detroit 
STOCKS 

Sales High 
555 Bower Rollei Bearing 6 
540 Briggs Mfg 4% 
179 Burroughs Adding Machine... i% 

1,595 Chrysler ....... ‘ . % 
260 Detroit & Cleveland Nav | 
92 Detroit Edison . , 684%, 
100 Detroit Majestic Products o- 2 
100 Ex-Cell-O Aircraft and Tool 1% 
429 Federa) .Motor Truck s +. 2 

1,525 Ford Motor of Canada, A 7 
2 Do B ‘ ‘ o« a 

t.759 General ‘Motors 9% 
825 Hall Lamp ‘ . aa 
460 Houdaille- Hershey, B . -. 1% 
393 Hudson Motor Car ° 4 
495 Kresge (SS) . : oe 9 
225 Motor Products ... ‘ 10 

1,322 Murray Corp 3 
350 Nationa) investere 1 
581 Packard Motor ... 2 

4,596 Parke, Davis & Co 12 
225 Parker Rust Proof . 23% 
550 Timken-Detroit Axle oe 
100 Walker & Co units............ 3% 
965 Warner Aircraft . ose 
100 Wolverine Portland Cement 1 

5,378 Detroit Bankers . . 12% 

2.690 Guardian Detroit Union Gr. Inc 614 

New Orleans 
LISTED STOCKS. 

Sales. High. Low. 
20 D H Holmes Co, Ltd 75 75 
200 Lane Cotton Mills Co 9% Yq 

LISTED BONDS. 

$1,000 NO & ome R R 5s 96 96 

1,000 N O Cy R R gen mige 5s 80 80 
800 N O Pub Service 44s. 45 45 

4,000 Memphis 5s ctfs dep 11% 11% 

10,000 New Orleans City 4s 94 9314 

10,000 N O Pub Imp 4s, 1950.. 86 84 

2,000 Do 4s, 1942.... 92 92 

CURB sTOCKS 
259 Wesson Oil & Sndr 2% 9% 
Se Oe EE ec devacees 4 4514 
Cincinnati 
STOCKS. 

Sales. High. Low 
87 Amer Rolling Mil! : 4% 4 
10 City Ice & e}. 15% 15% 
125 Eagle Picher . 3 3 

. ee . 12% 12 
1,551 Procter & Gamble 28% 26 
100 Richardson 4 4 
281 US Playing Card... 12 10 
PUBLIC UTILITIES. 
68 Cincinnati Gas & Elec 70 68 
28 Cincinnati Sub Bell Tel.. 53 53 
928 Cincinnati Street Rwy 9 8 


Philadelphia 


Last. 








| 
| 
| 
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Transactions on Out-of-Town Markets——Continued 





Toronto 
STOCK EXCHANGE. 
STOCKS. 
Sales High. Low. Last. 
145 Abitibi Pr & Paper ...... 1 % 
—— 2 2 
25 Atlantic Sugar ......... 29) 294 29 
BED TNE TUGB once ccccccce 4 4 4 
633 Bell Telephone ....... o. & 81 81 
1,566 yy 7TLa&Prr.... B 9% 9 
ME EE ED ccsccicscencs 16% 16 16 
_ 2. RSE Rae 19 20 
100 Canada Bread _..... eee a 1 1 
50 Canada Cement pf ...... 20 20: 20: 
10 Can Steamship Lines .. 2% 2 
= Canadian Cagews oeeeecs : a 2 
~~, Se cossdincece Ly 4 
SD FD OF OF wc ccecccccccce 45 Pi 
5 Gaal po & Fdy .. 34 3% 3 
30 Candn Gen Elec pf ...... 5 52 52) 
165 Candn Indust Alcohol, A 1 % 1 
175 Canadian Oil ............ T 7 ™ 
2,383 Candn Pac Ry ........ 103 10 
110 Cockshutt Plow sack 3 4. 
238 Consolidated Bakeries 4 4 a 
Prods ........ v4 
481 Cons Mining & Smelting. nh” 30 31 
30 Consumers Gas .........- 149 150 
416 Dominion Stores ........ 5 13% 14 
3,003 Ford Co of Canada, A 7 7 
5 General Steel \ as ae % % 
10 —. Tire & Rub 73 71 73 
335 Gypsum, Lime & A ae 3 2 3 
530 Internat] a ist pf .. 90 90 90 
200 Do 6% Ist, A .......- 77 77 77 
3,244 Internat! Nickel GO wcccee Sg 4 4% 
10 eet Utilities, A .... ay om 3 
1,420 Loblaw Grocetarias, A 9% 9 ait 
St UE. cancdandctansesee 9 & 8 
assey-Harris ......-..-- 2% 4 ™% 
517 Page-Hersey Tubes ..... 40% 39 40 
impson’s, Ltd, pf......- 15 15 15 
490 Stl Co of Canada ...... 12 11 12 
5,771 Walkers-G’derham Worts 4 4% 
3,065 Do Pf .....ececceeeees 9 9 914 
20 Weston Ltd, Geo, pf..... 67 67 67 
40 Winnipeg Electric ......- 3% 3% 3% 
BANKS. 
37 Commerce ........--++++: 125 127 
36 Imperial .........++--+++> 135 133 135 
130 Montreal ........--.-«-+> 1 150 3=—:150 
Nova Scotia .........---+ 240 4238 240 


Bees 
z 
< 
£ 


LOAN AND TRUST. 


3 Canada Permanent = 144 144 144 
5 Economic Invest Trust. 04” 4, 4% 
11 Huron & Erie Mort ..... 00 100 
25 Ontario Loan & Debenture 1 95 95 
10 Toronto Mortgage ....-- 92 92 92 


STANDARD STOCK EXCHANGE. 
-10 09 -10 





8,700 Acme Oil .....- 
3,250 Ajax Oil 1 -70 -70 
1,125 Amulet ..... ae -08 .08 
800 B C enor ° - a 32 
Castle-Trethewe é : f 
183 Dome Mines. 10.75 10.60 10.70 
996 Falconbridge -80 .50 80 
1,125 Granada Gold . 654% .60 -65% 
3,032 Hollinger: Cons 4.65 4.35 4.65 
1,900 Homest ie ll -10 -10 
15,800 Bowes Gold 34 .33 4 
1,170 Keeley ..... .20 -20 -20 
15,700 Rirkland Bae: vanes 24 21% «24 
1,945 e Shore 25.50 25.00 25.50 
6,650 Macassa ...... 244 20% .20% 
905 McIntyre .........--- 16.50 16.00 16.50 
4,300 Moss nes -32 -30 .32 
4,896 Noranda ........... 14.00 13.00 13.15 
3,400 North Can .......-.-- 10 -10 -10 
46,400 Olga Oil -20 10 17% 
3,850 Premier ..........---> .43 43 43 
9,200 Sarnia ..........----- 12 -07 11 
2,800 Sherritt -27 .26 
60,850 Siscoe ..........-- 72 .65 67 
1,400 Sudbury Beste ‘heh wide .25 -25 ‘ 
7,900 Sylvanite .. Sadish ee 43 45 
9,710 ‘eck-Hughes| 3.35 3.27 3.28 
2,250 Vipond Ccns . ae -20 -20 
11,830 Wright- -Hargreaves | . 2.35 2.18 2.30 
UNLISTED QUOTATIONS. 
1,300 Big Missouri .... .06 -05 .06 
1,500 Central Manitoba .... .05 .05 05 
11,950 Chemical eee 1.50 -75 1.43 
22015 Eldorado ............. 1.14 -93 1.07 
2,245 Hudson Bay .- 2.00 1.70 1.70 
2,880 International Nickel 5.20 4.65 4.75 
1,100 Kirk Hudson Bay..... .45 45 45 
24,490 Ventures ............- .29 .22 .27 
1,000 Vickers .........- . 06 .06 06 


STANDARD CURB EXCHANGE. 

3 Brewing Corp .. 1 

ie YS errr 1% 1% 1% 

40 Canada Bud Breweries. . ™% TH T% 
305 Canada Malting Company 10% 10 10 
25 Candn Wire B’d Boxes, A 5 5 
50 Cosgrave Export Brewery 2% 2% 2 
315 Distillers Corp Seagrams. ‘4 + 4) 





84 Montreal L & P Cons 26 25 25: 
25 Power Corp of Canada.. T% ™% T 
20 Service Stations pf 27 

50 Shawinigan Water & Pwr 9% 9% 9% 
110 Stand Pav & Materials pf 28 27 2 


15 Imperial Tobacco Ord . 65% 65% = 


2,755 British American Oil .... 9 8% 8 
100 Crown Dominion Oil .... 2% 2% 2 
3,350 Imperial Oil Limited .... 8% 7 8 
2'195 International Petroleum.. 11 9 10 
272 McColl Frontenac Oil ... 8% 8 8 


15 Supertest Petroleum Ord. 13 13 13 
200 Union Natural Gas Co... 3% 2% 3% 


Milwaukee 
GRAIN AND STOCK —. 


100 Bucyrus-Erie 
175 Firemens Ins 
50 Harnischfeger 
400 Hecla Mining 
200 Insurance Securities 
50 Modine Mfg 

100 — Motors, Biases 3 


oo 
ear 
meen tomernD 


e ™% 
8 i) 
200 o B 
375 wie Bankshares 


: 3 
Buffalo 


Weex Ended Wednesday, une 3 22, 2. i 


572 BN & E Pf......----+++++ 16% 

100 Spencer Kell ........--+----+--> 8 
BAee.. ,—- EAS STOCKS 

480 M & T Trust ......----seeeee 21 19 

765 Marine Midland sesecesecesseoce ™ 7 


INVESTMENT TRUSTS 
100 Liberty Share . 

150 M & T Secs ... 
302 Niagara Share 





BOND: 
ff & Ft Erie pub badge 73,’55. 99 9814 
“0 e ects eeccssscceccses  y = 


4, Do 8s, 
11,000 1 RC re & imp 5s, '62..... 





Chicago 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 

50 Acme Steel ........... 9 

10 Adams Mfg .......... 5% 

600 Allied Motors ....... =“ 

100 Amer & Dom Corp...... 2 

130 Amer Pub Serv pf..... 6 

310 Associated Apparel ..... % 

350 Associated Tel Util. . ‘ ah? 





SATII PrEd Paehitiaiaistiffeen 


iJ 


“t 


S58 SENSeUeSUEgEatet 


6 
ne 
i 
1 
Central Ill Pub Serv ‘PE. 29 
—, mM ne. - a 
Do ; 
Guid Pub Serv % 


ie 

Central & Southwestern. 1 

Be OE ccscees 
Do prior lien = . «a 
Chicago Yellow Cab. Tre 8 
Cities Service .... Jain: ae 
Club Aluminum % 
Commonwealth Edison .. 59 
Construc Materials pf... 1 
Continental Chicago .... 


~~ 


2 
Cx 
oman nl 


8 mh ca» 8 1 = 
tO gE pation 2 BsursbecgnSs ou ge 


a 
nN 


Se yen 


Dexter Co 





Gri oe 

Hall Printing .... 5 

Hart, Schaffner & “Marx. 18 

Houdaille- enuhey, PF 1% 

Illinois Brick oxneanie 

Insull Utilities | 
Do 


ae Saar 


_ 
— 


- 


*ne = 


— 


Jefferson MRiectric 4 

Kellogg Switch ......... 2 

Ky Util jr cum pf 1 1 
Keystone Steel iano. ae 3% 
La —— Extension... ... a 
Law ti nmakenwen 4 35 20 
Lionel" on Refining...... 1 


Lynch Corp 
Marshall Field a6: 5 
McGraw Electric 
cQuay-Norris 

hed ar ag Fe ay ent ns 


1 

3 

3 

4 

Merch con 
Midwest Util” scpuiete Saas e 

Do 6% pf. . & 
Midland ni Be oahns 

—s Util 6% pr ten. : 

2 

4 


WE 
ogee 
“35% - ee Fegke® oe 


Do 7% prior line... 
Monroe Chemica! 
Muskegon Motor §, 
Nachman Spring 





Do pf 

National Standard .. 
National Terminal 
Noblitt-Sparks .......... 
North Amer Car......... 
North Amer Lt & Pwr.. 
Northwestern Bancorp 10 10 
Ontario Mfg . 4% 

Parker Pen .. 3 











eoples Gas Lit & Ck 51 
Perfect Circle .......... 1 18 
Pines Winterfront oe 1 
eas - 1 

500 Process Corp e+ an 3 

900 Serv, no par . 36% 31% 

ST Se he occ ws cece 32 32 
1,260 Quaker Oats .. . 62% 59 

 - EO eae -100 97 

950 _—_ GRATED occ... & 

150 Raytheon v t ctfs....... 1 

850 Seaboard Utilities ...... 

200 Standard ees =. ie 1 
4,600 Swift & Co of 94 
11,900 Swift Int 15% 

50 Tel B & S ist pf 30 

150 Thompson ( 8% 

50 United G 1 

450 U_S Gypsum 1 

500 pt 94 
1,700 S Radio & 

200 Util P & L non- heen ¥ % 

300 Util & Ind.. # 
= ST ere 3 

650 Vortex Cup jneocad 6 

50 Es Gael siace 15 15) 
1,500 Walgreen ere 10 9 

240 Montgomery Ward, A.... 35 31 
1,300 Wisconsin Bankshares. 2% 2 

200 Zenith Radio ... 5 La 

BONDS. 
$1,000 Chi wd ~~ 5s, '27, ctfs 4 36 
5,000 Do 1927.. 41 
1,000 1927, B. camwe % 5 
CURB EXCHANGE. 
1,400 Canadian Marconi ...... % oy 

200 Corp Trust Shares....... 1.33 1.33 
1,250 Do SCC SOF.........6.06 1.42 1.28 

= out oor a. Sabdeceenee ‘| 1.35 

urt BR. cccvcce 

ae ............. oom 

50 Hammond Clock... 2 2 

570 Hend Ranch Roy.. 1% 1 

100 Indiana Pipe Line. 3 

500 + al ws Iron. .19 Al 

300 Merc FC, A...... 11% 11% 

100 Nationwide Decne 2 2 

800 North Am T 8 1955...... 1.51 1.37 

300 Do + ESE Gy ere 42 1.37 

150 Selected, Inc............- a 2 

417 Standard oi Indiana..... 18 

300 Standard Oil of Kentucky 10 

500 Sunstr Machine ......... 1 1 

994 Trustee System Dis...... 46 45 

CHICAGO BOARD OF TRADE. 

1,200 Allied Mills.............-- 3 3 

650 | ere 

GED. TOD Whe ccccccsccccscccce 

100 cht ° Great Western....... 1 1 

29 DO PE... ncccccccccccccee 

300 Corn Prod 
3,722 Electric Bond. & Share. 7 

200 Gen Am Tank........... 11 

700 Pennroad Corp.........-- : ty 1 

100 Sel Am Shares........... 1 1 

100 Stand Am Trust......... 

6,408 Standard Oil of Indiana. 18 17 

100 Studebaker ............-- 3 3 

50 Super-Corp, ,4 Perr ere ry 1% 1% 

onns. 
$3,300 Board of Trade 8 boace 35 35 


“33°” - Cte 


“FEF 


SP 


23 FS 


— 
8 — ee ~ ee walt 
ep ighon,..2P8-e8aar .~  SEkeu 28 


a 


“PRESSES 





Outstanding Features in the Commodities 


Continued from Page 1019 


week before ond 4.05 traded two weeks 
ago. Spot prices were little changed. 
The movement of cattle hides into 
sight (including imports) was 4,170,000 
equivalent hides for January-April, 
against 4,193,000 a year ago. Total raw 
stocks at the end of April stood at 4,229,- 
000 hides, against 4,332,000 a month 
earlier and 4,015,000 the year before. 


NEW ¥9 K HIDE FUTURE PRICES 
e (old) Sept. (old) Sept. (new) 
High. Low. High. Low. High. Low 


June 13.. 3.65 3.61 
June 14. - 3.30 3.30 3.70 3.65 ; 
June 15. 3.85 3.80 ar : 
June 16.. 3.90 3.85 3.55 3.50 
2 17.. 3.60 3.60 3.65 3.50 3.25 3.25 
une me ‘ 
Wk's r - 3.60 3.30 3.90 3.50 3.55 3.25 
June 3.80 3.80 ; 
June 21. 3.80 3.80 
June 22 3.65 3.65 
June 22 
close... t3.65 = 
Rese { 7.35 3.30 8.00 3.50 5.25 3.25 
1932... Ja27. Jul4. Ja 4. Jui7. Apil. Jul7 
\ bec. (old) “Mar. (old) ar. (new) 
ys Low. High. Low. High. Low 
June 13.. 4.25 ree ‘ - 
June 14.. ee ; 
June 15.. 4.40 4.40 4.85 4.85 2 
June 16.. 4.45 440 4.80 480 4.91 4.85 
June 17.. 4.40 4.10 cas ... 4.60 4.55 
June ie meee ae 
Wk's rge. 4.45 4.25 485 4.80 4.91 4.55 
June se Kk . 4.85 4.85 
June 21 4.80 4.80 , 
June 22 ee J 
June 22 
close... ‘ ‘ 
= e, | 8.70 4.15 4.80 4.55 
... tl Ja4. Julio. Ps 3 Jul7 Apis Jul7 
Traded: 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 pines 4 Swale A) 


—— —Sept.— 
oe. High. — 

SS SProrrrr errr © 6.26 6.26 
DP nwckds<neeson® eee ; 6.23 6.22 
Ue Serre ee 6.20 6.20 6.28 6.25 
PE Sccncadnsinenad 6.38 6.38 6.40 6.36 
MD Bs. 66s6 cccdensnes 6.38 6.35 6.40 6.35 
eee Closed. 
PE diss screvadeas 6.30 6.28 6.35 6.35 
inde neewcesers 6.21 6.20 6.33 6.33 
PY i506 004-0206948% 6.20 6.20 6.19 6.19 
June 22 

| EE eee *6.17 *6.20 
Week's gpa br 5-20 6 Ht 
Range, 1932. ) My23. Ja2l. My24.Fb1 

—Dec.—— ——Mar.—— ——May 
. h. Low. age. Low. High. Low 

‘June 13.. 6 6.16 
June 14.. o16 6.13 Ne 
June 15.. a viva ; 
June 16.. 6.32 6.3 nee pana 
June 17.. 6.33 6.33 6.27 6.26 
June 18.. Closed. 
June 20.. s 6.30 6.29 
June 21.. 6.20 6.20 
June 22.. 
June 22 

close... — . 
Wk's rge. 6.33 6.13 6.27 6.26 ; 
Range, 1 6.70 a 6.74 5.99 6.74 6.10 

1932... ] My23.Mri18. My24. Mri8.My24. Ju 8. 


BASIS SANTOS NO. 4 hs agen 4 D) 


—July— ——Sept.— 
High w. High 
POTS Serer ore 9.41 9.39 9.12 9.12 
| ee 9.33 9.32 9.03 8.98 
BG BD i creased en 9.39 9.39 9.05 9.00 
CE. Di vccteosens wea 9.53 9.39 9.21 9.15 
June 17.............-. 9.60 9.57 9.28 9.23 
ee Pere ll 
Oe ers 9.57 9.55 9.20 9.20 
eS rere 9. 9.45 9.21 9.10 
SE 0050008 snnuwet ‘a --. 9.10 9.08 
June 22 
MES aio acaaed aw ate 9.09 
Week's range... 9.60 “9. <7 9.38 : * 
Range, 1932......... My24.Mr.22.M 24. Mrz 
——Dec.—— ——Mar.— — bay 
High. Low. High. Low. igh. "Low 
June 13.. 8.93 8.91 8. 8.80 a 
June 14.. 8.88 888 8.77 8.76 
June 15.. 8.95 8.85 8.78 8.74 
June 16.. 9.09 8.99 895 8.83 
June 17.. 9.15 9.07 9.00 8.96 
June 18.. Closed. 
June 20.. 9.06 9.01 Te .-. 8.90 8.90 
June 21.. 8.97 8.95 8.86 8.80 ia -2 
June 22.. 8.88 8.88 8.76 8.76 
June 22 
close *8.89 *8.74 
Wk's Jee. 9.15 8.85 9.00 8.74 
Ran ‘35 8.14 9.30 8.23 9.11 8.68 
1933. My24.Mr22.My24. Mr29. My17. Ju 9. 
*Nominal. 


WINTHROP W. CASE 


Western Union Telegraph Company 

The directors of the Western Union 
Telegraph Company have omitted the 
) ner mag dividend on the stock usually 


eclared at this time. 


On April 15 a 


dividend of $1 a share was paid, com- 
paring with $1.50 a share paid on Jan. 
15 and with $8 annually paid from 1926 


to 1931, inclusive. 


“The results for the first six months 
of this year will show that the fixed 
charges have been earned without suffi- 
cient excess for a quarterly dividend,” a 
statement issued following the meeting 


said. 


exceeded current liabilities, 


“Total working and current assets 
including 


bank loans, by $14,000,000 on April 30. 
The current bank loans amount to $1,500,- 
000, and there is no important debt ma- 


turity for a number of years. 


On April 


30 last the outstanding capital stock of 
the company was $104,528,000, the bonded 
debt $109,690,000, and there was a sur- 


plus of $92,344 ,000. o 


Northern Pacific 


The directors of the Northern Pacific 
Railway have omitted action on the divi- 
dend on the capital stock due at this 
time, interrupting a dividend record that 
had been maintained continuously since 
1899. They did not act in March on the 
quarterly dividend then due, stating that 
disbursements would henceforth be de- 


clared on a semi-annual basis. 


“The present estimate is that our May 
gross revenues were about $1, 500, 000, or 
30 per cent less than they were in May, 
1931,” said Charles Donnelly, president. 


Dividends Declared and Awaiting Payment 












Pe- Pay- Hars. of 
Company. Rate. riod. able. Record 
Continved from Page 1030 
Old Colony Tr Asso....... 15c Q July 1 Junei5 
Otis Elevator ........... 37%c .. July 15 June 30 
Pacific Com .........-..+- 50c S June 30 June 27 
Peoples Tel ............+ — Q July 15 June 30 
Pioneer Mill, Ltd ........ M July 1 June 21 
Pitts & Lake Erie RR. — 12s .. Aug. 1 July 1 
Progress Laundry ........ Q July 1 June 20 
Rich, Fred & Potomac R * 
$2 S June 30 June 20 
S June 30 June 20 
S June 30 June 20 
Q July 1 June 20 
Q July 1 June 20 
Q July 1 June 22 
.. June 30 June 16 
Sep. 1 Aug. li 
Do Sep 1 Aug. 11 
Stanley Works ..... Q July 1 June 16 
Stand Safe Dep (N Y) 50c Q June 30 June 27 
Sun Life Assurance b asoend $3.75 Q July 1 .. ‘ 
Title Guar & Trust........ 90c .. June 30 June 22 
Title G & Tr (Balt)...... 75c Q June 30 June 25 
Title In & Tr (Los Ang)..40c Q July 1 June 20 
Union Trust (Clev)........ 25c Q July 1 June is 
Union Tr, Ltd (Toronto).$1.25 Q July 2 June 20 
United Verde = BBs .000 10c .. Aug. : July 2 
Oe SS Pa c Q Aug. July 21 
Columbia Pan & Elec..... 25c Q Aug. 15 July 20 
Deposited Ins Shs....... 24% S May 2 Mar. 15 
Omitted 
Pe- 
Company. Rate. riod. Due 
Alpha Portland Cement............ 25c Q July 25 
Alamo Iron Works pf.......... 50 S June 30 
Amer Smelt & Ref 7% pf.. “% Q Sep. 1 
. & x. Ht eheeeseees Q Sep. 1 
oS  Peerere Q July 1 
Atlantic “Toe a “Coal pf, A. 5e Q July 1 
ridgeport Mach pf........ ‘ Q July 1 
fe gm WUOR occcccs $1 Q@ July 15 
Burger Broth —y Basen hoses ceesnee 4 Q July 1 
Cal Consum lt 0 5:4b4.0040066 Che $1.75 Q July 1 
Capital ‘Administration cum pf, A..75c Q July 1 
Central & Southwest Util......... 1%% Stk July 15 
Chestnut Hill T & Tr (Phila)...... $1 8S July 
Chapman Valve Mfg pf.......... $3.50 S June 1 
Consolidated “ed PIE 75c Q July 1 
i DS errr eee $4 8 July 1 
Delaware Val vu errr 75c Q May 15 
rare $1.75 Q Aug. 16 












Pe- Pay- Hdir. of 
Company Rate. riod. able. Recvrd. 
Downington Paper pf............ $3.50 S July 1 
Se DN. 956455 04050000% Spree ey 25c Q July 1 
Oe FE. BOR ccccoccsssacscswas 56c Q July 1 
Goodyear Tire & Rub of Cal pf..$1.75 Q July 1 
Great Northern Iron Ore Properties 
(dem int CbES).. 0.000. ccccccccncs 1 S June 28 
Guardian Detroit Union Group. 2c Q July 1 
Insuranshares Certificates (Md ..7¢c Q June 15 
Jefferson Realty Corp ist $2.50 S July 5 
sarees TOD. couusceedn0-nnede ..25¢ Q July 1 
M & T Securities...... 0.0.0... .000s 25c Q June 30 
MeoAleer Mig CO... ...ccsccccccses 374c Q July 1 
Magnin (1) & la he hana iaige Q July 15 
Mass Bonding & Ins............... Q July 1 
Memphis Natural Gas.............- 15c Q July 15 
National Baking pf............... $1.75 Q June 1 
Niagara Wire Weaving, Ltd........ 25c July 1 
Northern Pacific Ry.......... Div. due at this time 
Nova Scotia Shipping pf.......... $1.75 Q June 1 
Northwest Util 7% prior lien pf...$1.75 Q July 1 
Paraffine Cos es nersdensegeredee 50c Q June 27 
Parker Trad Corp, 1? EIS Set” Q June i 
Radio Corp pf, A. ..cccesecseccses 87 Q July 15 
R R Sec Co of Ill stk int ctfs.....§1.75 § July 1 
Reece Button-Hole Machine......... 2c Q July 1 
Sears, Roebuck & Co..... 62%c Q Aug. 2 
Second Int Bee, A... ..cccscccncosces 10c Q July 1 
PE ME lic vc née n'kheds conny ens enue 7c @ July 1 
DO BE Pb... cccccccccccsccccsesiace Tc Q July 1 
Sheridan Bank (Pittsburgh)......... $1 Q@ June 30 
Term Cent Ry 7% pf..........++- A 8S July 1 
Texas & Pacific Ry pf........--.- 2 Q July 1 
Twin Disc Clutch.........-++++s-- Q July 1 
United Artist Theatre Circuit pf. ‘$f 5 Q June 15 
United Shirt Dist 7% pf........-- c Q July 1 
‘Virginia Fire & Marine Ins........ 8 July 1 
VORt MiG ....cccccscescecccesevcce Q July 1 
Wellman ‘ pasincoring TE ree $1.75 Q July 1 
Deferred. 
Addressograph-Multigraph ......... Q July ii 
Aeolian Co pf... ...-.-eesceeeeee $1.75 Q July 1 
City _ PERE Mee ree err $2.. .. July 24 
BO SE cwaccosccwcnscsescseatesa $$1.75 Q ped 1 
Cont Basuait o0nne.cupsenetuedsaneen Q Ju 1 
Cunard 8 8, Ltd, Sst PE .00060% Div. due at this =. 
De BA PE. ccccccscccevcccece Div. due at this time 
Dom Tar "s Ch, Ltd, pf......... bee 624% Q Aug. 1 
Eagie Fire Ins (Newark, N J)....t Q June 30 
Irving Ale GRUB. 0c ccccsccrsvsices 1 July 


$Action on dividend postponed until meeting June 
23. +*Postponed action on dividend pending read- 


justment of capital. 
postponed until meeting June 28. 


tAction on preferred dividend 
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Bond Transactions 


For Week Ended Saturday, June 18 





Total Sales $52,340,050 


New York Stock Exchange 


With Closing Prices Wednesday, June 22 














Range, 1932. Net Wed.'s 
High. Low. High. Low. Last. Ch’ge.Sales. Close. 
UNITED STATES GOVERNMENT BONDS 
q (Figures after decimals represent 32ds of 1 per cent) 
1.2 94.2 3 a "32-47 .101.00 100.18 100. 25 + + 6 824 101.2 
101.16 96.5 st 32-47. .100.17 100.5 100.5 18 12 100.10 
100.8 24 14s, 
$osaes 00.5 100.5 100.8 8 10 oes 
102.2 97.22 "32-47. 101.20 101.16 101.16 — .1 131 101.18 
101.26 97.20 4%%4s,reg.101.12 101.12 101.12 + .7 1 os 
102.26 98.8 33-38.102.15 102.8 102. + .3 3512 102.12 
102.20 98.25 s, reg..102.9 102.6 1029 + 3 9 wae 
106.13 98.30 7-52...105.11 104.2 104.20 + .17 1608 104.28 
106.4 100.1 7 . 103.20 103.20 103.20 + .27 1 
103.15 94.00 . 103.00 101.00 102.4 41.3 1313 102.12 
101.16 89.16 *45-56....100.7 98.20 99.22 +1.2 181 99.30 
99.15 87.20 °43-47.... 98.2 96.6 97.51 41.17 1234 97.31 
99.24 87.24 *40-43.... 98.28 96.12 98.16 +2.4 276 98.13 
99.10 88.1 *41-43.... 98.11 96.1 98.00 41.24 1618 98.1 
96.22 83.00 49.... 94.8 91.20 83.21 +1.28 1994 4 
95.16 82.3 °61-55...... 93.8 90.31 92.10 +1.10 2778 92.27 
_ 2 Tree $15,503,050 
FOREIGN SECURITIES 
4) «14% ABITEBI P & P 5s, '53.° * 21% 14% 14% — 6% 115 14% 
82% 69 Adriatic Elec 7s, '52.... o ww —3 2 me 
64 49% Akershus fs, '63......... 60 8660 as 5 59% 
51% 30% Alpine Mon Stl 7s, '55.. 39% 37 3Yi2 + 4 7 : 
1 3 An wia 7s, A, '45..... 3 3 3 - 1 nie 
15% 3 Do 7s, B, '45.......... 3% 3 3 <a 
- Do 7s, D, "45......-.-. 414 3% — 24 2 
4% Do ist 7s, '57........ “5 46 4% — 4 
1 4% Do 34 178, °S7......... * 4 4% «4% 3 
14 4 Do 3d 7s, "57...... ” 4 4 —-¥F# 6 
75 65% Antwerp 5s, ‘58.......... 6868 1 2 
59% 33% Argentine . er 3 35 3S 3 69 
68 37 Do 68, A, ‘57..... 42 37 37% — 4 106 36 
pt, a Do 6s, B, '58.........- 43% 38% 39 —4 93 36% 
67 Do 6s, June, "59....... 42 37 3T%e — 5 54 3614 
67 Do 6s, Oct, "59........ 42 37 BT% 3 43 36 
67 Do 6s, May, '60.. 42 37% 374 — 48 68 36 
68 37% Do 6s, Sept, 60....... 42 38% 38%) — 3% 52 35% 
67 37 Do 6s, Oct, '60........ 42 38 38 4 43 36 
67%. Do 6s, Feb, '61........ 42 38% 38% — 3 63 36 
67 «39 Do 6s, May, ’61.. 41% 39% 40 2 20 36% 
41 Australia 448, '56....... 56 53%q 4% % 118 55 
potd Do Se, 'S5........- 61 22 : + 2 94 so 
624%, 46% Tibceesee ao a 181 
98 6244 Austrian 7s, '43........- 830 78% ZH + «OS 68 82 
55020 Ts," . 33% 31% 32% + 4 80 32% 
PET 4 427 72 72% + % 37 Ti 
i Bavaria grt aes ee ae a 4 
89% 80 Belgium 6s, '55 87 85% 864+ % 88 86 
95 Do a PRP 9 93% 9 +2 56 93% 
101 = 91 Do 7s, ‘55. . 9 8TH 9% + 238 «88 
101% 91 Do 7s, '56....... 99 98% + 1 188 9814 
65% 46 Bergen DEED. .ccccces 6 68 6 — 2% 12 o8 
15 Berlin 6s, 1958... 19% 15 18 3 158 20% 
oe Do 64s, 1950......... 20% 15% 18 66 «20 
17% 20% Berlin City Elec 6%4s,'51 31% 27% 30% + 1% 171 34 
19 Do 6s, 1955...... 23 3 +3 63 2 
43 «20 Do . 1959 24 +1 94 30: 
35% 2314 Berlin Rys 6145,'56. 24% 245% + 1 29 26 
22 Bs, 1945........ * 8% % 7 es 
8% 2% Bolivia 7s, 1958.. ¢ 8 M@- B& 6 3% 
8 2 Do 7s, 1969 ....... oe” 3 % 1 a 
10 3 Do 8s, 1947 ... coe” 3%4—- % 26 
104 Bordeaux 6s, 1934..... .104 103 rid + % 39 104% 
1414 Brazil 64s. 1926-1957...* 17 15 1 + \& 47 1644 
14 Do 6%s, 1927-1957....* 1 15% 16 —- % 2 16% 
8606 Do . 2 oe e 7% 7% + % 4 
31% 16 Do 8s, 1941 .......... “1 18 184%—2% 36 19 
25 12% Brazil Cent Ry 7s, 1952* 14 14 14 -1 7 os 
35 Breda Ernesto 7s, 1954.. 37 37% — &% 9 
26 Bremen State 75, 1935... 37% 33% 36 + 3 46 36 
4 33% Brisbane 5s, 1957........ 43) 42 43% + 6&& 29 
5T 37 Do 6s, 1 ees 49 45% «49 + 3% £10 50 
i Hy mince sci Sy Stu dws 
11% Buda 6s, 1962. * + % 
38 ie” Buenos A 6s,'61_ (Prov). 2st 22a - 204 22% 
37 23 Do 1961 (Prov)... 26 23 ae — 1% 365 id 
58% 35 Do Sie, 1955 (City). 40% 38% 38% — 3% 35 
55 28 Do 68, Oct, 1960 eity) 29 29 29% + 1% 3 
4 10 1s, 1967 20 16 18% +4 65 18 
43 14% Do 7%s, 1968 ...... . 22% 21 ~ 7 2% 
CALDAS 7%, 1946.....* 1 8 8% % 17 9 
oo 88 hes 1936. . 92 9%—- %& #4 92% 
81 71 Do 4s, 1960 ........ ‘a 73 32 -—%* 5S 73% 
87 Do 5s, 1952..........-- 8%-—- % 73 89%, 
36 19 Canada 8 8 1941.... 19 19 19 — 77% 1 17 
90 61 Carisbad &s, 1954... os 70 70 + &% 3 . 
4 Chite 6s, 1960....... . < Ft %+ & 16 4% 
1 Do 6s, 1961 .......... > a 3 4 —1 15 4 
1 4 Do 6s, 1961, Jan. ....* 4 4%—-—- % 13 « 
15 Do 68, 1961, Sept <° @ 3 34-— 3 : 
1 Do 6s, 1962 ....... °° © 3 3%-—2 58 ‘ 
lL Do 6s, 1963 .... ° ¢ 3 3 1% 2 4 
19 4 Do 7s, 1942 ... B. % 4 4 1% : 
4 Chile Mtg Bank 6s, ‘61° 4 4 Ly ll 
ist 3% Do 6s, 1962 ......... *10 3% 10 +4 8 3 
20 4 Do EE vedios * 5 5 + - © 5 
30% Do Me, TGR ncsseses * 15 12 15 +3 22 15 
13 2 Chilean M L 7s, 2 + & 8g 3 
13 7 Chinese Govt Ry 5s,’5) Hr + 2% 1 = 
37% 16 Cologne 1950...... 1 +™% 43 22% 
30 1 , 1961, Jan 22 22 3% 100 23% 
30 Do 6s, 1961, Oct..... . 22 22 4% 125 23% 
33 Col Ag Bk 6s, 1948 . 23 23% 2% 8 251, 
Py Tay Col Mts Bank 6%s,"47 3% 3 33 i 36 — 
itz "a.® 
27 18 Do 1946 .. a ~) 21 23 +1% 46 24% 
+4 Do . Ty Sigs 1983" brs +d Hd a = Uk 
n en 4 1953. as 
71 5s, 1952.. : 57% 5 57 + & 20 56% 
7 Tel 5s, ‘54.. 5153 + 1% 8B ‘ 
31 144% Cordoba 7s. 1957 (City). 184% 16 16 2 ll 16% 
46 «32 Do 7s, 1937 (City)..... 38 34% 4% - 3% = «13 , 
42 24% Costa Rica 7s, 1951..... 27 «625 % 17-28% 
13% Cuba 4%, 1949.... . 4% 4 4 + 47 
95 Do 5s, 1904-44. 87 + % 72 89%, 
40% 33° Do Sis, 1945.. 37-36% ‘ 792 «638 
so 670 Do 5%gs, 1953......... 13% 72 T%3%— 2 13 70 
17 Cundina "59.° 6 6‘ - 32 6 
100 67% Czechoslovak 8s, 1951... 80 774 80 +10 13 84% 
100% 70 Do 38, 1952........... 77 72% 77 +2 5 
71 ao De sigs. 1986. 1962.. * Sse ai 4 + zt 107 51% 
85 65% 614% 65% + 4 42 «59% 
a7 Do ent Beeps chasers 69 69 ; 27 
7 Stu Deutsche Bank 6s, 1932.. 75% 69 72% 4% 117 72% 
Dominic Ist 5%s,'42 38 37 37 1 2 ‘ 
6 8 Do ist 5%s, 1940...... 30) 30% — 5 1 ‘ 
Bt) 28% Do 2d 1940...... 291, - 3 31 
81% 40 ke Price Power 6s,'66 42% 40 40 — 3 45 41 
saat 74% Dutch East Ind . 
March, 1953......... 80 746 80 + 4% 3 
87% 75 Do 5%s, Nov, 1953.... 80 76 80 + 4 . 
92 Do 6s, 1947.. + 80% $2 Sey + 4 14 
89 7514 Do 68, 1962........... 78 +7 33 
38 19% EL. sow, GERMANY, 
SOO acsssse-++s Sb OMG 206 + 6 3931 
38 38% Do Beivesoccccss Ie 24 24 + 3% 5 31 
61 EI oer evece x 631 CUR C1 3 i 
2% Eatenia Ts. 1967......... 38% 37% 38% +1 16 
60 FIAT deb we. 1946...... 63% 61 63%4 1 2 | 88 
PY 35% Finiand 1958... io 4 H+ 7k & 
56% 4 Do 68, 1945........... 45% 4 45% 5 4 
: 56 {0 Do 6%, 1956. “4 #430 «430 (4+ 26 «| «44K 
i 59% 42 Do 7s, 1950.. 48 45% 46% —1 3748 














Range, 1932. Net Wed. 
High. Low. High.Low. Last. Ch’ge.Sales. Close. 
S4 3 Finnish Mes A, 1954.... 4 42 i” + 3% 4 
hg "Sed Do @, B, 1954...... -- mf 40 + ™ 12 
aig & $1% Frame: Ind 7 "42 84% 84 1 22 
Frankfort 16 14 1 18 18% 
18 109 French Govt 7s, 1949. ae 110% iy 47 112% 
1234 110% Do 7%s. 1941........ 17 Saar 
3% 25% GELSENKIRCH 6s, '34. 34 28% 34 + 3% 100 117% 
6 214 German Cent Ag Bank 
, July, 1960 eabaes 30 2 30 +4 120 294% 
42% 21% Do 6s, Oct, 1960....... 30 26% 30 + 3% 439 Ett) 
42 4 tf Sas 31% 27 31 +3 166 
473 DO TR. Wes cccccesses 32 % 32 + 1% T7 35% 
rr Ge CA " 18 1 17 1% 96 19 
43 22% German Gen Elec ‘48 27 23 26% + 2% £57 ee 
50% 26% Do 7s, 1945............ 29 «26% «2815 % 9 : 
49 29 Do 6%s, 1940.......... 30 30 18 31% 
44% 244 German Gov . 1965.. 37 37 +8 1313 361, 
654 41 p 7s, 1949... 46 56 «+11 671 552 
40 12% Good Hope Steel & Iron 
7s, “ 21% 214+ 1% 36 29 
$0 284, Graz 8s, 1954........... 37 4 37% + 3 9 ee 
106% 90 Gt Brit & Ireld » St. = 99: — 1% 1137% 101% 
74% 56 Do 4s, 1990 (s d). 73% 73 os 23 a 
75 «670% : hate ep 5 7 1324 — % 26% 
69 41 Gt Coa El Pew Japan 
58% 31 Do, 38 og Stgpacees 35% 328% 35 -% 3 % 
% 3 eee — 2 
48 1244 Gree! Be ceccseses 18 17 18 + i + 16% 
63% 17 Greek Govt 7s,’64(s10d)* 20% 20% 20% . 5 es 
66% 52 MAITI 6s, 1952......... 55 53 55 1% 8 56 
36 16% Hamburg State 6s, 1946. 26 19% 26 +4 20 26 
28% 11 Hansa 8 8 1939..... 18% 14 18% + 3% 23 es 
36 20 Heidelberg 7 1950.... 32 32 34 8 ee 
52 34 Helsingfors 64s, 1 ... 42% 42 42%+ % 6 43 
43 18% Harpen Min 6s, '49, w w 24 21% 23% +3% 47 2614 
25% 10% Hung Con Mun ae. 15% 13 13 % 415 ap 
25 946... 14 14 64+2 10 - 
30 17 Wang LM Tis, ‘A, ‘ei.¢ * 27 24 25% ly 15 25 
31 14% Do7 i are 25 25 Pr 15 25 
35 20 Hungary Ts, 1944. - °F 24% 27 + 4% 8 ee 
30% 15% ILSEDER STL 6s, 1948. 21 17 21 + 3% 14 22 
17, 70% Irish Free State 58, 60.. 77% 76 76% + % 31... 
99 Ital Cred P W 7s. "37 86 86 86 + 1% 7 +s 
24 70, o 7s, B, .. %% 74 4 -—1 29 “ 
77 55 Italian P U Cred 7s, '52 64 61 64 + 4% 19 65 
91% 82% Italy 7s, 1951........... 8444 85% + 1% 118 85 
73% JAPAN 5& -—_ socone 34 
84 sath Japan ~, % 1954. - 60% + oy 252 tid 
43% Juzo So lates k 7s, 1957. . 22% HH —2 16 ‘ 31 
25% 12 KARSTADT 6s, 1943. 18 15 18 4 68 15 
59% 6 Kreuger & Toll 5s, 1959. 8% 8% 8% .. 89 ™ 
35 1644 LEIPZIG 7s, 1947....... 24 a — &% 17 
71 53% Lombard Elec 7s, 1952.. 57 +14 23 55% 
50 33 Lower Austria "50.. 38 + 1% 5 es 
42 20 Low Aast Hy E 64s, 44 28 as —1% 21 24% 
104% 98% Lyons 6s, 1934.......... 104 103% 1 + % 20 104% 
1045 oom MARSEILLES 6s, 1934. ;104 7 103) Tg 30 «104% 
18 Medellin 6%s, 1954..... $4 2 85 
4 ix Mex 4s,"10-45, asst, abe a -- — 2 oa 
50 33% Met Water 5\4s, 1950... 48 br 7h + 2, 26 47% 
30 Miag Mill M 7s, "1956.... 19 } —2 3 21 
TOY at Milan 6%s, 1952. 6415 + iz 32 
1644 Minas Geraes 6%4s, 1958° 11. 1 {0 — 1% , @ 
17 BY 6s, 1 epee 10% — 1 5 10% 
82% 68 Montecatini 7s, '37, w w. 72 6 _ 54 3 as 
82 7 Do 7s, 1937, x w. 15% 72 72 —3 5 71 
2814 14 Montevideo 7s, 1952....* 10 ™ 10 + 1% 10 9 
25 6% Do Gs, 1959.......... & 7 8 és 15 9 
59 30% NEW 8S WALES 5s,'57.* 59 57 59) + 2% 61 585q 
59} ee ccs céunaca 59) 57 59) + 3% 77 59 
105 96%, Nord ‘Ratiway, s Pi "50. . 104% 1 1 _ 27 oe 
35 16% Nor Ger Loyd 6 1947... 1 22 + oft 60 25 
7614 631, Norway 5s, 1 eecece UE 6 6 -1 4 68 
79 64 Do S's, 1965" 72 69%, 70 —~ 1% 17 69 
84 71% Do 6s, 1943....... 75% T 72% — 2% 6 73% 
84% 71% Do fs, 1944....... 75 72 72% — 2 24 72 
84 ate somer Meum -mam «(COT 
65 414% Norway Hy El 5%s,'57.. 44 41 41% — 5% 5 ° 
73. 64% Norw M Bk 5s,’70, 815d. 70 70 70 ie 3 om 
31% 15 Nuremberg 68, 1952..... 1 #1 + & s 2 
64 31 ONT POW SVC ."50. 39 31 31 — 9’ 35 23% 
684% 35 Oriental Develop "58 38% 36% 37 a 33 P 
72 36% Do 6s, Rg eebeawe® 43 40 42%-— % 19 41% 
75 * << SReebeeeey co 6 & -m% 8... 
64% 45 Panama 5s, 1963........ 51 49 50 +1% 16 49 
97 85 Do 5%s, 1 oocsece Ue 90 1 —1 8 u 
104 91 Parts-Lyons-Med 6s, 58.1 1 103% . 53 103% 
im? 58% pot, oe -y Perr rTe re 1 bred + % b 104 
y 8 5s, 1968.1 101 02% + 102% 
9% Pe buco 7: wey...% § 4 5 +2 16 os 
7™% 3 Pere Ge, 1060........... * 4% 3% 4 * 36 3% 
7 3% - : A ateeuis ® 5% 3% 3 ~ 4 31 4 
14 8. egegneeey © = 13 f 
s = Pivelli Ta, 2068.......... 4 80 80 +1 6 ™ 
eee 4™ +™% 4 #8 
4 TS 4 Se” Ue 44% 42 it +2 108 42% 
64 43 BD GR, Mee oo cecscese 47 45% 46 —1 132 46 
1% 5 rto Alegre 7s, 1966.° 7% 7 ™% — 3 : 
16 10 BPO GR, Biiic cc cccceces * 11 10% 10% - 5 10% 
5 71 Prague (Gtr) 1952. 73 72 73 +1 il =e 
36% 17 Prussia 6%s. 1951....... 23% 21 23 + 2 54 es 
33% 15% Do 6s, 1952........... 22° 20% 21 + % 146 22% 
69 47 QUEENSLAND 6s, 1947. 61 59% 61 + 2% 16 63 
88 60% MM Bin. OS ate Ss SS 
53 244% RHINE M DAN 7s, 1950 28% 26 26 —1 29 as 
30 12 ine Ruhr 6s, 1953.... 1 17 18%+ \% 18 19 
41 =14% Bhinelbe Union 7s, 1946. 2! 20 2 +5 87 27 
45 21 Rhine W El Pwr 6s, '52 29% 24 29% + 5% 67 31 
41% 18% Do 68, 1953........... 26%, 22% 26 + 4% 141 30 
67 28 Do 7s, 1950...... . 36% 2 36% + 6% $15 £37 
40% 18% Do 1955, w w 21 26 + 4% 290 30 
39% 26 Rima 7s, 1955..... 266«26—C—iC SS 13 ee 
21 8 Rie Gr do Sul 8s, 1946.* 1 10 10 oe 6 
14 S BO MW Mi ccecccxse 7 64+ % 15 7 
11 4% Do 6s, 1968.......... 6 ’ 6 
13 5 iS. eae * 6 _ 4 
18 7 Rio de Janeiro 8s, 1946.* 11 7 ll +3 18 
12 5 Do b Bie cecccces - 16 6 
74 62 Rome $8, 1952. 68 65 68% + 3 33 70% 
78 65 Royal Dutch 4s, 1945 . & 69% + 2 32 ee 
5 28% Rumania 7s, 1959 36 30% 36 0 + 59 
23 7 SAO PAULO CY 8s, ‘52° 10 7 10 +3 3 . 
19 10 Sao Paulo State 7s, '56* 11 11 11% + 1% 1 11% 
Hy 46 BO TR, We cose cccces 58 55) 58% +2 91 59 
3” 30% Do 8s, 1936........... 31 31 31 —2 4 “ 
8 Do 6s, 1950........... * 10% 10% 10%-—1% 8 ‘ 
45% 28 Santa Fe, Argen 7s, °42. 30 28 30 +2 15 28 
oo 3 ken 68, .. 39 39 39 —20% 1 ina 
33 13. Saxon Las Wks 6%s, *51 21 1 2 115 20: 
34 16 Do eer 25 21 244643 77 Pte 
42 21 samen, State Mtg 6%s,'46 36 36 «+ 4 29 : 
48-25 3 ere 30° 36% + 6% 12 35 
46 25 Serbs Croats & 8S Ts, "62 2 25 +14 70 27 
58% 32 Shinyetsa EP digs, i853 HON 3 SOK dy Be 
ny’ + 2 43 39 
78 42 Siemens & Halske 7s,'3550 48 50°45 ° 15 ~ 
59% 27 Do eu, rrr 42 35 40 +3 136 40 
28 «=: 13% Silesian 6s, 1947.. 15 13% 15 én 2 18 
28 10 Silesia Elec 6%s, 1946... 18 1 18 + 3% 8s 2 
47 25% Silesia Prov 7s, 1958. 31% 31 +3 57 314% 
106 97% Soissons 6s, 1936........ 106 105% 10: —~ & 36 105% 
92 Sys 80 79%4— 4% 26 79 
105% 101 Switzerland 5%s, 1946... .104% 103% 1 —~ \% 86 103 











Range, 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close 
50 34 Sydney 5s, 1955........ 48% 45% 48% + 5% 73 48 
67 3! TAIWAN EL 5 1971. 3 38 ° 36 37 
a" 39 “4 i Ee e+ 38 4« 42 
99% 944% Do 6s, 1932....... 99%, 99% 99% .. 1 
45 4 “ee 5s fs 36 34 36 os 3 
70 36 a Oe oF ann pegbens 40% 36 36% — 4% 29 40 
62 32% Tokyo El Light 6s, 1953. 34ig 32% 33%—1% 102 335q 
51 22 Tyrol Bagge Elee 7s,’52. 40 354% 40 +8 31 ; 
53 25 Do 7%s, 1955.......... 39 34 38 #++7 11 
71 42% UJIGAWA EL P 7s,'45. 43 425% 42% — 2% 16 44%, 
30% 10 vas Stl he 64s. A,’47. 22 18 22 +4 2355 
32 13% Do 6s, 1951....... 23% 18% 21% + 2% 56 
30) 14% Do 6s, rm 1951...... 21% 19 21%-— 2% 52 24 
22 «4Unterelbe P & Lt 6s,'53. 25 22% 24 + 16 o< 
41 Upper Austria 7s, 1945.. 32 32 32 +2 5 30% 
38 1 BO Ge, BERT... cccce 24 24 a4 6U+ 4 2 Py 
U 6s, 1960........ 2% 22 22%— 4% 61 21% 
34%, 22 Do 6s, 1964. 22% 22 22 225 22 
50 2 Do 8s, 1946.. - 2 29 2 3 29 
91% 80% VENET’N M BK 7s,’52. 85% 85 85 —1 4 85 
64% 31 Vienna 6s, 1952......... 51 47% 50%+5% 43 48 
45% WARSAW 7s, 1958...... 32 30 32 +2 43 321% 
27 rH Westphalia El P 6s.'53. 17 14 164%4+ % 182 18 
36% 22 Wuerttemberg El 7s,'56. 28 24% 28 + & 29 28% 
75% 40 YOKOHAMA 6s, 1961 44% 41% 41%-—3% 36 44 
Total sales $14,949,000 
CORPORATION ISSUES. 
84% 68% ABR & STR 5%s, 1943.. 71 70 71 —1 3 
70 48 Adams Express 4s, 1948. 50% 50% 50% + 2% 2 
78 78 Alb & Sue gtd 3%s,'46,rg 78 78 78 : 5 
41% 9% Alleghany Corp 5s, 1944. 14 13 13% +1 45 13 
oS = Ue we Oeee....5.2 . 10% 9% 10 31 9% 
33 * Sy aces oceane Hi 744 7% 51 7 
91 Allis Chalmers 5s, 1937. 70 69 70% + 2% 4 70 
90 r+ Am Chain deb 6s, 1933. 424% 41 41 a ££ iow 
80 64 Am Cyanamid 5s, 1942.. 65 64 64 —1 9 
47 18 Am & For Pw 5s, 2030.. 22 20 22 1 108 21 
75 65 Am Ice cv 5s, 1953...... 70 68% 70 +1 2 
70% 544 Am IG Chm 5) 1949.. 62 5914 61% + 24 66 61 
724, 6314 Am Int 5s, 1949....... 66% 64% 64% — 6 45 64% 
—s 102% Am Meh & ray 6s, 1938 _— 103% 103% + 3 . 
Am Metal 5%s, 1934. 3714 3012+ 1 133 40 
o8 33 Am Sm & BR 5s, 1947... 73% — 2% 55 74 
105 98 Am os Ref 6s, 1937 102% 101 101 % 38 101 
100% 924% AmT&T yy 4s, 1936. 97 97 97 +. 7 97% 
107 95% Do 4%; 10144 99% 100% % 47 99% 
103 9 Do coll e oe. "1946. 101 1 00% + , 123 101 
105% 99 Do 5%s, 1943. 100% 100% 247 «101 
100%, 91% Do deb 5s, eee Ye 95% — 258 94% 
100% 91% Do deb 5s, 1965. ose HTS 9514 291 —( 4 
9 66 Am Wat W & El coll tr 
GAR peaanen 7 75 75 1% 9 72% 
84% 48 Am Wat Wks & E 6s,'75 55 52 Da 3 18 
30 12 Am Writ Paper 6s, 1947. 4 20 20 —7 6 es 
79 60% Arm & Co 4%s, 1939.... 65 66 . 77 62 
69 49 Arm & Co Del 5i%s, 43. 56% 53% 55% + 1% 106 52 
70 50 Armstrong Cork . *40. 554 — "2 1 . 
101% 97% Assoc Oil 6s, 1935....... 98 98 4 
91 75 Ateh, T&S F gen 4s,'95. 84 815% 83 1 236 83 , 
93% 68 ae eae 80% 79 80% +1% 42 79% 
85 63 Do adj 4s, 1995, stpd. 78 75% 76 8 +. 
70 63 Do adj 4s, 1995, reg... 70 70 70 5 1 
80 - 70 Do adj 4s, '95, "stpd, re 70 70 70 10 1 
84 = Do 4s of 1909, 1955. 65 65 65 2 3 
83% Do 4s - oan 1955. 68 64 68 8 7 
89 7% A, T&8 Cont 
L Ay 1958. 80% 80%-— % il .> 
85% bo Atlan Cst Line ist 4s,'52 ert 67% 671442 + 1 1 ‘ 
65 Atl C L L&N col 4s,’52. 31 31 -3 25 31 
35 3 Atl & ag x Ist 4s,’48 18 15 18 -1 11 
| 44 29 Ati Gulf & W In 5s, °59. Ft 30 30% + 1% 3 as 
95% 85% Atlan Ref deb 5s, 1937.. 93% 94 1% 19 «93 
86% 58 BALT & OHIO Ist 4s,°48 71% 69 71Y 3% 47 74% 
81 55 Do 1st 4s, 1948, reg... 61 61 1 6 1 
87 31% Do 4%s, 1983 ie -.- 48% 40% 42 1% 145 39% 
59 5 Do 4 -. 22 1942 19% % 296 19 
71% 24% Do re ‘ 4 1995.... 35 32% 34% 3 75 35% 
71 25 Do ref 5s, D, 2000.... 35 31% 35 2%, 24 34 
63% Do ist 5s, 1948........ 71% 154 7 1% 15 79 
7 Do ref 6s, C, 1995.... 40 354% 39 1, 6 36% 
47 B&O PLE&WVa 4s,'41. 58 So 58 +1 15 ‘ 
eat Southwn Div 5s,'50 54 50: 53% + & 43 55 
62 314% B&O Tol Cin Div 4s,'59. 38% 31% 31% ™ 12 34 
66% 48 Bangor & Aroos 5 59 4 3 
104 Bel F of Pa 56,B,'48 1018 100% 101% % 37 100% 
104 Do 5s, C, 1960........ 101 1005 100% % 75 101 
80 64 Beneficial Loan 6s, '46.. 64 64 64 1 12 64 
37 69 Beth Steel ref deb 5s,°42 30 78% 80 1 5 . 
98 72% Do pur mon Os, 1936.. 83 82 8&3 % 14 81 
78% 43 & 58,'67.. 51 46 50% % 2 50 
7 @& Be &, 2e........... 51 49 51 % 10 50 
70 55 Bkiyn City BR R 5s,'41.. 56% 56% 56414 1% #1 ~2..«. 
104 97% Bklyn Edison 5s, A,'49..102% 10144 102% + % 16 102 
tf 68 Bkiyn Man Tr 6s, A 4 71 + 3 ge 1 
79 60 Bklyn Un Elev 5s, 64 65 +5 8 
105% 100 Bkiyn Union Gas 5s, "45... .103 102% 102% — 1 10 102% 
lll 103 Do ref 6s, 1947. -10) 04 105% + 2% 8 105% 
39% Do 5s, 1950..... 924% 92 18 : 
98144 91 Buff Gen 4%s,B, 9414 94 % 30 94% 
61 26% Buf, R & P con 4%s,'57 32 28 30% 1 23 35 
83% 45 Burl, Ced Rap & No 
col Se, 1934......... 55 55 55 2 
71 28 Bush ferm og 5s,'55.. 35 31% 34 12 
90 Bush Ter Bldgs 5s. "0. 41 45 47 m% 4 
60 By-Prod Coke 5%, 37 35% 37 1% 2 
102 + fo CAL G & E ref yy 1937.102 101% 101} oe 24 
73 Cal Pack 5s, 194 51 51 a 
82 oa a A ¥ a Prva "1938. . 80 8014 80 ‘ 1 
78 $1% 76 6 76 % 6 
8 mF, ‘south ‘Ss, A, "62. 75 74% 74% ¥% 5 
83 72 Can Nat Rys 4%s, 194. 75 75 75 “s 6 ‘ 
83 74 Do 4%s, 1956......... 75 74% 74% % 37 74% 
83 73% Do 4s, 1957......... 75 74 7% + &%& @ 744 
83% 75 Do 4%s, 1951......... 76% 751% 757 . a ie 
82 72% Do 4%s, 1968......... 74 74 743 % 13 74 
85 75 Do MSs ccccee 7T%, TT x 9 nt 
90 «= 80 Do 5s, 1969, July. 82 81 81 % 18 81% 
90 Do Se. 1969, Oct. 82 81 81% + % 56 81% 
80 1970. . sri 81 © 38 “S 
999i, Can North deb 7s, 3m. 94% 93%, % 50 
102 315 Do deb 1946 94% 95% +4 % 2 ; 
93% 83 Do 4%s, 1 89% 90 x: “= =: 
69) si% Can —— deb 4s, perp So 53% 554+ % 88 54 
81 1946......... 60 58 60 vA 6 es 
81 36 Do 4%s, 1 -- 61 58 60} 2% 95 61 
88 68 Do 5s, 1944, ctfs.....73 72 72 % 13° «(741 
83% 61% Do 5s, 1954........... 68 65% 68 3 7 Se 
103% Central Dist Tei 5s, °43.1038% 103 103 .~ - : 
55 416 Cent of Ga ~~. > 1945 22% 22% 22% 1% 2 25 
41 14 Do ref 5s, oad 15 14 15 rs 
at 26 cle ive G isi 5s. i967 101% 100% 100% — 2 - 
101% en u 100% 11 
71 Cent I El & G 5s ane.) 2 iw 
73 tb Cent New Eng 4s, i961. 534 so 53; 7 7 
98 Cent of N J gen 5s, 1987 79 is Tait 1% lu 7% 
85% iB, Cont Pac ist ref 4s, 1949 89 65 68 2. 131 68 
79 Se eee 40 42 81 41% 
1 S.mesrsaie & 2 
4 - eb ‘ 28 29 «441 a 
7 35 Chesapeake Corp 5s, ‘47. 43 40 41% i” 74 rte 
103 «(95 )«=6Ches & Ohio cons 5s,'39.100% 99% 100% ¥% 39 , 
93% 70% Do gen 4%s, 1992..... 81% 81 81 % 3 3 
85 Do 1903..... = & @B % 2 72% 
86% 60 Do 4 B, 1995.. 74 71% 72 ; 5h 71% 
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Bond Transactions—New York Stock Exchange—Continued - 
















































































4 
a Range, 1932. 
ay } High. Low. Net Wed.’s Range, 1932. 
a } High. Low. Last. Ch’ge.Sal ? ° Net Wed.’s Range, ’ 
eer - - a Close. | High.Low. High.Low. Last. Ch’ge.Sales.Close. | High. la High.Lo Net Wed.'s 
88% 74 Chi, Bur & Q gen 1s. 58 §3 82 st aah 52 19 IM Cen 4%s, 1966...... 26% 23% 24 —1% 225 23% 80 80 N jw. Last. Ch’ge.Sales.Close. 
By Sear ier at Re Bt to) BB pre Ramee | ae APE 8 a 
© 4%s, 1977.......... % 9 » 1955. ..... 45% 42% 42% —2% 66 |. "40 Do 4 e oo a ee 5 
wp cu kh Mae a by Sy Ee BP | ERE Bete tee ee eee 
70% 50 Do cons 6s, 1 aa oe te Se * 3 1C ec, & L&éN ° : a; ss oS G8, 1948.... 5-22... “ay —2° 229 © 
» A9G4....... 2 + i me ° —2 RE 2 29 
102 91” Chi Gas Lt & C se. '37-100 100 100 — oa oof po 448, 1963 a On ae “ 31 46 35 NY, O& W gen 45, "85 sty ST Sta it 6 
> yp SIDR «ee nenee os 5 — ee 
" Seioage, SF bg 48, '59 35 31% 34% + Fr 164 13a bs by i deb Ae Pe. $5 HH 94% + % 49 93% 50 os NY Rhys ¢ + i965.” # 4 ¢ ¢ 34 3 48 
{ lix “2% “Do'adl 5s, P 5s, 1975 19% 18 Toy yy 280 id EH ih. OF cen ie Sh “MN YS Rye ist cons dys, ae 
{ 67" 49° Chi, M & St P ea, =r e SO 3 +h ott Se +1 2 .. 
| Pre ROE ae 57% 57% + ‘ 15 59 + i = ted 191 % » A te 
+ = + ry 
Se: oss —3 6 se ¢% «6 =.. 
Gee — % 42 49 
5S .. —4 S ss 39% 15 Do gen 5s, 23 623 1 10 21% 
8 in| vg 2 | RRR gE gE BG ete (Big sai ty eo ato ~ ta 
50 ie 4 + % 15 (4% "4s, 194 
3 3 Bo fy 9087: oy  -_ 2 a % 23 + % 14 24 | 70% 39 ee es ee 
a... 13% 11% 12° _— : i 548, 1950 ....-..-.. . ~ 
85 55 De re ra ray Ss,’ 1933. 33% % %- 257 11% 30 Int M Mcol trs f 68,’41 31 3 a % 39 3% 50 15 Nort 4 So ist 5s, 1941.. 15 is is” =i" % = 
87 Fe _ 36 C«#; ae 8 :. 20 4% D , 
"peteegeee 59% 60 nt Paper ref 5s,A,1947. ae b 3 y o ist ref 5s, 1961. 5 5 5 1 5 
{ 50 Chi Rys ist 5s, 1927.. a” sim ne 3844 16% Do 6s, 1955........... 16% 17% — * 13 35% | 9214 80% Norf & West BR rc . 
, so 53 ©, RI & P gen 4s, ag. &2 62% 4 64 bY Int Rys ef C Am 58,7231. 29 29 — ” & 1941........ 8 8 8 +4% 6 
3 «19 ‘4 + 2 61 26 1 8 2 92% 78% N ‘s 
8 91934........ 30 21 2% +2 19 (ey | dt R me jet nace “aahs 19 18 19 + % Bi tee % orf & West Rist 
14 minum ou 3 itt "Do 1%48. 1939..-...... em 18 ey 62 rs) 3% 81 _Do div 4s, 1944........ 92% 98 ‘ 23 86% 
j 364 34% 35° % = = 54% 16 Do 5s, 1955........... 247 21 2314 * % of % | 103% 100 W R R Imp 6s,'34.10242 10214 102% + - ae 
15 gt 154 ip 6 17% 7 8 Eaulty 5s, B,'48,xw 70 68% 70 .. 20% 11% Ne Am Cement €4s.'40. 12% 13% 13% * 1 
‘ +m Oss rea Am Co —2 46 66% 
‘> 4 57 57 KANAW & M Ist 48,'90 57 57 33 91 65 North Am Ed 5s, A, ‘57 70% 7 ' 7 
: | 105% 103 103% 104% im 2 105% | $8 90 Kan CFtS aM ret 48.36 44, 41% ua + 1% «6 «644 «| Sh 86 Do Stis ‘1960 ae! OR OT. 
: —f 2 ‘ , 94 «94 * i eae s, teste ees 70% 69% 70 ~~ -; 26 «= 691% 
; a€£ 2 & . 96% 90% Do 4%, 1961......... Hg 101 90% No Ohio T & L 6s, ’ — 
' [21% 20% 21 4 7 90% Set KG Sante let 3s, 1950. 55 3% Cae, of tix | tl BB NS cote sos. ort bs 9% —2% 10 93% 
+1 9 20 , +3) 45 OB Mu. 55 +2) 6686 
| * 29 & F 71% 28% Do ref & imp 5s, 19 Mee ae 17 38 82% 65% Do 4s, 1997 77 15% 7 +2 105 78 
ss é 87% 87% "ji = 86 78 Ist 4s, '60 $3 81% 82% — % 42 82% 76 «38 io 448, 2047 ai 50 +5 m 4s 
A} 98 4s, go” > s+ 3 "| 2 See + 4%48,1980. 70 $71" i an] 3 {8% Dosa, DB, 208 <2 ¢ 
{ ee 2) eee 7 'o a 
7 63 C,C,C& SL gens 96 6 6  * 41 Kendall 548, 1948, w w.. 48 47 7 4 27 90% 45 ' he a 8 -4 4. 
} 84 50 Clev, Cin, Chi ‘i 6 64% ge, 1088. S 47 Ce eee De . : 6 +3 89 57 
» Cin, & 8t L 70 64, Keystone ‘Tei 50, 1935.65 64 4 —1% 9 69% 99° 89 N Sts Pwr ist 58,A,'41.. 96 94% 95% + 1% 21 95% 
ae —— 123% 116% Kings Co El Lt & Pwr % | 105% 100 Do ist 6s, B, 1941... :.101% 101% 101% - t 1 
71% 28% Do ret sis, Et 39% 37% 39 $3 si pur money 68, 1997. .117% 117 achovtadnteaitl des. 
on, & Seren a in *% 26037 7 1 Kings Co Elev 45, 1949. Use ; : 2 49% 35 OGD & L C RY 45,48. 35 35 35 —5 1 
v 4s, S.. 59% 60 cs Co L ist ref 58,'54 96 95% 96 1044, 71 Ohie Pub Ser 7s, 1947... ~ 82 
74% 65 Clev, - Chi & st L ve 10 91% 40 Kresge Foundation 68,'36. 49 47 49 + 4% 3% 106% 3 on eo pene ae Be” 36° oa a 
see ceeses sin Ben Coal ist 6s,’44. : 
| 91 s. Clev & Pitts 4%s, B, ‘4291 91 91 =a 4 Me 92% 53 LACKAWANNA STEEL 4 Ss Ont Pwr Niag F 5s,'43. 91 91 91 + 2 i 
ie 55 cles We nent aye, “tr. Go” oT” io” 4 Fy a sis 98 71 Lackte Gas Sa, 1804... aot sly aii ; aM 2 a vr heer xT 2 
- we...... 7 ef eo + 78 «46 ooo 52 52 87 77 Ore RR&N Co 4s, ‘46... 79 7 ~§ 
93° 53% Do fs, B, 1973 70 a-: & 75% 48 Do Sie! D, 50 +14 19 51 | 100, 91 46. Re Baty, 1 
, B, 1973........ i. » D, 1960...... 50 Oregon Sh L gtd 5s, 46.92 91 _ 
40 31 Ol 6s, 1938...... 34% a. . aS Te Br ere'h’ W tot 50,1887, 56 53% 539% 3% “BS big | Sh% $0% Ore Wash BRON tcl. 3 Sh 4 11h 9 ia 
65 13 Col Indus col tr 5s, '34. 26 23 23 “ 90 84 Leh C & N 4%, A, 195485 8 % 5 51% | 50° 15 Otis Steel és 3 
$5, 0 Gol £ Sou Ter i ae ee A, a. hn OS scsceg as = (s 4 2 
$ re eg 35... x 70% By ‘a 3% 54 = soit samtape, FS yg %+ % 30 % 
ed aa Leh © 954 \ 
60 23 «(44 93 48 ‘Leh V Coal ist gtd 58,'33 50 +2 2 85 101% oe zac G&E 5s, 1942. 100% 100 100% + 63 
. 19% 2 90 Pac, zB R of M ” m+ % —s 
66 60 27% Leh Val(Pa)cons 48,2003 34% 4°4 .* of Mo ist ext 
59% e.-% —_— S 2s So an ,2 iy @ _ Sees 7 eas 
Fd Sh iy aK & ones a 2° » # 103 99 Pact & z ist 5s, 1987. 102 10184 101% — % 48 102 
82 1os% 0 re ee em a 6 - 114 116% | 101% 100 Pan Am P&T 6s, soot 1% 181% — . = 
: HRS bo aoe Se ee abt oe ee 
84 © Do 90 a » ese 100% 99 JL Isl Nor Sh lst 5s, 32.1 100 100 — 8 - 82 35 md. aoae’ CH "1951 3 13 ‘3 . w 
99% ih + 28 85% | Bay 1Wity LerGlard Co (F) Ts, 44.108 108 18% + 8 8 106i 60% 15 Param-F-L 6s ag, iii. toy ite 18 32 80 iat 
: 99 = 123 102 ’ it a ao? 13 Param Pubx Cor 5ys,'50 17% 15° 15 — 
; - 50 15% Louisiana & Ark 5s, °69. 25 «(25 2 ; = = 
7 e 4 = 3 ot «691% | 100 91 Louisville G & E Bsc, "52 7 se wit & Bs 100 284 Pat & Pass G €1 5s, °49. 300 asi? ano” * ; 3 
95 % —1 pee 88% 66 Lou & Nash unif 45, "40 77% 74% 77% + 2% 21 78 80% 56 Pathe Exchange 7s, ‘37. 56% 56% + ae 
5 99% 100% - ¥ 2 100 * = = = Be 2003...... 540+ 18 52 ,, +4 Penn Dixie Cem 6s, ‘41. Oy 7s + ~—3 18 «=. 28 
20 s +ig a 75% 40 De tet / ee = —1 2 48 % Penn, 0 & D 4%s, 1977. 60 60 60 —3 1 
©, 2003....... 49% 50 + 9% 73 P it 44 : 
sosih 109% + 8 Toe oe ee Joint 4s,°63 20-20" 2 62% OF 2 OS i ee ee 7” © 
= 915, , 
gq & ~ 3% $ 60% | 91 52 McCRORY ST 5¥%s, '41..55 55 55 2 aa ei Db ah. % Sweomsi tn & 
18" Cuba R “% - BG © 30 Metco SBD oi 2. 34 320«Oo34 + MK OBB s Pt Do con’ og at 2 hh Sof 
26 Cuba R 2 —3 4 : i Do gen 66% 4+ 1% 37 
38° 25 Be &. os _ *e 1942, stp ........... 9 24, m—1 15 75 8632 44s 46 — yy 
30, 16% Cube, Newth te mE IT 16% iey— "4 9 i6 gg’ ms, 198 indies 23 7 23% 8 53" Do Ss, 33” ‘ea 
ban Cane *50.* 1 +  S 30 12% Do 24 45, 2013........ 15% 15% 15% + 2%, D th 8 FF 
103 Cumberld T & T 5s, ‘37. 101% 101% 101% + Fr 16 & 82 Manila RR 8) 1 Ast 4s,'59 52 sai 52, * i 103% 75% Do es 19 88 ti ‘ ig 36 aa 
65% Marke’ s, A,"40. 8114 7814 79 + Ti G L&C C ref 5s,’47 91 
4 S a & he > awd 4s, '43 73% 72% 73% + % 39 «72% 51 30 Mead Co 6s, 1945.......- 34° «(37% + : or 7 55 Peoria & East ist 4s 40 30 30 30 rn " on 
“a | ee 80% TT 80% + 5 ie: 100 75 Met Edison, ref 58,°53 80. 75 te 5 58 26 Pere Marq 4%s, 1980.... 31 31 31 +1 3 33 
93 85 Del Pow & ma dias. 1971 914% 91% 914% + 2 Ds oe 8 70 Do See i neste sees 70 71 — &% 50 71707 Do ist 58, 1956....... 31 31 —1 Fi 
92% 85 Denver Gas & E 51 89 3=86 + 2 5 86 45 19% Met S El, Chi, 45,38 18 1 1 + 5 as 92 86 Phila, t & W 4s,'43. 8 89% + [= 
C4 29 Denver & RG con 43, 3636 34 4 2” 129 35% | 9% Midvale Stl & 58,'36 78 aod + % 46-79% Phila Co 5s, 1967....... 15 15% — 4 1 75% 
i cae a 35 36 — iy i 94% Mil El Ry & L ist & ref ™% 1% on” Say - Ga Co 4s, 1971.. 86% oom 86% — % 57 85% 
—_— a | oe ee eB ge —% 25 17 Oo S, 1967.......... 96: + & 2 97Y 
3 Pa > 95 72 | Do gen & ref 5s, 1971, 80 ni 69 53 Phila & RC & 1 5s,'73. 54 % 
_ 100 101% 101% 101% + 37 101% 50 35 Minn, St P MM = TA Oe a re 4 4 + 1% a See 
9 om et = a 3 amy | 82, 45,, Phillips "Pet 54s, i930... 58 Ft 58% + 2% 35 B74 
101° 94 93° 91% 92% + 19 92 51% oe er oa 21% 16% Philippine Ry 45, 1937.. 18% 18” 18. — 1 3 = 
| yt i ree ees =o $2 | oh "eaten re Mie ik we By 
’ 7 ia a _ 21 a 8 ) Va 4i%s, C,'60 a 
—_— = ‘i 74 11% Th +3 2 74 85 rat 2 Uy | 9 KPC. Ca BEL 4hs,4,"40 93 ie ih a 
o ts 73 % ; i 08 74% 79 + 2 34 45 52% 32% = s4s B, 1942...... 9 224 io 7 
inne + : — 3 6 34 ‘ © 55, 970........ 68% + 1 eo a 
2 yf Bea 60 7% of 3 | 92° 55" Do bs, B 1975 “. 
: ; geass —1% 12 68% 
f My 84% Duquesne Lt tye _ Moye of | Mo Pac Rt ret Se.A,565 0 27% 2%} HA 5 | go fy Po iat on 1955." #0 aT Oh + SYD “ais 
60 Do 5s, G, 1978.....--- 2 2 2% .. 10 27Y, 42 14% Porto Ric Am Tob 6s, 4216 15 = 1 : : : 13 
99 9% EDIS Et BRN, 4 a Pe g 22 Do Se H. 1980......-. aay 2% 2h 4% 38 37h | 38 15° Postal Tel & Cable 5s.'53 17, 16 ih 2a let 
oe be ms Sy =m a. | Bhp Doge tose a a sh age 28” | 09 Sly "Do digs, tere ns. Ste aot ek is 
' 63 Do oun is, he + 21 (64 is 7 en 4s, 1975...... 12% 10% 12 + 3 198 13% 98% 91° Do 4%s, 1970. o1% 9% 97 — Fe . * 
8 ee +1 3 s B 2%, Mobile & Onto 4%s, 1977 3 z 3 2 2 2ig 4 as rar an 5s, ‘bd 53% 51 53% + % : 
4 o ref 58, 1 _- 2 | 2. 28 eS dene te, 00. + mu 5% Pure 48, 1987...... 701, 66 il 
50% io: ar an A 1959. 8 131 «(17 95’ e Montana Power 5s, 1943. zg 7 THh+Ma 3 ~«. 73 862 Do 5s, ee és o + 2 Es & 
91. 75% Erie Gen Riv 6s, % ve 8414 15% m_} 3 Ce a atm $ 82 ‘i 
ee ee on! 9 am me 57 + 
99% 99 Erie Penn col tr i 195i 99 —"% 2 9 7s” 61" Morris & Co st sf 4igs, 7 1 7 15% B5% 52% BRAPING 00 wus, n.t 2. S. a. +1 13 68% 
pescceseooeseese 70 +. 136. 541, 281% Do 5 1947 . “' -° 
y 18 tae § = s Se. igiis sh 34 % +2 2 © «623 ae os% Mor & Essex x: 2000. zs ¢ bf + i 20 e 85 2 43 * Rep a” & steel 55, "40. 16% rt 3 +1 s 38% 
E Coas' Ss : Ss Murray Body 6%, 1934. + ess Do 54s, A, 1953. id “2 
2% Do 5s, 1974, etfs..... i 57 48 Bevere Co ‘és,’ "48 si 64 6S 
fe a ome : p & Br és, 4849 48 48 — 
VY GANNETT 6s, 1943 Oe NAMChat 2 OC 228 $2 7% £ * 37 ¢ Michele Ge Cal Gs, “442 1 SS it Se ae 
— ets 10 «71 0% . 45,78 52 50 52 + 4% 22 13% 5 Do 6s, 1944, ctfs.....* 11% 11% 11% + 1 he 
) & ae a Gen Amer Inv 5s, 1952.. 4 67 9 es 25 68 51 30% Nassau El con ote 48,5136 32 36 +5 13 75 45 Rio G Western ist 4s,'39 50 bot bold % 
Se Gr Be my dan | 2a See ere oe ee eae 
( Gen ae C 6s, 1937.101% 100% 101% ; 98 101% 2 1% Nat Ry Ry Mex 4s,"77 asst® 2 2 2 a 5 co 70 0620—s#RI, Ark “e 1 ae FI to th Ft ; 4 S 4 
, Be aes 1 os — 2 100 Say 32 x Steel ~ 1956......- 69 67% 67% — 34 «67 47 35 Ratland R R 4%s, 1941. 35 35 35 — 9% a 25 
ed 2% Gen Pub Serv + ig 13 1 a New Eng Tat 1st5s,°52.101%4 100 38 = 18 108 84 61 . 
oe 00% 8ST JOS & GE IS 4s, 71 7 
a 8% Ga & Ala ist com5s,'45° es = a 35% 71 Tl New Janey PAL 4ifs,°60 So" 70 Stim a fy Bi” S54 st Ss fone ee Se 19it a7 a Ke i 66 
is = 82 New Ori Pub 8 58,A,'52.55 54 55 + 343 1 St I-S ‘+% & & 
30-60 = 7 10 3% 0% Do 5s, B, 1955........ 56 sO 2” ik és me’ Do 4%s, 08 Aaa. i Se ao 1% 
S24 SL yee 3s, 18" New Onl, T& M 448,56 20 19 19 —1 12 in Do 5s, B, 1950... im ie? 4% 8 
80% 72 » 5 41” 16 Do 5s, B, 1954........ ee Bo ry 11% StL. So Wn ist 4s, i980 ot ot a ee a... 
» i 50 93% 39% 19 - 5s, 1s. menamenen 20 20 4 4 2 5 19% 37° os ad 4s, 1989... 40 #40 40 —5 4 s 
3 4p 5s, 1954 ........- , o is . a 
85 a Do —2% 185 58 92 35%N Y Central deb 6s, '35..52 4 ' b 50 60 27 St P & kan city 1962. 24 22% 2%- % 8 22 
85 38% Do gen 5 + om ss a OBS eet 4 1s. + ails G% @ 100% 92 s¢ Paul’ Mh’ BM 6s 28% 28% 2% -—- % 1 27 
78% 4 Do ~~ SE... 72 31 Do ref 414s, 2013, new.. 39% 38 i 52 35% | 99” Sim st P Un Dep ret 55,72. 89 = 5 93% 
ale 40 * 16 .. 38 152-35 ep ref 5s,°72.. 89 87% 88 
74% 40 ce a. 75% 67 Do 3%s, 1997 ......... 7% 738% 41% 71 71 80% 47% San A & Aran P 4s,'43. 54 52% 1 1% 5 ws 
3 2 Mm —i% 13 21% | 78% 35 Do ref Se, 2013........ 434% 41 42 103 394 93° 70 "Sen An PS Gs, A, 195275 75 75°:3"° ‘2 :: 
ey: le i 92% 51 _ Do deb 4s, 1934........ ¢ 70 —1° 71 % | 50% 33 Sehulco 64s, A, i946... 35 2? ae 
70 N ¥ Cent Lake S 318,08 65. 62% 62% — 2 82° 50 Do 6%s, B, i946..... 50 a a 
$3 68 HAR RY-PT CHES ist 70 61 NY Cent Mich C 3%48,'98 63 63 63 i 85 70 Selote Val & N E 4s,'8982 82 82 °: = 
; ed P 82 63%N ¥ C & St L ist 4s,'37 66% 66 66 + 2 66% 6 1% Seabd AL. ref, 45,'50..° 2 oe .- 4 
66 HeckVR ist c ¢ 4 + 1% 1% Do ist 6s, 1932........ u 32 + 1% 162 6% 2 Do 6s, A, 1945 -. 5 ad 
08 $0" Hous E —% 15 4 fo” 2 Do ime 8 lheoen ied sw. luke Us 2 i Seabd Aul iat, we. i -% #2 
44, 26% Fils, 1 88 75° N ¥ Conn Ist 4%s, 1953. 77 77 = = 4a” 23” Baaron Bl Hp Sige, "48. a hie 1 lk 
89 «60 2 2 2 43 30 N ¥ Dock 5s 37 4 40 71 47 Shell Union Oil 5s, 1947. yu Su S : 2 
US of et Se ieer.. 38 ' 73 70 | 58 45 ‘ 71% 47 Do 5s, 1949 57 %—- 2% 8 53% 
a, 2 ret Se ok S| ag ate we i | os foe Rh was te ot eS 
=. os bie 0 1937.100 99% 994 +1 65 99 35 er i Pe 26 «(102 90 68 Sine C Oil 1st 8 id 4% me gay *. $2" 
- bt aaa -~ 6 a a 53% 12% Do 7s, A. i937... 88° 86% 88" 4 iy 86 Bet 
5193 101% 91% D eRe + 1% @ 86% 
101% 100% 101% + 167 100% o 5%s, 1938.. '"100% 100° 100. 
Mm 101% + % 46 101% | 40 40 47 104% | 96% 80% Sinclair Fine 1. Se, i942. 96 90% 96 i on 
43. Skelly Of) 54s, 1939.... 57% 57 57 — i 
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Bond Transactions—New York Stock Exchange—Continued 














Range, 1932. Net Wed.’s | Range, 1932. et Range, 18 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close 1. High.Low. Last. Ch’ge.Sales.Close. 
101% 96 Smith (A 0) . 1933.. 96% 96% 96% « 1 9 65 1940. 52% 50% 52 1 4 Wasner Sug Ist 7s, 194198 98 98 —1 10 
89 66 Solvay Amer Inv 5s..42. 82 80 82 + 1 ie tes 101 98% UN EL L & P Ist 5s,'32.1 100% 100% ie arren Bros cv 6s, 1941 264% 25 25 a - 
102% 97% South Bell T & T 5s,°41.101 100% 100% + 80 101 101% 99 3 eR Sere 101% 101 101 — 26 102 100 Weeteheates Lt 5s, 1950.1034, 102 102 — 2% 12 102% 
74 2 Se Pac col 4s, 1949....40 36 39 +1 39. 38 101% 98% Do 5%s, 1954.......... 100 100% % 3 100 West Pa P ist 5s,A,’46. 100% 100 100% - Me es 
50 386Do ref 4s, 1 . 68 6 —~ &% 50 66 48 Un Elev Chi 5s, 1945.... 30% 36 +5 as Do ist Se, E, 1963. 99 100 — %& 65 100 
31 Do 4%, 1968......... 38 % SO 35 98% 90 Un Oil of Cal 5s, C.’35. 92 91% 92 1 ie loz Do 5s 198 Ceca aes 100 —1 32 100 
Ft Do » 1960, w w... 37% 35 35 —4 17 31% 80 Do 5s, 1945, rcts, w w 74% 71 74% + 1% 16 172% 738 65 West Sh Toe “Ge gtd,2361 1% 7 #370 —2 .. = 
28 Do 448, 1981......... 37% 36 36 1 9 8633 101 Hid Do 6s, A, 1942........ 4% 94% + & - “ae 74 Do 4s, 2361, registered 66 66 +1 1 ne 
50 So Pac Ore 4%s, 1977.. 60 58 59% — 38 «49 55% 94 84% Union Pac ist 4s, 1947. 914% 90 91% 1344 = 91 100% 89 Western Elec deb 58,4493 91 91%+ % 43 93 
82 59% So Pac, SFT ist 4s5,'50.72 71 72 2 | - 80 57 Do 4s, 1968........... 67 «65% 67+ 73 «67 62 Western Md et 4s, 195248 46 47% + % 32 48 
54 0612 «~Se Rwy gen 4s. A, 1956. 18 17 17%— % 87 18 84 70 Do ist & ref 4s, 2008. 7 7% 16% ; 9 76 63% wee Do Sis. 197 Daaweiesds 42 #4%-—- % © .. 
861, » Do Ss, 1904...........62 61 62 41 = 87% 58 Do 4%, 1967.......... 71% 67% 71 +34 63 71% 98 «= (80 ‘a Pe isi 34,31 Sy $0 90 ; 4 93 
67 Do. gen 6s, 1956 . 23 20% 22% + 2 22 «22 99 85 Do ist & ref 5s, 2008.91 91 91 “e Bes 49 «21% aan Pac 5s, ww 1946 294% 25% 27% +1% 66 27% 
72 #18 Do 6%, 1956......... 24 224% 23 — % 22 22% | 100 86 United Biscuit 6s, 1942.. 87 86 87 >: 2 80 49 West Un S68. megs 63 63 6% 3 56 
103% Southwn B T 5s,A,'54..101% 100% 100% — 1 72 101 93 62% United Drug 5s, ..72 6 6 —3 71 «68 86% 50 Do co! tr 5s, te 60% 56 60 a me 
102 Stand Ol! N J 5s, 1946..101 100 101 + % 273 101% 40 22 Un Rys of St L 4s, 193430 30 30 +1 _ 7 36 o eppee 47, 44% 46%: 1 39 «46 
93% 82 Stand Ol1 N ¥ 4%s, "51.. 88% 85% 85) 3 45 85 58% 31 US Rubber 5s, . 344% 33 34% — eS 712% 35 ). ar 464% 444%, 46 +2 20 «48 
28 «(10 Stevens Hotel 65.A,'45..° 12 10 10 1 = = 80 «56 Utah Lt & T 5s, A,’ 64 «59% + 7 60) 97 8650 Do 6%s, 1936. .. 61 59 60% % 19 60 
8 Sugar Est of Or 7s, "42." 1 1 a. os 91% 60 Utah Pwr & Lt 5s, 1944. 69% ~ 46 «67 65 30 Wheeling Steel 4 1953 38 37% 37 39 «= 39 
1 Do 7s, 1942, ctfs....* 1 1 1 +h 1 47 10 Util P & L 5s,'59, w w. 24% — \% 280 7% 4 Do A, 1948..... 46 6448 6 -+-2% 066254 
49 12% Do 5 1947. .. 6 2% 24%-— |% 18 101% 964, White gle Oil 5s 
63 39 TENN COP & C 65,B.'4445 45 45 + 2% 2 1937, w w...... 99% 99% 3 
102 85% Tenn El Pwr 6s, A, 1947 89% 88 89% + 1% 25 90 75 31 Vanadium Cp cv 5s, '41. 38 3 15% ae 
79 70 Term Assn, St L, 45,'53 73% 73% 73% Ye 1 73% | 95% 89 Va Elee Pow 5%, 1942. 90% 90% 90 % 1 : 
97 88% Do 4s. 1939.......... 0 94 a4 x 1 | 100 96% Va Ry & P 9 97 97 % 27 97% 1% 1% Wickwire Spencer Steel 1 7 
96 8686 Do con 5: ee i me ae 1 91 7014 Va Ry Co ist 5s, A, 1962 80 ey 80 2 2 77 1st 7s, 35, * 1% % 1 i 3 ‘ 
74 1950 55 52m 54% + 1% 25 Se 10 1 Vertientes S ist 7s, "42° 2% 1 1%— 5% 6 3% 1% __Do cons 7s, 1935 ctfs.* ig 1% 1 10 5 : 
70 1977 36 358 36 % 10 37% 92 65 Willys Overi ist 6%s,'33. 70 65 70 % 20 66% 
70% 36 360 36 % 5S OO 16% 2% WABASH 4s, 1978... 5 5 yee 11 - 85% 67 Wilson & Co ist 63, ‘41. 68 7 68 3 13 29 
704 28 Do 5s, D. 1980....... - —_— = 4 1 79 «8652 Do Ist 5s, 1939.. 4 ” 58% 56 56 —3 14 58% 41 25% Wis Cent ist gen 4s, '49. 34 31 31 
17 — a oo Bas 59 «21 2d Se, 1938........ 24 7a 234— % 8 : 
oom 4 carne 78% 76% 77% % 40 77 - 3% pe 5s, B, 1976....... : of : 6% + P| 3 72 44 YOU NGsTOWN s &T 
y ist re wo Ry yaa 5s, 1978... 57% 5 56g 1 27 5 
CE iin con. nednn Wid 43 41% 42% +1% %35 42% 73 Wabash & Ch 5s,4156 56 56 — 4 1 72 «#45 Do ~ "B, 1970.. 57 sa% 56 iz 340 BBR 
91 83% Third Av RR ist 5s, 37 85 84% 85 + 1% 12 ; 28 10% Walworth 6s, A, 1945... 13 12 13 % 20 Total sales ....... $21, 888,000 
18%) Do adj inc 5s, 1960..* 22% 20% 20% % ill... 22 10 ~=Do 6 935, w w 12 10% 10%4-1% 4 Grand total sales.. 52,340,050 
“ 93 1% Tob Pr Cp, N 2 oes, 2022 82% 83 % 102 85 20 10% Do 6is, 1935, x w 12 1 10%-— &% 4 . ; : F 
1004, ton G & 1949. 99% 99 \y 1 40 i2* Warner Br P cv 6s," 14 11 _ +6 31 aa *Selling flat due to default in interest, sinking fund, principal or 
26 8 Tro-Tr Coat Fig ‘43,874 144% 14 144% 1 32 Warner inian 6s, 1939 16 1 6 22 17 for other reasons. 





For Week Ended Saturday, June 18 


Transactions on the New York Curb Exchange 


With Closing Prices Wednesday, June 22 





Range, 1932. Net Wed.’s 
High. Low. High.Low. Last. Chee. Sales. Close. 


Stocks and bonds marked with an asterick are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 














% 4% AINSW’'TH MF (ude). 4% 4 4%—1% 100 .. 
wy , *Alr Inv, Ine, v t c.... y Ln or 100 
85 a” Ala Power pf (). x d.. 51% 5 51% 5% 30 648 
93 a A Do pf (7), x d........ 60 59 59 + 2% 80 58% 
9 \, *All- dap Gen Cup. ; 6% + % 100 ° 

Sy ba Med 3 ow. @ + \® 1,000 
7, 4 Allied Motor aa ne 200 
61% 22 Aluminum Co of Am.... 26 231 2% 1,200 23 
67 34 Do pf (3), x d..... 36% 35 . 200 35 
10% % Alum Gds M (60c). xd. 9 9 9 + & 1500 
25% 23 Alum, Ltd, cum pf (3).. 25% 25% 254% + % 100 
10 1 Do D ee oesece 14 #% #1 . eo .. 
4% 24 *Amer Beverage Om, . & 3 44+ % 3,900 4% 
1 Amer Capital, ital. B, s . ee 700 
1 % 5 Frasier cuaaeue —- % 10 .. 
8' SO eretepesegee 3 3 3 —- %& #0 .. 
28%, 16 ‘Am cit P&L, A (a3) 19 17% 19% + 1% 500 1934 
a SED OP db accaccccceseses 1 1 1 1,800 % 
1 gum Com Power, A.... a & 300... 
5% 1% Amer aan 2 2° — % 3800 1% 
fi 1% Amer x = 1 1% 700 
1% Amer ; wy 600 .. 
1414 Amer a 1 17% % 16,000 17% 
88%, 6214 Am Gas & El pf (6) 65 62% 65 % 800 .. 
¢ 1 “Dower” yer 1 1 3 =e 1,100 .. 
17 8 Landry Mech (1.20).. 10 10 10 1 100 10% 
24 10 pos Lt & Tr (2%)....... 14 13 14 + 1% 300 13% 
% 4 *Am Fat .. P 7 Pa oy . 1,700 y 
7 4 Am Salamandra ........ 4 + 4 —1 100... 
4 1% Am Superpower ........ 1 1 1%+ % 12,800 1% 
28 BO BEE Bis ccccceccuce 35 34% + 4% 6,900 354% 
42 10 BO ME ccsccccsccccccs BS 11 11% + 1% 600 «69 
1 \% Am Yvette Co, Inc.... _ 200 .. 
3 1% *A s Radio Tube 1 1 1 - %& 700 
Fd Arkansas Watasas Gas 2 z : es = 4 
- - oon wo. aie mm 2 |: 300 
9 3 Cert ....... % 4+ & 400... 
4 2% Asso E Ind, Ltd (k10c) 2 % & («CO 100 2% 
4% *Do A (b5%)......... 2 1 1s — & 7,800 1% 
46 a fy YY eer 244% 234% 2324-24 100 .. 
.™ -_ . 1,200 
Fin % 8,923 5% 
34 ; 400 
2 Do 1% + % 2,200 
2% i% *Auto “Voting Mach..... 2 1% 2 1,100 
100 70 BELL T OF CAN (7).. 70 70 70 9 sO... 
11 8% *Benef a Ioan (1%)... 8% % 8 ey 900 = 8\% 
2 400 
_ 2 17 17% + % 1,300 17% 
13% 8 <a « 
1 1 1 4 100 
4 200 
Brit-Am Oil cou (80c). ™% 1% m+ % 2,600 
15 12% Brit- fo Tob, cou, B 
BOOTED oc ccccccccce 13 12’ 13 + & 200 
14% 12 Do reg (u5A%e) <ae 1 1 12% + \% 300 
3é 24% Buckeye Pt Line (4).. 25 2 +> %& 100 
22% 1 B,N&E pf (1.60),xd 17 1 1 % 1.400 164% 
12 3, *Bulova Watch cv pf. 3% 500 11 
24 15% Bunker Hill & 8S. . 16 16 16 ee 250 
277 *Bureo cv pf (3), ‘xd... 18 18 18 1% 100 
1% Ny Burma, Ltd, rcts (4c).. 1 1 1 1,300 
2% &% Butler Brow ............ 1 1 1 + & 100 
14 \%*CABLE RAD TU, vte. % % 700 . 
% bm Marconi 5 800. 
Carib & ee 1,900 4 
18 6 Carnation Co (T5e), 7 +1 300 «8 
10 a” Corp 3 + 251 
16 Cen . -§ G&E ct (80c). 12 - 500 
3 Pub Sv 1.300 = % 
en States ‘ 4,200 Pe 
3% *Chain Stores Stock 4 200 =. 
30 7 Childs Co pf 9 +1 200 . 
1% Cities Service 2% — 33.900 2% 
10 ~=s—«zTDo pf 13 3% 1,500 12% 
Om «" Cities Sve P & I. $7 19 4 = 
30 =—«19 oat - %& 100 
103 4 Do pf (6) 95 + 2 10 
3 1% *Clev 1% 100 
* Colombia Syndicate fi % . 100 
i ivhhseceretes + \% 1,400 
90 Columbia G & E ow pts) 5 4 SO 5 220 51 
1% Columbia O & G, . oe} i es 200 Sy 
122 Comwith Edison is).* aad 56 % 2,700 54 
y% Ah Comwith & So war..... a hy -. 40,900 Ly 
se 7 a Opera s & ; 500 
: *Com'ty Water Sve g § g - A 100 
_ 1% __% Cons Copper ............ as 400 
37%, Cons Gas, Balt (3.60),xd 47 42 42 — 2% 1,400 46 
=~ *Cons Retali Stores..... as 200 
1% *Cooper Bessemer nee 1 1 1% — % 100 
Po Be Bo cccave 100... 
2 se MB SF 3 — hd 15,200 2% 
1 SCosden Olt pesaseseccce Mm %+ 4 ‘200 .. 
5% 444 Courtaulds (p22%c)..... 4 4% 4% 1% 200 




















Range, 1932. Net Wed.’s 
High. Low. High.Low. Last. Ch’ oe Sales. Close. 
2 1% Creole Petroleum ..... 2% 2 1,900 2 
14 3 *Crosse & Black pf, x ™% “gf * a 

ar (% . .- & =" 100 
7 % *Crowley Milner ..... 6% by e 100 .. 
wy *Crown Cen & 1,000 ‘ 
65 _ 58% *Cuneo P pf, w w aig) 58: sek 100... 
13 % *Curtis Mfg, A......... - % 3% + % 5,300 3% 
2, 1% DARBY PETROLEUM. : 2 2%-> & 200 j 
14% CD gecdastececs 4 4%—1 1,300 44% 
1% *De Forest Radio...... 1 -. 26,100 
Al ft Corp... # oe 300 
22: 1 Corp (2)....... @ 20 20 +1 100 
1 *Dubilier Condenser ... % Wy Br 500. tk. 
73% 40 Duke Power (5), x d. 40 40 40 + 1% 25 37 
% Durant Motors ....... 2. ss 700. . 
| Duval Texas Sulphur. . 4 x y + \& 200 
8% 2% EAST GAS & F ASSO.. 2% % 2% - 200 
35% \% East States Power, B... 1 1 - 4 4 200 
22%, 14 Do pf, Re Fee 14 14 14 — 4% . a 
25 14% East vu tt Asso ee 14 144 144% —1 ma 
2 *Elsier Elec Corp....... 1 1% + 5,900 1% 
32 5 El Bend & Share (06%) 7 6% 7% + 38,400 6% 
54 17 Do ai _ SPs Aree 21 21 2 — 400 17 
62 19 Elee Shr pf (6) 26 — & 900 21 
8% 2% El P _Anscetaten (60c).. 3 3 3 ; 800 3 
914 4) Do A { Dacencecossnece 3 3 3% — % 2,200 31 
6 1} SS Pow & L opt war. 1 1 1% — 800 .. 
45 7 Do 2d pf A (7)....... 11 11 . ? 425 7 
4% 1% *Elee Shareholding |... . 1% 1 1%+ % 200 .. 
49% 19 *Do pf w w (a6)...... 25 23! 24 + & 900 ~. 
4 Empire G & F 7% pf - 10% 10 10%—- ¥& 150. 
52% Pe ME Mc cctsnnnsn ame 15 14 146 —2 100 
18 1% Empire Pow part (2. ~ 8 8 8% +1 200 
Ve \% Evans Wallower Lead. 4 % 2,000 
16% 9% FAJARDO SUGAR ..... 13 2% 300. 
6 4 Federated Metals ...... 4%- % 800 . 
Lin... ears 6 + & 300 
15 5 Ford eter of Can, A 7 + % 1,700 7 
25 8% Do 10’ + & 200 10 
6% 2% Ford | FeK td... . 2% — & 3,400 2% 
4 2 *Foundation For Shrs 4 + ¥% 3,700 .. 
1% \% *Fox Theatres, A..... %+ § SOO % 
3 % GENERAL ALLOYS ... 24— % 3,800 
3% 1% *General Aviation ...... 2+ & 700 1% 
8% 5% Gen El, Ltd,rcs(p36 3-5c) 6 5% S% .. 1,000 6 
16 5 *General Empire Corp.. 6 6 6 > 3 100 
25 Geo S & B ov pt B ine) bly 30 + 1% 300 
50 10% Gen Pub Sv pf.......... 12 12 12 ey 100 
1% , Gen Theat” ev pf.. a fs — 200 ty 
82 47° Georgia Pw pf (6) xd... 50% 50% 5014 + 14% 150 
es 6 Glen Alden Coal........ ™% 6 6% % 1,800 ° 
\% “Gold Seal El.......... 2 * $ & 1,300 \% 
3% 1 *Geldman Sachs T C 1 1 1%+ %& 9900 1% 
4 4 *Gorham, Ine, p 4% —1 200 ~«. 
150 1034%GtA& P T n-v (4634) . “120 118 118 +3 60. 
118 108 Do i. GP. secesccssece 114 111%114 + 4 150 
1%  % *Groe Store Pr, vtc.. % + 20 
35% 23° Gulf ON of Pa..... : 25% 24% 25 2,600 
1 *HAMIL GAS, v 3 ~~ -*- . ohn 6 
“Sy 37” Hartford ~s it (2. 75). 43 43 + 5% 25 
5% *Hecla Mining .......... nm % 2%+ % 100 
21 17 + *Hires (C 7 A (2). 17 7 17 -1 100 
2 *Hudson Bay £8... 1 1% 1% % 2,100 
49 Humble Of (2) ........ 37 ay % 400 
2 *Huyler Stores of Del... om 1 100 % 
33% *Do cum pf (7) xd. = 30 1™% 100 
11% i Hydro Elec Sec (e100). 4% 4% «4%~—O: 200 
4 Hyzrade Food 2 2 2 200 «2 
63% 21 ILL P & L pf (6)...... 28% 28% 2814 + 5% 25... 
ol, 6% Imp! Oll, Can (50c)..... 7 ee 800 6% 
Do rg (50c) .......... 6%, 6% 4 100 . 
4% Indian Terr Iii Oli, A. $ - 100 
40 18% Ins Co of N Am ‘@). 24 23 24 500 
2% Insurance q ‘e 200 
Gy *Intercont Pete... % % Be 500 
w 12 In My oy’ Mech ( ).. 15 15 15 3 100 
23% 12% Intl Hy El Sys cv pf(3%) 1 12% 12% — 3% 25 
1 8 Intl Petrol (1) x d...... 8 + % 7,100 
12 3% Intl Superpower (50c)... 5 4 + %& 1 
3 % Intl Uti, B % % Mr 100% 
1% & *Interstate 7. % %— if 200... 
12 e* *Do cv pf. oo 6 6 -—2 200 ‘ 
52% 1% Int’st Pw, Del, ‘pf WD. 19 18 19 ‘ 30 ; 
3° *Irving Air Chate....... 2 2 * — = : 
iP uebtcesadcieces - ‘ 
1%, \ *Italian Superpower, A % + 200 Ly 
% se § feet eE »& ; &A— & 100 .. 
1% % “JOHNSON MOT CO.... % “2 %-— & 200 
%  % KIRBY PETROLEUM... % % % 700 
29% 16% LACKAWANNA §& (4).. 21 17% 21 + 3% 900 .. 
26 21% Lake Sh Mines (+2%) 22 22 22 % 100 22% 
it Siete ee OM Rig 
Seccce +1 1, & 
4 1 - Libby, MeNeill & 1 1 1 . “ = “ 
9 Star G <ocess. xd 4% 3% H+ 4 3% 
101 64 «Long Is! Lt pf (7)..... 65 65 65 - 4 4 61 

















Range, 1932. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
YN \% *loulsiana Land & Ex. ly iy % . 4,000 
52% 34 Ludlow Mfg Asso (6)...35 35 35 +1 40 
My fx *“MAGDALENA SYN.. F 1, , 1.000 
43° 25° Mapes Cons M (14) xd. 21 21 aq" +3 100 | 
23 Mass Ut As cv pf(2%).. 16% 16% 16% + 1% 25 16% 
y *Mavis Bottling, A. yY YY . 400. 
sig 2% *Mem Nat Gas ....... 24%, 2% 2% % 400 
2 *Mich Gas & on Corp. % % a+ ¥ 100 
1% Midi Sta Petvtec, A. % % ¥ 300 
iy ac cen h 2% 7 %m Y& 100 
a) Midi West Uti. |||. . = + eo eee 
a “Mid Royalty cv pf.... 3 3 3 > 100 
2 1% *Miller & Sons...... - 2 2 2 200 
% “ — Rie Fuel bd rts... 3 3 3 1 100 
Kan Pipe Line. te * *s o 200 
95 55 Moh H Pw Ist pf (7).. 61% 61% 61% + 14 “75 
50 «#50 Do 24 hae 50 50 50 32% 50 
26 20% Mont’! L. H & P ap. 22 22 22 ° 100 
10 *Moody’s Inv 8 pt pf.. 8% 8 +t & 200 
3% 2% Mountain Pr (80c), xd. 34 3% 3 % 1,400 3 
1 NAT AMER CO....... & % & 100. 
Eid 2s *Nat Aviation ........ 3% 3% % ... =n 
1 Nat Bd & «| Corp (1). 19 18% 19 800 19 
10 1 Sy Seibert 1 1 1 % 100 ,. 
1 *Natl hioates citesede 1% 1 1 200 1 
= *h © geewspipegages 1914 19%). 19% 1 75. 
10% 6 Nat Transit (1)........ 6 6% s— % 200 
1 a” "Nat Union 4 y - \%& 2,600 
Newberry (J 4) pf (2). 64 62 62 3 100... 
5! a New Eng Pow pf ss. 25 22% 22% — 3 180 18% 
115 New Eng T & T (8). . 15% 75% 75 9 50... 
am New Jersey Zine (2). 18 17% 17 1,400 .. 
14 *Newmont Mining .... By 1 % 300 6 
4% 2 New Process Co (1) 2% M4 2 14 100 
55 30 N Y¥ Steam (2.60). — ae 2S 100 
114 98 NY Tel pf (6%).... 108 105 107 43 350. 
144 9 Niag Hud Pow new 10 9% 9% % 3,900 9% 
Ty % Niag Hud P, A, war,n 4 Ww + « 400 * 
1% 1% Do B war, new...... 1% 1% 1% Ko joo ..” 
6 4 Niag She (Md), B(b5%) 5% 4% 54.4 % 600 |. 
8% 4 -Bem-Pond ..... =< 4% 2 4 + 300 s 
1 i, *Nipissing ............. 4 ; & we 2: 
te *Nitrate “Corp Chile, B ts fs ic : 2,000 .. 
3 2 *Noma El Corp ........ B 2 2 ‘ 100... 
37% 26 *North War cv pf (3).. 26 48626 2% 100... 
yy *Nor Europ Oil Corp... te 500 1g 
83 North Sta Pwr, A (8). «a 0% 42 1 400... 
CS @ Be et G) ......00..%. 65%, 67 8 200 
fs _ vs “OHIO COPPER ...... \& . 1, 2,900 . 
2 Oil Stocks, Ltd ... % 2 oy 800 | 
26% 20 PAC G & E ist pf (1%) 22 21 21% + 1 1, << 
6 oPac Western Oh...” “34 “ah "an 1 US 
1 12% *Pan-Am Always 14% 3 3 + %& 300 14% 
Sey % i + 4, 20 
a vA % . 400 .. 
19 et oe Davis (+1. wh xd 12% 11% 12%+ % 800... 
55 Parker Rust 23144 231, 23% + 1% 50 .. 
3% 7 Pennroad Corp ........ 1 1% 1% «.- 3400 1% 
53 35 Penn Wat & . 26 @ 39 es 200 
19 19 Perfect Circle (2) 19 19 19 614 200 
4% ™% Phil Morris i. Inc. 2% 2% 2% — % 1,500 
44 Phoenix See <<. = % aa 1,300 
10% 3 ME csenseee 8 8 8 100 
5 2 Wie Baker, Inc 3 2 2 1 300 
eo 1° *Pierce Gov 1 1 1 100 
*Pilet Radio Tube, A y % % 100 
Pr *Pion'r G M, Ltd (12c).. 3 3° 3 2,400 3 
3% 16 Pitney Bowes P (b4%) 1% 1% 1% 4 600 
19% 1 Pitts Plate Glass (1) 12% 12% 12 _ 1,000 
1 Pelymet Mig .......... 4% 4% Y@ .. 200 
19 9 *Pratt & Lambert (1)... 9 9 9 +1 200 
% % Gold (12c) te te 500 
\, Prod Royalty Corp . i As A— * 200 
ar he Ut Hold Cp war. 133 3.900 
. me 8 O......... % i .- 1,000 
6 Pi! | SEER S 1% 1% 1% % 400 
49% oun on =e 45 42% 421, % 80 
102 55 QUAKER OATS (+7)... 60 60 60 5 10 
3 2% 3 % 13,700 3 
1 % My ny 200... 
20° ‘. . 1 25 .. 
t 500. 
1 bi 2 , 100 Se 
1 a m— % = ae 
1 5 g — & 100 
A ye ie oe 100 
1 by we 200 
13 5 5% 5% — 2% 100 
3 3 3 % 300 
38 Reberoid “2. RES 144% 144% 14 y 100 
31% 12% SAF CAR H & L 14 14 14 a 75 
fs xy *St Anthony Gold...... ty 4 % 1.500 
‘ Salt Creek Cons........ ii 200 
4 Salt Creek Prod (i) 3% 3% 3%-—- y% 800 3y% 
1% St Regis Paper......... 2 1% 1% % 1,100 1% 
1 Seaboard Util (28c) % ea 200 .. 
Seeur Allied Corp (1).. 4 44 5% % 6.900 5% 
29 23%, *Neeman . 3 zai 23% % 3200 —(t«w«; 
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'Transactions on the New York Curb melt tinued 


































| Range, 1932. Net 
es } High. ° High.Low. a Ch’ge.Sales. Close. 
102% . 2 Lock & Hdw.... a 
~ 4 Rubber ..... 14% 1 if > ma "100 
00 10 Selby Shoe (1.40) . 1% hh iH - 
a 600 
- : 28 *Do all cfs (5%), x d. 31% 30° 31° —""% 500 
= 1 *sentry Safety Control. a wi 200 
93 2% *Shattuck Den Min..... ¢ yo. 700 
48 10 Shawin Wat & P (1)... 8 8 Bye + 500 
= 2 q joah Corp ..... ok % — % 300 
i os 
56 9 3% Sim pt 2% — i 100 
af 14 8675 wer Mfg (8), x d. 82 see a 8 30 
4 ee Oe Oe: 2 Oe 
48 : . 20% 1 Mm + 1% 1,300 
60 22% 171% Do pf. C 1%)...... 19% 184 19% + % 1,200 
39 s 3 al Pw, A (i)..... 4 4 —3 100 
49% 1 ‘Southern Corp ....... 1 100 
14 South . Oil (1) x a 12 % 12%+ &% 4 
4 ‘ 1, 
70 SeoWGé (7) xd 27% 27% 27% — 8% 10 
. 37 27 Se’west Penn Ld) 27 — &% 50 
30 17% Spiegel- tern pf... 17% 17% 17% — 2 100 
19 13% Stand Oil of Ind (1).... 18 17 18 + 28,300 
2a, 1512 Std © of Obie zy), x'd 2 = 300 
66%, i o ). x 22 20 21%—-—1 
67 Pow & L p am 22: —-4 450 
\% Stand Public Serv, A 1 1% + 1,700 
*Stand Silver & Lead A 5 = 100 
—— en IN é _ 200 
‘ MT GE secssccsccce or 1,700 . 
ss 2° 1% Swan & Finch Oil....... 1% 1% 1% — 200 . 
26 Swift Intl (74)....... -. 1% 16 17 + 1 5,500 
i Hts ” Swift & Ce (1)......... 10 9, — 2,000 . 
ate 54% 30 *Swiss Am El pf (6).... 32. 32 32 50. 
l or ' 3 1 Syracuse W Mach, B.... 1% 1 1-—- Wo. 
a 32 18 TAMPA = +4 (2.24). 22 20 ~ 2 1,000 
% Tastyeast, Ine lg ; ase ‘ 
Og ee . 
4 2% + # 1,600 . 
5 + 100... 
A m+ fe = . 
24 5 —i% 200 : 
22 18% 10) Todd Shipyard (1). Cee 100 . 
rans s. +. o% 
3 1% *T Alr Tran 1% 1 1 400 
1 Tri-Cont Corp, + $ 200 
* 6 2% *Tung-Sol L (1) 3 2% 3 + 200 
"s 
lose. 24 ee eee 17 17 17 es 100 
4% 1% Un Gas of Canada...... 2% 1% 2% + % 600 
12 7% Un Ol] Asso (1.36)...... 8 8 8s — 200 
+ 14% United Corp, war....... y 1% siI%-— & 100 
bs *United Dry Docks. v4 300 
; 2 United Founders ........ | % — * 6,100 
16% EE ME o5<205.+0v00 1 5% . 3,900 
: 55 _. 2 22 Sereppeeeeee 16 14 14% — 1,600 
4 1% United Lt & Pwr, A.... 2 1 1% — 5,400 
opel iE 10 % = 1,300 
1% United Molasses ........ —1 200 
; 40%, 21% Unit Shoe M (2%), x d. 28% 271, 27% —1% 200 
», 1% U 8S Elec Pwr, w w..... 1 ° 2,400 
oat *U S Fin Hold.......... s 1,100 
30 94% *U S & Int a Ist pf... 11 11 114% —1 100 
% LS Serer % + 100 
23 10 o B. Play oune -- - & 11 a 25 
; | 4 ait 2% cif of | 500 
: 3 1 ty %&- 1,900 
as 61 7 *. 19 + 1% = 
3 = 
eo 2 4% VAN hol PAC a: cones — k& 200 
le *Venezucla . ‘5 — - 1,000 
19 4h 3% *Vick Fin &e (300). 4 4 4 — &% 1,000 
se - 11 9 *WAITT & B. A @. 9 9 9% + 100 
. 11 8% "Ww. WE nc cctan 30” $@ 10% 51* i 
4% 42% "Walker (H) ........... i 3% 4% + % 1,200 
8 hh 22 epee 8 8 k 100 
Ms 2 owaese oe manasntne 4 ie % - £ 900 
18 atson ( y ©8...... ae 200 
18% 1 *Wenden Copper £33 Oa  — % 7,700 
a 1 ty Went Alr Exp ...--.. 4 — 100 
6 y 4414 West 4446 4446 — 3 75 
_ 34ig 2116 West 40)... 2% 21% — 7 50 
5 A : ée 100 
ody _ 100 
one it 20 10 — 3 25 
** + 18% 5 -— % 
’ 
. %+ % 
; i o= 4 
& 91%-— % 
. 95) . 88 8%-- & 
84 : 724% — 1 
u - 84 834% — 4 
| 91 . 81 soe 814% +1 
| 98% 81 Aluminum Co 5s, 1952.. 91 90% — 
| 74 55 Aluminium, Ltd, 5s, 1948 61 59 538 —3 4 
Per ' 8 Am Comwi Pow 5%s, '53 3 3 3 + 3 
“a 11 a he 1% 1% #+1W%-— & 4 
14% | 52% 41 Amer & Con 5s, 1943.... 5144 50 + & 5 
7a Amer Elec Pow 6s, 1957 244% 25 ‘ 38 
88 Am Gas & El 5s, . 1 73% 74%—'% 98 
ee 37 12 Am Gas _— 5s, 1953. 17 = | ee 16 
‘i 4 14 ty” aa ipep ert a 12 
iy | 37% 12 5s, 1953, s7d....... 17% 17% .: 3 
38 Am Pow & Lt 6s, 2016.. 524% 49 51% +1 
67 30 Amer Roll Mill 1948. 39 38: 39 — 
7% 46 Do 4%, 1933.......... 47 47% — 
rH % A G “te 1945 4 3 5 ." 
|i as 6s, + 
) 13% % Do = eo eee 4% 44 — 
85 54 — ow 6s, A, 2024.. 530% 58% 3 — 9 
10014 SOB, BGR. .csccccses 100 «=§©699) «6100 oe 4 
3 f; 92 72% Do 5s, 1956........... 19% + 62 
| 86 67 Ark Pow & Lt 5s, —-- 74 72 74 6+ 31 
57% 32% Asso 5 34 —2 62 
M Sox ls “Do is ~ 75 aot 
39 17 Do is 
Do 2 % Fe) 
47 1 
44 Do ° 138 
44 1 Do y 313 
fF 40 A ‘ es 
y 54 
1h » = 
5 ae 
3 y oe 
ot i 90 55 BALDWIN LOC 54s, '33 55 55 55 —24 1 
Hi [= 93% 84 Bell Tel Can 5s, A, '55 87 % 72 
% 94% 83% Do 5s, B, 1957........ 87 yt 60 
¥ 94 834% Do 5s, C, 1960........ 88 % 12 
00 Besten Con Gas 5s,'47 Pit 93 3 es 3 
| 80 Besten & Maine 6s, ‘33. 30) 80 80% —16% 8 
92 75 Bingh LH & P 5s,'46.. 92 + 8 4 
S14 65 Birm El 4%s, 1968.:.... 68 65 3 3 
58 40 Broad Riv y 58,°54.A. 44% 434% 444% — \% 17 
D3 97 Bktyn Ed Co 5s, 1952..102 101% 101% -— % 62 
D314 101 Buff Gen El 5s, 1939. ..103% 103% 103 + & 3 
‘ D 94% CAN NAT RY 7s, 1935. 98% 98 98% + 8 
te Se SAS Ade Go Ards xw 70" os” os” 3” 2 
e 58 Carol P&L 5s, 1956..... 68 67 67% .. 18 
3% 79% Caterpillar Trae 5s, ‘35. 83 we 10 
14 72% Cent Ariz L&P 58,'60... 74 74 74 + 1% ioe 
oi 58 Se ths. 4 4 "pape 4 sot e + 2% S pa 
5) 55% 2: ~=ee + 
™ 64 Do Se, E, 1956........ 68 68 68 -1 1 6 
64 Do 5s, G. 1968 65 4y% 6 — 1% WD ie 


21 4 
105% 103 


103% 
99 





_ 
az 


so Fin} 
624% 49% Fla Pwr 5s. 1979... 53 
16 8&8 Fisk i 5ige,"31,c 0 dista) 14% 
62 60 GARLOCK PACK 6s,"30. 90 


~ 


S38 gexnasexny senen 
et 
wt 









37 Comm La 6s, 1941. 
61% 40 Com'’ty P & L 5s,’57... 
: & P of 


%s, H, 1970 
108 102 Do 5Siis, 1962 ........ 
104% 98 Con G&i Balt 4%5,'69 
82 DM, BEE ccccccescs 


100 De Consumers Pw 4%s,'58 
Do 5s, RY 


El 5s, 1958.. 


97 

67 Cont G & 

85 78 Cont = S, WRT... 
89 56 Crane Co 1940...... 
87 4 Cudahy Pack 5s, 1937. be 
99 Do 5s, 1946 

86 2% Cumb GP & L digs, 56 73% 72% 2x — 


73 «+55 Del El Pw , 1959. . 
be Denver G & 5s, 1949 
Det Cit ty Gas 5s, B,’50. 
é 53 Derby G & E 5s, 1946. 
Det City Gas 6s, bye 

% is Dixie Gulf G 


94! e Power 4 ° 
98% 93% Duquesne Lt 4 Ber. 97% 
30 10 EAST UT INV 5s,A,'54 16 


101% 98 El Bos 4s 

101 1 Do 4%s, 1933 ........ 

102% 98 Do Ss, 1088 .......... 

Do 5s, 1935 .......... 

64 P & L 5s, 

65% Dis El 5s, 1952 

48 26 Empire O & R 5\%s,'42 

99 92 Erie Light 5s, 1 

60 38 FAIRBANKS-M_ 5s,’42.. 

52 26 Fed Water Sv 5%s,’54.. 
Firestone C 2 5s, -— st 
Firestone T & R 5s, ‘42. 

4 7 sy Rubber oie. 1931.! 


Pwr &L 5s, 1954. 








4 
3 


90 

931% f Raz 

78 62 Glidden Co 5%s,'35 (s7d) 72 
70 (A a 1935 
29 2 Grand (F & W) 6s, 1948. 
100 +87 Grand Trunk , 1936. 
69 45 Grand Trunk 4s, 1950 50 
i Gt Nor Pwr 1935.... 9 
98% 914% Gt W Pwr Cal 5s, 1946 

*Guardian Inv 5s, A, ‘48 27 

96 Gulf Oil of Pa 5s, 

95% Deo Ge, I067........... 
84 Gulf St Util 5s, A, 1956. 
75° Do 4%s, B, 1961....... 61 
45 HOOD RUBBER 5%s,'36 38 
55 De 78, BGS ....csece. ” 
50 Houst Gulf G 6%, 1 

95 Houst L 

86 . 

i 

46 Do 6s, B, Deicveccces 

63 *Hud x ay & 8 6s, '35 57 
00% Hyd P a F 5s, 1951.. 
9614 IDAHO POWER 5s, poet 90% 
90 Ii North Util 5s, 1957. 

97 Ill Power 5s, 1933....... 

ss 5O 

14% 30 

83 48% 

91% 56 

95% 91 

7% 58 

86 675 1 

63 22 Ind Service 5s, 1950 

63 20 BO Be, A, WEB. cacece 
$3% 82 Ind & Mich El 5s, 1955.. 85 
98 91 BOOB, Be cc cccccceses 

96 72 Ind Pwr & Lt 5s, A, ‘57. 84 
38% Insull Ut Inv 6s, B, "40 

27 Insull Util 58, A, 1949. 

6 1% In Pwr 48, cv. 

48 32 Int'l Ir & Stl , A, * 

98 77 Int'l Pwr Sec , B54 

7% 8 60% pe ose, GC, Biewe ocscce 

97 = 801 » D, 1936....... * 
87 64 it > ee 

74 5 int? Sait 5s, 1951....... 
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Range, 1932 


High. Low. —_ Low. Last. 


Int'l See 53, 1947........ 


3 
Py interstate Pwr 5s, 1957. 324 


Do 6s, 1952. 


aid =e P s fe. 58. 63 


$8" 
66 
65 
68 
75 
61 


Do 5s, D , cone 
Inv Co Am se. 7 '47,.x w 66 
Ila-Nb L&P 5s,B,’61(s7d) 68 

8 G8, B, WET.» .eccs- 68% 

et Os Ss occana. 
Iowa P & L 4%s, A, ‘58. 
lowa Pub “ve 5s, 1957. 66% 


44% JACKSONY GAS 5s, ‘42. 46% 
90 "55. 91 


Jamaica Wat 5s, ey 
Jersey CP & - 5s, ‘47. 88) 
me Ge, CG, Gh... cccne so 


92% Jones & Laughlin 5s, '39. 94 


65 KANS P & L 5s, B, '57. - 7% 
67 Kans Pow 5s, A, 1947. 

62 Ky Util 5s, H, '61....... oe 
61 Do fa, I, ’@........... 63% 


68 Keystone Pub S 5s, '78.. 68 
48% Keystone Tel 5is, ‘55... 49 


81 


38 
32 


= 


Kimberly Clk §&s, A, "43. 34 
Koppers Gas C 5s, 47... 58 
be cooo an 


. 88 
Du 5s, '45 i ctis.... 


LACLEDE GAS te "35 43 
Larutan Gas 6s, . 44 
Leh Pwr Sec 6s, Pe 61% 
Lexington Util 5s, ‘52... 56 


tok Libby MeN & L 5s, '42.. 57 


78 


Long Island Lt 6s, ‘45... 79 


77% Los Ang G & E 5s, "61.. 85 


90 


8 


Do 5s, a 48 -.. 95% 
*57 
a, “ays Gas & Kl 
444s, 


McCORD RAD 6s, ‘43... 9 


36% Manitoba Pwr 54s, '51.. 40 


65 
64 
65 


Mass Gas 5%, ‘46. 76 
Do 5s, ’55....... .. 12M 
Mass Util 5s, A, '49. . 73 


914 Mem P & L 5s, A, ‘48... 95 


66 
98 


Met Edison 4s, '71...... 70 


Mich Lt 5s, ‘46 .. 100% 
1% Mid West Util 5s, 32... 7, 
2 Do 5s, *33 soe SS 
2 Do 5s, '34, 8 7 d 5 
2 Do 5s, ‘34 i" 
2 Do 5s, °35. 
88 Milwaukee G Lt ‘4 "67 aoe 
62 Minn Gas Lt 44s, - 
70 Minn P & L 5s ‘ss ee 1% 
7 Do 4%, "78 eS 
oe Miss Pwr 5s, °55 ‘toy 
Miss R F C 6s,'44, 5 7d. 68 
58% Miss P & L 5s, ‘57... 70 
7 Miss R F C 6s, ‘44. . 65 


Do 6s, '44, ex war 


.. 6 
58% Miss River Pwr 5s, '51.. 93 
5444, Mont W & P 5%s, B, "63 64% 
82% Mont L, H & P 5s, A,’51 ba 
81% Do 5s, B, ’70 84% 


5 
20 


89% Narrag Co 5s, A, 1957.. - 94 


Nat El Pw 5s, 1978..... 
Nat Food 6s, 1944...... 21 


pts Nat P & © 6s, A, 2026.. & 


ish 


75 
15 
60 


Do 5s, B, 2030 .. 55 
Nat Pub Serv 5s, 1978.. 18% 
Nat Tea 5s, 1935...... YA 
Nebraska Pw oe "1981. 90 

Do 6s, A, 202 79 
Neisner Bros és, 1948...,19 

Nevada-Cal El 5s, 1956. . - 63% 


{0% New Eng G & E 5s, 1947 50 
Do 5s, 1948 


i 
41 


Do 5s, 1950.... 1% 


... 45% 
33% New Eng Pw 5s. 1948 : S 


Do 5s, 1951 


94 

3 Do 5s, 1954. 41 
rf New Ori P 8 4%s, 1935. 46 
38 39 


97 
73 


*N Y & F I 5i%s, A, ‘48 
N ¥ Edison 5s, C, 1951.102 
NY P & L 4%s, 1967... 85% 


66% N Y¥ State E&G 4%, ‘80 73} 
AA, ‘50.104 


66l, I 


79 
75 


11% 
8 


105% 100 


101% Niag Falls P 6s, 


N ¥ State E & G 4%s 


No Ohio T & » 5s, 1956 80 
No St Pw 5%s, 1940.... 76 

Do 4¥%s, 1 4 84 
Northwest Pwr 6s A, 60 14 


OHIO EDISON 5s, 1960. 88 


Ohio Power 4%s, D, 1956 85 
Do 5s, B, 1952 -.. 90 


Do 6s, 202 3 
Ohio Pub 8 5s, D, 1954.. 69 
Do 6s, C, 4 
Do 5%s, E, 1961 74 
Okla Gas E 5s, 1950 7 
G8, A, WSO... 00. 
*Osgood Co 6s 1938... 30 


+ tas Do 5%s, C, 1952 


$24 
93% 82 


47 


50% Pac Pw & Lt 5s, 


94 


PAC G & E 6s B 1941. "80 88 


Do 5s, D, 1955... 96} 
Do 4%s, E, 1957 --- 89 


Pac W Oil 6%s, 43, 


Park & Tilford 6s, Re 43 
Penn C Lt & P 4%%s, "77 68 
Penn D & W 6s, fo49... 20 
Penn Elec 4s, F, 1971.., 67 
Penn Glass Sand 6s, ‘52. 3 
Penn O Ed 6s, aie 50,xw 
Do 5s, B, 
Penn O P &£ L Se. A. ‘si 8 


Penn Power 5s, 1956.... 
Penn W & P 5s, 1940. 100 
Do 4%s, B, 


a ° 1968 . 

Phila Elec Co 5s, 1966. “108 
Phila El Pw 5s, 1972. .102 
Phila 8 G & E 4%s 57. 


94%, 90 Phila Sub W 5s, 1955... 


Pied Nor Ry 5s, A, ‘54. 50 


50 
5614 Pitts Steel Gs, 1948 


74 
69 
50 


one 
Potemac Edi 5s, E, '56.. 76 
Do 4%s, F, 1961 oon On 
Pow Corp N Y 5%s, ‘47. 5 


72 
1004 10044 Proc & Gam S8& 1947. 1008 


6 Pub Serv N 


ctfs. 
” Pub Sv N Ml 5s, C, 66 
1956 


10% Do 5s, 


66 
66 


55% Pub Sv Okla 5s, D, ‘57. 


38 
56 
55 
5 


Do 4is, D, 1978 
D 


0 414s, E, 1980. 
Do 4igs. F, ‘81 


ot 
68 
61 
Pub Sv Sub 5s, A, 49. 40 
Pug S P & L 5s, A,’4o 63 
Do 5s, C, 1950........ 603 
Do 4%s. D, 1950 56 
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15 
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Three of a series of maps showing the importance 
of the New York market as an outlet for merchan- 
dise are reproduced below. The New York market, 
small in area, great in purchases, is shown in 
black; the “equivalent market’’ of seventeen or 
more States is shown in shaded arcas on the maps. 


Total retail sales in the New Y ork metropolitan 
market are greater than in these eighteen States 
combined. 














New York metropolitan market buys more 
food at retail than the seventeen shaded States 
plus the six leading cities of California. 























; Sales of furniture and household furnishings 
stores in the New York metropolitan market are 
the equivalent of those in njpeteen shaded States 














GER ew vous panne. ronwrruns cod wousrnony runnisimNos sALEs s00,390900 
GRR wourvansoes mance. FURNITURE cod MOUSEMOLD FURNISHINGS SALES $402,640,000 


- Lessons in Advertising Geography— 
New York’s Place in she National Market | 


The 11,869,570 persons concentrated in the 
metropolitan area of New York—within a 50 
mile radius—constitute the dominant retail 
market of the United States. A series of 
maps graphically showing the magnitude of 
New York has been prepared by The New 
York Times Advertising Department from 
the findings of the 1930 Census of Distribu- 
tnion. 


This “equivalent market” story (see the 
maps) and analyses of the distribution of 
national advertising media form a funda- 


mental lesson in advertising geography. 


Newspaper advertising must be the founda- 
tion of any sales effort to develop the richest 
market in the world—New York. 


In the New York market The New York 
Times — leader in quality as well as quantity 
of advertising — is usually the foundation of 


_any well-informed advertising campaign. 
: A set of these maps, and market information, 


will be sent on request to Advertising Depart- 


_ament The New York Times, Times Square, 
| New York. aaa 


the New Hark Simes 


NET PAID SALE 467,296 WEEKDAYS, 780,470 SUNDAYS 


" AVERAGE FOR SIX MONTHS ENDED MARCH 331, 1932 
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